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2021 Second Quarter Economy

Second Quarter Comparison to First Quarter
Avg. Mortgage Rate  LOWER 2.98% v. 3.17%

Unemployment IMPROVING 5.9% v. 6.0%

Retail SaIeS(% change yr.) LOWER 15.6% v. 26.9%

CPI (national) HIGHER 5.3% v. 2.6%

Avg. Gas Prices HIGHER $2.81 v. $2.33

Housing slowed nationally with
low inventory and increase
prices

Manufacturing increased

Prices increased especially
gasoline

Personal spending started
spending with government
funds and economy opening




General Fu

Highlights
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Net revenues (less $8,962,332 $9.,337,399 $8,901,588 $10,154,569 $10
transfers) %)

c $8
Net expenditures (less $3,894,357 $4,287,964 $4,185,241 $4,428,524 é—)
transfers) 'c $6
Net Cash Flow $5,067,965 $5,049,435 $4,716,347 $5,726,045 $4
% of Budget Spent 46% 45% 44% 42% $2
General Fund $6,365,944 $8,388,666 $9.267,630 $12,552,060
Balance $0
Overall Cash and $47,248,225 $69,798,067 $75,725,963 $97,377,427 2018 2019 2020 2021
Investments for All Includes Includes Includes Includes Revenues Expenditures
Funds Bond Bond Bond Bond
Proceeds Proceeds Proceeds Proceeds ® Fund Balance

This table illustrates the cash flow of the General Fund.
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Real Estate Excise Tax

$700,000

$600,000

$500,000

o
S
=
o
S
3
La

$300,000

$200.,000

$100,000

$0

LC-AVW
LC-Nvr
0C-d3s
0C-AVW
0Z-NVvTr
61-d3S
6L-AVW
6L-NVT
81-d3s
8L-AVW
8L-NVI
L1-d3S
LL-AVW
LL-NVT
9L-d3S
9L-AVW
9L-NVT
Gl-d3s
SL-AVW
SL-NVT
v1-d3S
PL-AVW
PL-NVI
€1-d3s
€L-AVW
€L-NVI
clL-d3s
CL-AVW
CL-NVTr
LL-d3S
LL-AVW
LL-NVr




$700,000
$600,000
$500,000
$400,000
$300,000

$200.,000

$100.000







o2
96,128
64,204
$180,994 | $180,000
| $345,211 | $371,752
7 | $61.790 | 365,186







$60,000 $120,000
| $100.,000

$80,000

$60,000

$40,000

$20,000

$-

rTro
—traffc niractions|

Park




General Fund Expenditures
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General Fund Balance
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Street Revenue Street Expenditures




Fire Revenue Fire Exp. EMS Revenue EMS Exp.
st Qfr m2nd Qfr mBudget



The funds are distributed in two tranches - the first received on June

Americcm 30 for $3,408,118
Rescue Plan

ACT F U n d The second to be distributed a year later for the same amount.

The City has four years — using the guidance from the US Treasury — to
spend the funds.




Storm Water
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Solid Waste
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Water/Sewer
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Cash and Cash _Eggivqlen’r Assets
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Fund Composition of Investment Portfolio

Int Srv & Fiduciary, General Fund,
$3,965,107 $12,552,060
Special Revenue,
. $8,294,705

Utilities,
$43.663,972 \
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Investment Porifolio
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Line of Credit
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Debt Outstanding

$90,000,000 _ ,
2015 LED Lights 2016 Water Transmission Line
th ondd Iglorv\{ood $80.000,000 Parker Street
ounaaboy $70,000,000
Friberg/Strunk 2017 Parker Street
38t Ave $60.000,000 Sewer Treatment Plant
Parker $50,000,000 2018 Friberg/Strunk
Fire Truck
Alre rU(; T $40.000,000 2019 Ambulance
nnex obulding $3O OOO OOO
Sewer Transmission Main 2z Z Sewer Treatment Plant Upgrade
Lacamas Creek Pump Station $20,000,000 2020 Sewer Treatment Plant Upgrade
2018 Lake and Everett $10,000,000 Library Bond
Roundabout

2019 Water Projects Steigerwald Well Fields

2015201620172018201920202021

Legacy Lands 2021 Legacy Lands Contract

Water Reservoir m GO Bonds m Govt. Loans Lake Road
2020 Legacy Lands mRev. Bonds m Util Govt. Loans




Moody’s Analytics Inflation Expectations Pulse
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Labor Shortages Will Be Transient
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House Prices Show No Signs of Slowing

CoreLogic house price index, % change yr ago
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School's Out for Summer
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But the Mortgage Market Cools
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Worldwide Semiconductor Billings
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