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Agenda

• Moody’s Rating February 11, 2021

• Revenues through December 31, 2021

• Expenses through December 31, 2021



Moody’s Annual Credit Rating

Moody’s reviews the Town’s financial data annually as a 
requirement of Revenue Bond Series 2016.  The purpose is to 
report the financial heath of the Town to the Bond market.  This 
data is used by leaners to establish the interest rate to be charged 
on debt service and is monitored by the Local Government 
Commission.  Once again, the General Fund and Utility Fund were 
issued Moody’s second highest credit rating. 

General Fund Rating = Aa1
Utility Fund Rating = Aa3



SALES AND USE TAX

Collections are up 17.73% over same period in FY20/21

Disp Acct Budget YTD Variance Prcnt

10-345-000 Sales Tax County $910,657.00 $440,207.46 ($510,449.54) 43.95%

10-348-000 Sales Tax Statewide $774,385.00 $334,535.32 ($439,849.68) 43.20%

10-348-002 Sales Tax New .25% $236,740.00 $96,533.63 ($140,206.37) 40.78%

Totals $1,921,782.00 $871,276.41 ($1,090,505.59)

Collections for the Period July 1, 2021 - October 31, 2021



PROPERTY TAX COLLECTIONS

Ad Valorem – Average collection rate is 98.98%.

Disp Acct Budget YTD Variance Prcnt

10-301-000 Ad Valorem-Current Year $6,283,970.00 $5,239,817.22 ($1,044,152.78) 83.38%

10-301-001 Ad Valorem-1st Prior Year $50,000.00 $11,852.22 ($38,147.78) 23.70%

10-301-002 Ad Valorem-Prior Years $4,000.00 $2,980.41 ($1,019.59) 74.51%

10-317-000 Tax Penalties $15,000.00 $3,435.62 ($11,564.38) 22.90%

Totals $6,352,970.00 $5,258,085.47 ($1,094,884.53)

Collections for Period July 1, 2021 - December 31, 2021



Other General Fund Revenue Sources

Disp Acct Budget YTD Variance Prcnt

ABC Tax $550,000.00 $225,108.91 ($324,891.09) 40.93%

Building Permits $420,000.00 $27,822.20 ($14,177.80) 66.24%

Building Inspections $230,000.00 $154,994.30 ($75,005.70) 67.39%

Parking Lots $1,244,588.00 688.457.12 ($556,130.88) 55.32%

Parking Meters $603,706.00 $338,148.15 ($265,557.85) 56.01%

Powell Bill $167,346.00 $213,420.38 $46,074.38 127.53%

Totals $3,215,640.00 $959,493.94 ($1,189,688.94)

Collections for Period July 1, 2021 - December 31, 2021

*

* Note: ABC revenue is through 11/30/21



General Fund Expenses

General 
Fund

Budget YTD Variance Prcnt

Expenses $17,113,222 $7,829,440 $-8,845,807 48.00%

General Fund Expenses July 1, 2021 - December 31, 2021





Utility Fund Revenue Sources

Utility Revenues Budget YTD Variance
% Change FY20 to 

FY21

Stormwater Monthly Fees 1,522,107 769,315 (752,792.35) 50.54%

Water Monthly Service 2,288,570 1,203,912 (1,084,658.17) -52.61%

Sewer Monthly Service 3,903,278 2,030,030 (1,873,248.50) -52.01%

Water Connection 155,290 151,567 (3,723.00) -97.60%

Sewer Connection 135,700 105,875 (29,825.00) -78.02%

Water System Development 237,120 163,260 (73,860.00) -68.85%

Sewer System Development 260,160 178,620 (81,540.00) -68.66%

Total $8,502,225 $4,602,578 $ (3,899,647.02)

Collections July 1, 2021 – December 31, 2021



Utility Fund Expenses

Utility 
Fund

Budget YTD Variance Prcnt

Expenses $9,666,637 $3,219,868 $-5,820,691 40.00%

General Fund Expenses July 1, 2021 - December 31, 2021





Any Questions

Thank you for your time.


