URBAN RENEWAL AGENCY \Sut £ 80 )
OF THE CITY OF COBURG ~——
ACTION/ISSUE ITEM

TOPIC: URA Financial Update

Meeting Date: February 14, 2023
Staff Contact: Anne Heath
Contact: 541-682-7871, Anne.Heath@ci.coburg.or.us

REQUESTED BOARD ACTION
e Information Only

History

The Urban Renewal Agency of the City of Coburg, Oregon (the agency), a component unit of the
City of Coburg, Oregon (the City), was started in 2001 with the goals of (1) provision of adequate
facilities, and (2) water quality. At that point, in time, Coburg did not have a municipal sewer
system. The City served by private on-site septic tanks and drain fields. This scenario contributed
to ground water contamination. Development in the industrial area had occurred with the
expectation that a sewer system would be forthcoming. The Agency Plan and Report explains the
goals of the Agency and is available upon request.

Vacant and underdeveloped properties in the Coburg Industrial Area were selected for inclusion
in the Urban Renewal Area. This selection insured that any future development would be done
with adequate sewer facilities to protect water quality. It also enabled safe and hygienic
development of vacant and underdeveloped properties.

The governing Board is comprised of the members of the Coburg City Council.

The following are important to note regarding the period ending December 31, 2022
e December is the 6" month of the fiscal year. If revenues and expenses were spread evenly
throughout the year, the City should be at 50% of budget with each.
¢ The URA has limited transactions including receipt of County Taxes, audit and
administrative expenses, and a single annual transfer to the City Wastewater Debt
Department.
e (Cash on hand at December 31, 2022 was $445,280.54.




e The URA expenses year to date are $.05, which is 0%. There have been no checks written
for fiscal year 2023.

e Tax Revenues received year to date are $407,379.11, which exceeds the budget by
$25,379.11.

e The budgeted transfer in the amount of $375,000 to the City Sewer Debt has not yet been
paid. It will be paid in the late spring.

PUBLIC INVOLVEMENT
None at this time.

NEXT STEPS
Budget meetings

ATTACHMENTS:
See Attached Finance Reporting Documents

e Cash on Hand
Approved Check Report
Budget Status report — December 31, 2022
Bank Statements — December 31, 2022
LGIP Statements — December 31, 2022
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Accounts Payable
Checks by Date - Summary by Check Date

User: anne.heath
Printed: 1/31/2023 4:01 PM
Check No Vendor No Vendor Name Check Date Check Amount

Report Total ( checks):

/Vp Ghé&tS 7% Da“%f/

AP Checks by Date - Summary by Check Date (1/31/2023 4:01 PM) Page 1
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geé'B;nk 03885 Public Sector Statement

0. BOX

% Cleveland, OH 44101-5885 December 31, 2022
A page 1 of 2

31 T 67 00000 R EM RO
COBURG URBAN RENEWAL AGENCY Questions or comments?
PO BOX 8316

Call our Key Business Resource Center

COBURG OR 974081310 1-888-KEY4BIZ (1-888-539-4249)

Public Transaction NOW 379681032593
COBURG URBAN RENEWAL AGENCY

Beginning balance 11-30-22 $5,237.57
Interest paid +1.68
Ending balance 12-31-22 $5,239.25
Interest - -
earned
Annual percentage yield (APY) earned 0.38%
Number of days this statement period 31
Interest paid 12-30-22 $1.68
Interest earned this statement period $1.67
Interest paid year-to-date $4.68
Fees and
charges See your Account Analysis statement for details.

3470



Z 9bed 8965 JUnoy DT1uswabeuey 19ssyY W4id

99'€€9'T S9'%0T'T SPUapIAIqQ
67' T’V 62" TV0'0OVY souejeg buisopy
%t0'E PIRIA uonnquisiqg Ajyauop (s0°000°s2€) 00’0 suondwapa)
09'/£6'9Ck aouejeg Ajyjuoly aberory LLTT0'60F 81'¥65'92T saseyoldnd
62 TH0'0h asuejeg Buiso[d £5'870"90F TP ETE aouejeg Guiuado
Jaquiasag-Ajnp Jaquiasa(
dlA |edsld 40 YQuUoW
6T’ THO'OVY @suejeg buisop
6C'TH0'0bY S9'v0T'T 00’1 SuonNQLISI - JUSURSIAUIZY AIQJ SWODUT [eNIXY  £2/£0/10 celoglat
$9'9£6'8¢H £8°029'0t 00°'1 T20T ‘0€-TZ 2quiaAop Joj Bag xe| - Ayuno) aue t44ia0A" t4d 2974
18'STE'8TH 0£'898'10T 00°'T 7202 ‘81-1 13qwanoN 1oy B3 xel - Ayuno) suen zzfzo/en zzfeolTn
IT'LUY'ETE souejeg Buusdo

dID1 uobaip

uejeg uoioesuel] Jo 30U Hun uondudsaq uolppesue) ajeq ajeqg
junowy Jejjoq 10 aJeys JUDWIBNOS IpeiL
~oc~ - 1OTY1SIA TYMINTY NVEYN / 40 ALID D¥NE0D - 40 ALD 54Ng0d
TZ0T ‘TE 12qwddaq Buipu Yo ayy Jo4 juswajels Jjunoddy
AdNSYIYL

a1vis
NO93¥0



