
  



WORKFORCE 
 

Jobs 
− Unemployment Rate: the unemployment rate in Coachella is at 8.8%. Coachella’s workforce is at 

23,700 with 21,600 employed and  2,100 unemployed. The labor force in the State is 19.62 
million; Riverside County has a labor force of 1.19 million whereby 1.13 million are employed 
and 65,800 are unemployed (unemployment rate of 5.5%).   
 

− Job Postings: Job postings for the quarter totaled 403, an increase from the previous quarter but 
down slightly from the same period last year. Approximately 23 Coachella employers posted 
open positions.  
 

− In Demand Skills: please refer to the tables below identified as Entry Level, Middle Skill, and High 
Skill. 
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CAPITAL 
 
Interest Rates (Source: U.S. Department of the Treasury, April 2026)  
 
The Federal Reserve lowered interest rates cutting the benchmark interest rate three times in 2024, 
however, as economic output slowed in the last quarter and inflation increased, The Federal Reserve has 
signaled it is unlikely to make additional cuts in the foreseeable future. Interest rates dipped this 
quarter, but rebounded in March, ending the quarter higher than the previous quarter. In March, one-
year rates were 4.17%. Ten-year rates were 4.58%. 30-year rates were 4.83%. As of March, inflation 
figures for the San Diego area jumped to 3.8% (4.1% less food and energy) over the past year. 
Nationally, annual inflation in March was 2.4% (also 2.4% less food and energy). Inflation is expected to 
rise as a result of trade policy.  
 
April 2026  
One-year interest rate 3.68%  
10-year interest rate 4.33%  
30-year interest rate 4.91%  
 



April 2025  
One-year interest rate 4.17%  
10-year interest rate 4.58%  
30-year interest rate 4.83% 
 
 

COMMERCIAL REAL ESTATE 
Market Vacancy Rates and Rent per Square Foot (Source: CoStar, March 2025) 
 
The commercial real estate market in Coachella remained relatively stable during the quarter. Industrial 
vacancy increased by 2.63%, office vacancy increased by 0.7%, and retail vacancy dropped by 2.08%. 
Staff have started to see renewed interest in office and industrial sites after a two-year cooling period – 
a positive sign. As some of that interest is realized, it should cause a rebound in those property types. 
Rental rates were relatively steady across industrial and office products. Retail rates dropped. Average 
market rents per square foot, per year for office rates in March were $39.70. Industrial rates in March 
were $22.48. Retail rates in March were $43.08. 
 
 

TOURISM 
300* Number of Short Term Vacation Rentals in Coachella 
(*approximate number as it fluctuates depending on whether the unit is seasonal or annual) 
 
With 300+ short-term vacation listings in Coachella, tourism is a major industry in terms of employment 
and economic impact. It is also a major contributor to city revenue, through TOT and sales tax 
generation. Below are several indicators reflecting the health of the city’s tourism economy. 
 
Short-Term Vacation Rental Trend 
 

 
 
 
 
 
 
 
 



INCOME + HOUSING 
Median Household Income (Source: 2023 ACS 5-Year Estimates, the latest year available)  
 
The median household income in Coachella, CA, has shown significant growth between 2019 and 2025, 
rising from approximately $40,000 - $41,000 in 2019–2020 to roughly $67,000 - $68,596 according to 
2024 U.S. Census data.  
 
 
 

 
 
 

 
 

Median Home Price 
 
As of early 2026, the median home price in Coachella, CA, is approximately $500,000 to $525,000, with 
one report indicating a 20.7% year-over-year increase by February 2026. The market is 
considered somewhat competitive, with homes often selling in around 90 days. [Redfin] 
 

Key Coachella Housing Market Data (Feb-March 2026): 
▪ Median Sale Price: $511,500 – $525,000. 
▪ Median List Price: $500,000 – $537,450. 
▪ Price Trends: Prices have shown strong year-over-year growth (over 20%). 

 
Market Type: Seller's market with low inventory. 

▪ Property Types: Dominated by single-family homes, often in newer developments, ranging from 
$400,000 to $700,000. 

 



BUSINESS ACTIVITY 
 

Building Permits  
 
▪ Between January and March 2026, 202 residential permits were issued; and 
▪ Between January and March 2026,  11 commercial permits were issued 
 
 
Business Licenses 
 
[Please refer to the Finance Department Quarterly Report]  
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