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GENERAL ECONOMY DURING SECOND QUARTER OF 2023
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2023 2nd Qtr
Economic 
Summary

2023 2nd Qtr
Comparison 

to 1st Qtr

Avg. Mortgage Rate    
HIGHER   

6.81% v. 6.32% 

Unemployment              
STABLE  

3.6% v. 3.5%

Retail Sales(% change 
yr.)     LOWER  
0.5% v. 0.9%

CPI (national) 
LOWER  

3.1%  v. 5.0% 

Avg. Gas Prices             
HIGHER  

$3.59 v. $3.43
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General Fund 
Highlights
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This table illustrates the cash flow of the General Fund.

2020
Second

Quarter

2021
Second

Quarter

2022
Second

Quarter

2023
Second

Quarter

Net revenues (less 
transfers)

$8,901,588 $10,154,569, $10,734,327 $11,442,925

Net expenditures (less 
transfers)

$4,185,241 $4,428,524 $5,150,920 $6,623,316

Net Cash Flow $4,716,347 $5,726,045 $5,583,407 $4,819,609

% of Budget Spent 44% 42% 42% 45%

General Fund Balance $9,267,630 $12,552,060 $14,564,123 $13,986,135

Overall Cash and  
Investments for All Funds

$75,725,963
Includes Bond 

Proceeds

$97,377,427
Includes Bond 

Proceeds

$100,801,325
Includes Bond 

Proceeds

$115,932,030
Includes Bond 

Proceeds



General Fund Revenues
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Property Tax Collections
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Sales and Use Tax
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Sales and Use Tax Breakdown

Jan/Nov Feb/Dec Mar/Jan Apr/Feb May/Mar Jun/Apr Jul/May
Local Criminal Justice Sales Tax $46,542 $57,424 $46,192 $43,981 $51,827 $47,486 $51,597
Public Safety Sales Tax $- $498 $32,589 $31,912 $38,086 $33,924 $37,747
City Sales Tax $435,536 $536,736 $367,118 $330,511 $433,843 $406,878 $501,581
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Utility Tax Collections 
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Real Estate Excise Tax
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Real Estate Excise Tax
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Building Permits
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Intergovernmental

2018 2019 2020 2021 2022 2023

 State Grants/Shared Rev. $51,988 $107,624 $64,204 $253,078 $99,994 $85,656

 PUD Priv. Tax $184,244 $182,277 $180,994 $189,783 $189,019 $208,497

 Liquor Revenue $304,623 $323,729 $345,211 $375,845 $398,387 $399,353

 Fire Premium Tax $52,134 $51,447 $61,790 $65,186 $74,397 $94,966

 Federal Grants $1,500 $2,149 $198,128 $- $- $2,816,986
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Charges for Services
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Fines and Forfeitures

2018 2019 2020 2021 2022 2023

Other Traffic $19,107 $15,728 $13,707 $10,494 $7,155 $6,534

Non-Traffic $10,142 $7,947 $7,776 $8,743 $5,128 $7,899

Parking Viol. $22,338 $25,098 $22,555 $5,853 $38,765 $40,493

DWI $11,838 $10,850 $7,752 $5,563 $4,195 $7,671

Crim Costs/EHM $52,233 $53,532 $47,891 $43,605 $28,220 $27,260

Traffic Infractions $68,937 $81,749 $54,867 $48,857 $47,576 $67,670

 $-

 $10,000

 $20,000

 $30,000

 $40,000

 $50,000

 $60,000

 $70,000

 $80,000

 $90,000

 $-

 $10,000

 $20,000

 $30,000

 $40,000

 $50,000

 $60,000

15



General Fund Expenditures
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General Fund Balance

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Months of Reserve 2.25 1.81 2.08 2.63 3.5 4.3 5.3 7.23 6.38 3.80

Actual with 2023 Budget $2,997,572 $2,153,573 $3,239,354 $4,523,716 $6,283,139 $8,655,192 $10,558,449 $15,154,288 $13,263,860 $10,439,543

Actual $2,997,572 $2,153,573 $3,239,354 $4,523,716 $6,283,139 $8,655,192 $10,558,449 $15,154,288 $15,173,541 $11,883,869
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2023 Budget Considerations
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Monitor revenue 
collections

Hold continues for hirings 
(governmental funds)

Spring Omnibus will be a 
September Omnibus

CWFD Interlocal 
agreement with 
Washougal in 
negotiations



Streets
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Camas/Washougal Fire and EMS
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Storm Water
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Projected 
Fund Balance
$2.3 million



Solid Waste
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Water/Sewer
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Cash and Cash Equivalent Assets
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Fund 
Composition 
of Investment 
Portfolio

General Fund, 
$13,986,135 Special 

Revenue, 
$5,569,593 

Debt, 
$585,198 

Capital, 
$46,361,529 

Utilities, 
$45,588,367 

Int Srv & 
Fiduciary, 

$3,841,208 
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Investment Portfolio Balance
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Yield Curve -Interest Rates
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Investment Portfolio
Portfolio Structure
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Line of Credit 
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Debt Outstanding
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Outlook

• Labor market is moderating in a slow fashion – good news 
for Fed’s inflation fight

• Inflation is slowing, gas has stabilized, apartment rents are 
flat and grocery prices are not budging.

• Housing continues to feel the weight of elevated mortgage 
rates

• Locally – watch on REET, Sales Tax, and Building Permits –
some pickup in June and July
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Questions
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