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GENERAL ECONOMY DURING FIRST QUARTER OF 2023

HIGHLIGHTS

REVENUE

EXPENDITURES

Agenda

INVESTMENTS

DEBT

FUND BALANCE PROJECTION

OUTLOOK



2023 15t Qtr 2023 1% Qe

Comparison

ECOnOmlc to 2022 4t Qtr

Avg. Mortgage Rate
LOWER

6.32% v. 6.48%

Unemployment
STABLE

3.5% v. 3.5%

Summary

Retail Sales(% change
yr.) LOWER

2.8%V.5.2%

CPI (national)
LOWER

5.0% v. 6.4%

Avg. Gas Prices
HIGHER

$3.43v.$3.35

Potential banking crisis was a
large scare in March

Central banks are near the end
of the tightening cycles

Mortgage rates are moderating

Locally, revenues slowed
especially with residential
housing




Net revenues (less
transfers)

Net expenditures (less
transfers)

Net Cash Flow
% of Budget Spent
General Fund Balance

Overall Cash and
Investments for All Funds

2020
First
Quarter

$4,274,750

$4,494,255

($219,505)

23%
$6,341,216
$84,969,628

Includes Bond
Proceeds

2021
First
Quarter

$4,671,108

$4,502,446

$168,662
21%
$7,149,620
$84,052,390

Includes Bond
Proceeds

2022
First
Quarter

$3,936,247

$4,726,094

(5789,847)
16%
$13,300,235
$103,954,969

Includes Bond
Proceeds

2023
First
Quarter

$4,830,335

$6,081,476

($1,251,141)
21%
$13,361,775

$100,084,031

General Fund
Highlights

$16
$14
$12
$10
S8
$6
S4
$2
S0

millions

Revenues

This table illustrates the cash flow of the General Fund.

2020 2021 2022 2023

B Expenditures ™ Fund Balance
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General Fund Revenues
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Property Tax Collections
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Sales and Use Tax
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Sales and Use Tax Breakdown

$700,000
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Jan/Nov
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\YETFAED

Apr/Feb

M Local Criminal Justice Sales Tax

$46,542

$57,424

$46,192

$43,981

B Public Safety Sales Tax

S-

$498

$32,589

$31,912

m City Sales Tax

$435,536

$536,736

$367,118

$330,511

m City Sales Tax

B Public Safety Sales Tax

M Local Criminal Justice Sales Tax




Real Estate Excise Tax
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Real Estate Excise Tax
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Building Permits
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2023 Budget === 2023 Projection

11



Intergovernmental

S450,000 $3,000,000
$400,000 [
- $2,500,000
$350,000
$300,000 — $2,000,000
$250,000
$1,500,000
$200,000
$150,000 $1,000,000
$100,000 ggE—
$500,000
$50,000
> 2018 2019 2020 2021 2022 2023 >
== State Grants/Shared Rev. $51,988 $107,624 $64,204 $253,078 $99,994 $88,682
= PUD Priv. Tax $184,244 $182,277 $180,994 $189,783 $189,019 $192,989
e LiqUoOr Revenue $304,623 $323,729 $345,211 $375,845 $398,387 $388,961
ame Fire Premium Tax Y REY $51,447 $61,790 $65,186 $74,397 $75,960
Federal Grants $1,500 $2,149 $198,128 S- S- $2,816,986

12



Charges for Services
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$4,000,000
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Fines and Forfeitures

$60,000
D———

$50,000

$40,000

$20,000 ——

10,000 — ——
$10,
S_ 2018 2019 2020 2021 2022 2023
e Other Traffic $19,107 $15,728 $13,707 $10,494 $7,155 $3,514
e=@==Non-Traffic $10,142 $7,947 $7,776 $8,743 $5,128 $11,173
@ Parking Viol. $22,338 $25,098 $22,555 $5,853 $38,765 $44,501
=@ DWI| $11,838 $10,850 $7,752 $5,563 $4,195 $11,179
@=@==Crim Costs/EHM $52,233 $53,532 $47,891 $43,605 $28,220 $24,487
Traffic Infractions $68,937 $81,749 $54,867 $48,857 S47,576 $59,864
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General Fund Expenditures

100%
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Salaries and Benefits

$4,042,813

Supplies

Services

$1,655,403

1st Qtr

Budget

Capital

$125,010

Intergovernmental

$110,356

Transfers

$1,774,646
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General Fund Balance

Months
$16,000,000 8.00
$14,000,000 7.00
$12,000,000 6.00
Updated
$10,000,000 Reserve 5.00
Balance of
22% or 2.6
$8,000,000 months of exp. o
$6,000,000 3.00
$4,000,000 2.00
$2,000,000 I 1.00
S- 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Months of Reserve 2.25 1.81 2.08 2.63 3.5 4.3 5.3 7.23 6.38 3.27
=== Actual with 2023 Budget| $2,997,5 | $2,153,5 | $3,239,3 | $4,523,7 | $6,283,1 | $8,655,1 | $10,558, | $15,154, | $13,263, | $10,439,
== Actual $2,997,5|52,153,5 | $3,239,3 | $4,523,7 | $6,283,1 | $8,655,1 | $10,558, | $15,154, | $15,173, | $10,158,
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2023 Budget Considerations

Hold continues for hirings

until June (governmental

Monitor revenue m
collections
funds)

CWEFD Interlocal
agreement with
Washougal in
negotiations

Spring Omnibus delayed
until June
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Streets

Projected Fund
Balance
$317,225

(Transfer adjustment in




Camas/Washougal Fire and EMS

100% Projected
Fund Balance
90% — _ $744,868
80% — N (Washougal
Contribution in May)
70%
75% 74%
(o)
60% 84% 359%
50%
40%
30%
20%
- -
0%

Fire Revenue Fire Exp. EMS Revenue EMS Exp.

B 1st Qtr  Budget
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Storm Water

Projected
Fund Balance
S1.7 million




Solid Waste

Projected
Fund Balance
$3.5 million




Water/Sewer

Projected
Fund Balance
$40.4 million




Cash and Cash Equivalent Assets
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Fund
Composition
of Investment
elgujelile

Int Srv &
Fiduciary,
$3,647,897

Utilities,
$45,607,294

Special
Revenue,
$4,411,559

Debt, $23,365

Capital,
$33,032,140
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Investment Portfolio Balance
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Yield Curve - Interest Rates
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Federal Home
Loan Corp.
7%

US Treasury
\[o] ]
5%

Federal Home
Loan Bank
34%

Washington
State LGIP

13%
Clark County

Investment Pool
2%

Federal Natl
Mortgage Assn.
13%

Federal Farm
Credit
26%




Line of Credit
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Debt Outstanding
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City may be issuing $15,000,000 for transportation, parks and facilities in May
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Jobless claims trended higher

Conference Board Lending Economic Index declined again March — pointing to the

OUthOk impending economic slowdown
Housing continues to feel the weight of elevated mortgage rates

Locally — watch on REET, Sales Tax, and Building Permits

Retail Sales Existing Home Sales

% change Mil, SAAR

B | Bl /[

May-22 Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-22  Jul-22
B Tota Ex autos

Sep-22 Mow-22 Jan-23 Mar-23
= Nonthhy 3-mo MA

New Single-Family Houses Sold
Ths, SAAR
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Questions
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