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2024 3 Qtr
Economic
Summary

Homebuilder confidence
remains weak nationally, but
new developments remain firm

Moderation in retail sales
reflects shift to services vs.
goods

Payroll gains in September was
the strongest since March

Locally building permits are
improving

2024 3 Qtr
Comparison

to 2" Qtr

Retail Sales

(% change yr.)
LOWER

1.4%v. 2.0%

Avg. Mortgage Rate
LOWER

6.08% v. 6.95%

CPI (national)
LOWER

2.4% v. 3.0%

Unemployment
STABLE

4.1%v. 4.1%

Avg. Gas Prices
LOWER

$3.25v. $3.48




Net revenues (less
transfers)

Net expenditures (less
transfers)

Net Cash Flow

% of Budget Spent
General Fund Balance
Overall Cash and

Investments for All
Funds

2021
Third
Quarter

$4,386,430

$4,654,793

($268,363)
64%
$10,441,580
$96,060,758

Includes Bond
Proceeds

2022 2023 2024
Third Third Third
Quarter Quarter Quarter

$3,799,103 $5,085,538 $4,861,057

$5,297,920 $6,168,141 $6,617,295

($1,498,817) ($1,082,603)  ($1,756,238)
65% 66% 66%
$13,130,573 $13,690,230 $12,284,259
$101,230,785 $118,786,025 $120,411,174
Includes Bond Includes Bond Includes

Proceeds Proceeds Bond
Proceeds

General Fund
Highlights
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Revenues M Expenditures = Fund Balance
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This table illustrates the cash flow of the General Fund.




General Fund Revenues
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Property Tax Collections
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Sales and Use Tax

$700,000

$600,000

$500,000

$400,000 I

$300,000 I I I
$200,000

$100,000

$-

Jan/Nov Feb/Dec Mar/Jan Apr/Feb May/Mar Jun/Apr Jul/May Aug/Jun Sep/Jul Oct/Aug Nov/Sep Dec/Oct

m2020 2021 m2022 2023 m2024




Sales and Use Tax Breakdown
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Utility Tax Collections
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2023 2024
Water $123,656 $102,363
Sewer $175,055 $141,829
Solid Waste $41,433 $34,485
Stormwater $35,702 $32,883
Natural Gas $315,430 $286,074




Real Estate Excise Tax
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Real Estate Excise Tax
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Building Permits
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Intergovernmental
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State Grants/Shared Rev. $107,624 $64,204 $253,078 $99,994 $85,656 $272,039
PUD Priv. Tax $182,277 $180,994 $189,783 $189,019 $208,497 $208,759
Liguor Revenue $323,729 $345,211 $375,845 $398,387 $399,353 $399,026
Fire Premium Tax $51,447 $61,790 $65,186 $74,397 $94,966 $90,717
Federal Grants $2,149 $198,128 $- $- $2,816,986 $3,100,512

$3,500,000
$3,000,000
$2,500,000
$2,000,000
$1,500,000

$1,000,000

$500,000

$-




Charges for Services
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Fines and Forfeitures
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¥ 2019 2020 2021 2022 2023 2024

Other Traffic $15,728 $13,707 $10,494 $7,155 $6,534 $3,363
Non-Traffic $7,947 $7,776 $8,743 $5,128 $7,899 $3,094
Parking Viol. $25,098 $22,555 $5,853 $38,765 $40,493 $46,250
DWI $10,850 $7,752 $5,563 $4,195 $7,671 $2,555
Crim Costs/EHM $53,532 $47,891 $43,605 $28,220 $27,260 $23,962
Traffic Infractions $81,749 $54,867 $48,857 $47,576 $67,670 $40,495
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General Fund Expenditures
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$12,658,611 $362,085 $5,234,652 $919,270 $641,357 $6,831,818
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General Fund Balance

Months
$16,000,000
$14,000,000
$12,000,000 Updated
Reserve
Balance of
$10,000,000 22% or 2.6
months of exp.
$8,000,000
$6,000,000
$4,000,000
$2,000,000
$_
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
3 Months of Reserve 2.25 1.81 2.08 2.63 3.5 4.3 5.3 7.23 6.38 4.76 4.46 |
‘ Actual with 2024 Budget | $2,997,572 | $2,153,573 | $3,239,354 | $4,523,716 | $6,283,139 | $8,655,192 |[$10,558,449|$15,154,288 | $15,173,541|$13,770,917 $9,967,749|
Actual $2,997,572 | $2,153,573 | $3,239,354 | $4,523,716 | $6,283,139 | $8,655,192 |$10,558,449 |$15,154,288 | $15,173,541 | $13,770,917 $13,722,313!
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Streets
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Camas/Washougal Fire and EMS
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Storm Water
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Solid Waste
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Water/Sewer
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Cash and Cash Equivalent Assets
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Int Srv &
Fiduciary,
$4,308,520

Special
Revenue,
$1,142,067

Capital,
$46,118,421




Investment Portfolio Balance
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Yield Cunve - Interest Rates
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Investment Portfolio

Portfolio Structure

Federal
FederalHome Agricultural

Loan Corp. Mortgage Corp.
4% \ 1%

US Treasury
Notes
22%
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Loan Bank
30%
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Portfolio Performance 2013-2024
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Gen. Fund Streets CWED ARPA m Lake & Everett m Water/Sewer
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Debt Outstanding
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Outlook

“US economy is at full employment; inflation is low and
stable; stock and house prices are at record highs, and
household debt loads are light.” Mark Zandi, Moody’s
Analytics

Unknowns include global outlook, natural disasters,
insurance markets, and elections results.

Locally, stabilizing inflation and Fed steadily cutting rates
should further encourage residential growth.

Spending Growth Continues as Inflation Slows

Avg annual household expenditures
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Lower Rates Stimulate Refinancing Activity
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Recession Probability Lower Now Than Last Year

Moody's Analytics economists’ subjective probability of a U.S. recession in 12 mo, avg %
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Questions
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