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GENERAL ECONOMY DURING SECOND QUARTER OF 2024

HIGHLIGHTS

REVENUE

EXPENDITURES
INVESTMENTS

DEBT

FUND BALANCE PROJECTION

OUTLOOK



2024 2rd

Avg. Mortgage

2024 274 Qtr Rate HIGHER Unemployment
Qtr Comparison 6.95% v. 6.82% HIGHER
to 1st Qtr 4.1% v. 3.8%

Economic
Summary Retail Sales CIET - (et e Avg. Gas Prices

(% change yr.)
R LOWER STABLE
5 0% v. 3.32 3.0% v. 3.5% $3.48 v. $3.58

* Construction seemed to
improve with the Green
Mountain Thrive townhome
permits.

Inflation moderated but

continuing to stress local
budgets.

Locally, revenues continue to
slow.




Net revenues
(less transfers)

Net expenditures
(less transfers)

Net Cash Flow

Q

% of Budget Spent

General Fund
Balance

Overall Cash and
Investments for
All Funds

2021
Second
Quarter

$10,154,56
9,

$4,428,524

$5,726,045
42%

$12,552,06
0

$97,377,42
7

Includes
Bond
Proceeds

This table illustrates the

2022
Second
Quarter

$10, 734,32
7

$5,150,920

$5,583,407
42%

$14,564,12
3

$100,801,3
25
Includes
Bond
Proceeds

2023
Second
Quarter

$11,442,92
5

$6,623,316

$4,819,609
45%

$13,986,13
5
$115,932,0
30
Includes

Bond
Proceeds

—~ -

—

2024
Second
Quarter

$11,918,81
1

$6,771,299

$5,147,512

$14,228,63
7

$121,801,1
58
Includes
Bond
Proceeds

a4

General

Fund

Highlights

$16
$14

$12
$10

millions

58 — — — —

2021

Revenues

Fund Balance

cash flow of the

2022

2023 2024

B Expenditures



General Fund Revenues
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Property Tax Collections
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Sales and Use Tax
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Sales and Use Tax Breakdow
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Utility Tax Collections

$350,000
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$50,000

$_
2023 2024

EWater $123,656 $60,876
B Sewer $175,055 $106,188
mSolid Waste $41,433 $25,801
mStormwater $35,702 $24,572
mNatural Gas $315,430 $224,679




Real Estate Excise Tax




Real Estate Excise Tax




Building Permits
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Charges for Services




FFines and Forfeitures




General Fund Expenditures

100%

$8,351,1 , , $311, 341




General Fund Balance vontns

Updated
Reserve
Balance of

22% or 2.6
months of exp®




Streets




Camas/Washougal Fire and EMS
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Fire Revenue Fire Exp. EMS Revenue EMS Exp.

mlst Qtr ®m2nd Qtr mwBudget
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Storm Water




Solid Waste




Water/Sewer




Cash and Cash Equivalent
Assets




Int Srv &
Fiduciary

$4,135,02
8

Utilities

$54,373,..

General
Fund,
$14,228,6 Special
37 Revenue,
$1,929,7..

Debt,
$436,195

Capital,
$46,697,0
22




Investment Portfolio Balance
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Investment Portfolio

Portfolio Performance

Portfolio Structure

Federal Home
Loan Corp.

% / Washington

State LGIP
24%

us
Treasury
Notes
21% Clark
County
Investment
Pool
Federal
Natl
Mortgage
Assn.

7%

Federal

Federal Farm Credit
Home Loan 14%
Bank
28%

2013-2024

County Pool
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Debt Outstanding




CPIRAlls 1o3% in June Sahm Rule Activated

y/y frometi in cansaTer g

Unemployment rate, 3-mo MA ralative to its 12-mo lo

.

R

Mt |
}ﬁﬁﬁ'“" !"""h"h!ﬂ“”;hf:""' :

) Dass point
threshodd

Mortgage Rates to Decline Slowly as Rate Spread Narrows
Interest rates, %

]

Outlook

: Fed easing projected to start in
O0 O1 02 03 04 05 06 07 08 09 ’.‘O 1 .!2 13 |>-1. 15 16 !i 18 19 2 2 25 26 September

~——30-yr FRM =——Mortgage rate spread

Mortgage rates are slowly
declining, but the inverted yield
curve 1s stressing banks.

Unemployment Rate'’s Increase Primarily Owed to Labor Force Gains
Change in labor supply and demand from Jan 2023
Unemployment 1s rising but not
for reasons that typically signal
a recession

Locally - watch on REET, Sales
Tax, and Building Permits

Staff is monitoring slowing 1in
revenues with continued cost




Questions
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