Law Office of Eileen M. McGuire, PLLC

Eileen M. McGuire eifeen@eileenmeguirelaw.com
830 North Tegner Street (928) 684-5416
Wickenburg, AZ 85390-1466 Fax (928) 684-5418

October 21, 2022

City Council

City of Coburg

91136 North Willamette Street
PO Box 8316

Coburg, OR 97408

RE: 1973 WATER BOND #43
Dear Honorable Council Members:

| represent Thomas Huffman, the Trustee of the Shirley B. Huffman Living Trust. | have
enclosed a Small Estate Affidavit on behalf of the Trust requesting payment of the bond
in the face amount of Five Thousand Dollars ($5,000.00).

| will forward the bond directly to you upon confirmation the bond will be honored.
Please contact me if you have any questions.
Thank you.

Yours truly,

/e
EILEEN M. McGUIRE
EMM/ems

Enclosure



State of Oregon

County of Lane

Lity of Coburg

WATER 5YSTEM IMPROVEMENT BOND
SERIES 1973

CITY OF COBURG, OREGON, for value received, hereby acknowledges itself indebted, and
hereby undertakes and promises to pay the bearer the sum of

FIVE THOUSAND DOLLARS

on the first day of January, 1999, with interest thereon at the rate of

FIVE AND FOUR-TENTHS PERCENT (5.4%) PER ANNUM

payable semiannually on the first day of January and the first day of July each year to the bearer
of the respective coupons therefor and hereto attached upon the presentation and surrender thereof
as they severally and respectively mature, both principal and interest payable in lawful money of the
United States of America at the office of the City Recorder ‘of the City of Coburg, Oregon.

This bond is one of a series of like tenor, except as to issue and maturity dates, issued as a
part of a total issue of $225,000.00, for the purpose of providing funds with which to acquire, con-
struct, reconstruct, repair, extend and improve the water system within or without the corporate
limits of the City of Coburg, authorized and issued by virtue of a majority vote of the legal voters
of the City of Coburg, Oregon voting at a special election called and held on August 30, 1973 and
by virtue of Ordinance No. A80 of the City of Coburg, Oregon duly passed by the Gity Council and
approved by the Mayor of said City on the twenty-third day of October, 1973, and pursuant to the
Constitution and laws amendatory thereof and supplemental thereto.

Bonds of this issue, if they mature thereafter, are subject to call and redemption in inverse
numerical order on January 1, 1988 and on any interest payment date thereafter upon the payment
of the face value thereof with accrued interest thereon to the date of redemption at the office of
City Recorder of City of Coburg, Oregon, but only after giving notice of such redemption at least
thirty days prio'r to the redemption date spetified therein, by publication in one issue of a news-
paper of general circulation and published in the County of Lane, State of Oregon.

This bond and the series of which it is one, with interest thereon, is a general obligation of
the City of Coburg, Oregon.

It is hereby certified that every requirement of the Constitution and laws of the State of
Oregon have been duly complied with in the issuance hereof, and that this bond is within every
debt and other limitation prescribed by the Constitution and laws of the State of Oregon and
Charter of the City of Coburg, Oregon.

For the punctual payment of the principal of this bond with interest hereon as aforesaid, the
full faith and credit of the City of Coburg, Oregon, are hereby irrevocably pledged.

IN WITNESS WHEREOF, the City of Coburg, Oregon, has caused this bond to be signed by
its Mayor and countersigned by its City Recorder under the corporate seal of said City and interest
coupons attached thereto to bear the facsimile signatures of such Mayor and City Recorder all as

of the first day of November, 1973.
CITY OF COBURG, OREGON

Countersigned: By:
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City Recorder
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WATER SYSTEM
IMPHBVEMENT BﬂNl]
.~ _SERIES 1973

DATED NOVEMBER 1 1973
DUE JANUARY 1, 1999

Redeemable in inverse numencal order
“om and after).‘lanuary l 1988 )

_ INTEREST .
5.4 PERCENT PER ANNUM

. Payable Semmnnually
‘onthe
L FIRST DAY OF
"JANUARY:
" AND THE FIRST DAY OF
bl JULY

Bothy Prlncopal and Inferesf Payable at:
the office 6f ‘the City
. the ley of Coburg,
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LBEAL OPINION

I, DOROTHY VOGEL Recorder of- the Clty of Coburg, _Oregon hereby certlfy that the followmg is a
true copy of the srgned legal opmron of Messrs Rankin, Walsh, Ragen & Roberts, Attomeys Portland
Oregon, the- original of which was dated and |ssued as of the date of delivery of and payment for the bonds .
refetred to, and was filed wrth The Oregon- Bank, Portland Oregon '

Do, 4 45

SERIES 1973
5225 llllll

WE*HEREBY CERTIFY that we h_ave exammed a duly certlired transcnpt of proceedmgs had by the‘
Crty of. Coberg, Oregon -providing Jor the issuance of Water System lmprovement Bonds, Series 1973 of
the Glty m the: sum of Two. Hundred Twenty-frve Thousand Dollars ($225, 000), the bonds bemg numbered 1
to 45 mcluswe in denommatlons of Five: Thousand Dollars ($5 ;000) each, bemg d_ated November 1, 1973,
_I maturung senallY in numencal order as follows:: e = » i b s
I : ) $ 5,000 on January 1 in each of the years 1975 to 1984 mcluswe,

i 10,000 on January 1 in each of the: Yyears 1985 to 1994, inclusive;
15,000 ori January 1-in-each of the- years 1995 to 1999, mcluswe S

provnded however, that all bonds maturmg after January 1, 1988 are subject to call and redemption in’
inverse numerical order on January“l 1988 and-on -any interest payment date thereatter bonds. nurnberedj
110 187 lnclusrve, beanng interest- atthe: rate of Ftve and twenty-five hundredths percent (5:25%) per annum, -
and bonds numbered 19 to 45, lnclusrve, bearing lnterest at the ‘rate of Five and forty-hundredths percentf o
(5 40%) per anfium, all rnterest bemg payable semlannually onthe first day of January and the’ first day' ;
of July in each year, prmclpal angd-interest. payable at the office of the Recorder of the_ Clty of Caburg, A
Oregon, and we have also exammed onglnal executed bonds numbered 1 and 19

In our opimon the afores i ds have been legally authonzed sold and lssued under and pursuant
_to the Constltutlon and Statutes of the State of’ Oregon and the Charter. of the Clty, and eonstitute vahd .
and legally bmdmg obllgatlons o he crty of Coburg, Oregon : '

:The bonds -are payable from= ,axes whroh may be levred without’ llmrtatlon as to '.rate or amount upon "
all of the taxable property in the City ‘ g

‘In our opjinion the mterest on the bonds is exempt from taxatron by the Umted States under present
income tax laws and is also exempt from Oregon personal mcome tax under present State laws. '

Respectfully submltted

FlANKlN WALSH RAGEN & ROBERTS
Attorneys : g




