2024 Property
Tax
Presentation

CITY OF CAMAS 2024 BUDGET
PREPARATION




City of Camas__ Port of Camas/Washougal
EMS

State School

Property Tax Bill
In Camas Clark County

Development
Disabilities

Camas School
Bonds Mental

Health

Veterans
Camas Assistance

Schools Tech Camas Schools Conservation
Futures




City Services
Supported by
Property Taxes

Streets

Fire and EMS
22%

Library
8%

Cemetery
1%

Parks and Recreation
12%

Community
Development
11%



Who Pays Property Taxes in Camas?
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Property Taxes Per Person

Per Person Property Taxes
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The levy process is simple:
The amount of money needed by the City’s budget divided by

Ca ‘ C u ‘ at| n g a the value of all the taxpayers’ properties in the City.

This equals the tax rate for the City
taX | evy This rate is then levied on the taxpayer’s property per $1,000




City Property Tax Formula

Tax Rate VD eI 2 LU Tax Bill
Value

Tax Levy

Assessed Value
of City




Tax Levy - Limit

In the formula, the amount of money the City wants to levy is limited (1-747) to 1% or the Implicit
Price Deflator which ever is less.

Implicit Price Deflator is approximately 3.67%

For 2024, the City can increase the highest lawful levy which is 2023 by 1%

For 2024, the City can increase $14,693,557 by 1% which equals $146,936.

Tax Levy of $14,840,493 then becomes your base amount for future calculations




N
>
Q
]
S
_l
=
G4—
<
O
]

$16,000,000

$14,000,000

$12,000,000

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000




The 1% limit is an increase adopted by ordinance each year.

Council has three options:

Ba N k| ng Adopt the 1% increase

Keep prior year levy

Ca p a Clty Or bank the 1% which means Council sets it aside to use

another year. Essentially “saving” it for another time.

Camas has banked the 1% in 2009 until 2014 and the 1% in 2023.




Axis Title
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
= Lawful Levy $14,361,749 = $14,789,587 = $15,180,419 = $16,980,924 = $17,943,046 = $18,728,524 = $19,421,747 = $20,089,118 = $20,744,766 = $21,368,560 = $22,012,995 = $22,599,332
m Banked in 2023 $- $96,030 $194,597 $304,856 $421,361 $542,967 $669,074 $799,514 $934,211 $1,072,959  $1,215891 | $1,362,630
m Banked Used 2024 $- $96,030 $98,568 $101,406 $104,406 $107,537 $110,783 $114,142 $117,609 $121,182 $124,862 $128,639
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City Property Tax Formula

Tax Rate VD eI 2 LU Tax Bill
Value

$14,840,493

Assessed Value
of City




Assessed Value

Clark County Assessor’s Office values property for an
Assessed Value amount.

Goal is market value, but it is a snapshot in time.

Comparable sales are used.

e Difficult at best in this real estate market.

Annual valuations are done but physical assessments
are on a cycle.

Check out

 http://gis.clark.wa.gov/applications/gishome/property/
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City Property Tax Formula

$14,840,493
Tax Rate x Tax Bill

Tax Rate
$7,978,194,831 Home Value

Assessed value is an estimate from the Assessor’s Office but the final assessed value should be available soon




Tax Rate is the
amount of Tax
Levy divided by

In 2023 it is
$2.019317 per

assessed value $1,000

multiplied by
$1,000

Tax Rate
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Battle Ground $1.0646 No Fire/Library

Camas $2.0193

LaCenter S0.8445 No Fire/Library CO M pa r| SO N
Ridgefield S0.6510 No Fire/Library Tax Rates by
Vancouver $2.1688 No Library Clty

Washougal $1.5973 No Library

Woodland S0.7621 No Fire/Library

Yacolt S1.1472 No Fire/Library



City Property Tax Formula

$14,840,493
$1.83268 x Tax Bill

$1.83268
$7,978,194,831 Home Value

Assessed value is an estimate from the Assessor’s Office but the final assessed value should be available soon
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Home Values
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City Property Tax Formula

$14,840,493 $1.83268 $1.83268 x

$7,978,194,831 $649,124/51,000

Assessed value is an estimate from the Assessor’s Office but the final assessed value should be available soon



No, new construction can increase to tax collections.

SO I S P rO p e rty New construction is added on by the Assessor’s Office with a

cutoff typically in mid-summer.

TaX O n |y New construction is calculated by:

‘ I m Ited to Construction assessed value X prior year levy
1%7?




New Construction Values
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City Property Tax Formula

$119,524,730 x
2.01932 /$1,000
= $241,358

$14,840,493
$1.86248/$1,000 $1.86248 x

$7,978,194,831 $649,612/51,000

Assessed value is an estimate from the Assessor’s Office but the final assessed value should be available soon



Tax Collections
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The 1% limit is an increase adopted by ordinance each year.

Council has three options:
> Adopt the 1% increase

. ° Keep prior year levy
Ba n kl ﬂg o Or bank the 1% which means Council sets it aside to use

. another year. Essentially “saving” it for another time.
Capacity

Camas has banked the 1% in 2009 until 2014 and the 1% in 2023.

Council can opt to take the 1% of $96,030 and dedicate this
revenue to street preservation and maintenance.



City Property Tax Formula

$119,524,730 x 2.01932
/$1,000 = $241,358

+

96,030 (banked cap)

$1.87434/$1,000 $1.87434 x

$649,612/51,000

$14,840,493

$7,978,194,831

Assessed value is an estimate from the Assessor’s Office but the final assessed value should be available soon




City Tax Bill (Median Home Price
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Council’s
Consideration

1. Increase to lawful levy(1%) of
S15,081,851

e Impact on average homeowner from prior year
decrease of $138

2. Hold levy to 2023 at $14,934,915
(5146,936 less to General Fund)

e Impact on average homeowner from prior year
decrease of $150

3. Increase to lawful levy and use banked
capacity for $15,177,881

e Impact of average homeowner from prior year
decrease of $130




