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Look Back at COVID-192 Timeline

OUR PANDEMIC YEAR—A COVID-19 TIMELINE

On March 11, the WHO declared COVID-19 a pandemic. Here is a lcok back at a year In disruption,

A MYSTERIOUS THE WORLD UPTICK IN MENTAL LIGHT AT THE END OF
NEW ILLNESS SHUTS DOWN HEALTH ISSUES THE TUNNEL?
Images appesar of Wuhan in lock- Countries seal borders; sports teams People struggle &s continued 2021 begins with & race o vac-
down, where officlals attempt 10 cancel seasons, schools close and unemployment and/or working from  cinate. Cases and deaths begin
conaln a mysterlous virus. Scon af-  employees go home home without childcare/school takes  to fall, But the varlants are still &
ter, new cases of and deaths related  People start weanng masks and its toll. U.S. break records for threat, vaccine rollout is uneven,
to (what's later named) COVID19 “social distancing " daily cases/desths and we are still wearing masks.
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THE VIRUS SPREADS, FLATTENING THE CURVE— NEW HOPE,
CASES MULTIPLY FOR A WHILE NEW MUTATIONS
The Grand Princess cruise ship, After “flattening the curve " cases The FDA suthorzes two vaccnes,
docked outside of San Fran, has pas.  begin to skyrocket agesin as states Major variants bagin to circulate,
sengers with COVID1S; Bay Area is “reopen” in diffarent phases, Re- some of which might impact the

firstin the US, 10 announce shelter-  searchers continue to race to identlfy  effectiveness of vaccines.
In-place orders; hospitals become treatments and make vaccines,

overwhelmed as cases grow; thers I5

a nationwide shortage of PPE



2021 Third Quarter Economy

Third Quarter Comparison to Second Quarter
Avg. Mortgage Rate  LOWER 2.89% v. 2.98%

Unemployment IMPROVING 4.8% v. 5.9%

Retail SaIeS(% change yr.) LOWER 12.2% v. 15.6%

CPI (national) HIGHER 5.4% v. 5.3%

Avg. Gas Prices STABLE $2.82v. $2.81

US economy remains in recovery

Supply Chain under pressure and
may be showing up in sales tax

Jobless claims remain high

Housing locally seems to be slowing
— median home prices have
increased 20%




Net revenues (less
transfers)

Net expenditures (less
transfers)

Net Cash Flow
% of Budget Spent

General Fund
Balance

Overall Cash and
Investments for All
Funds

$3.300,172

$3.878.795

($578.623)
70%
$4.379.006

$46,338,377
Includes
Bond
Proceeds

$3.162,339

$3.565,085

($402,746)
67%
$6,311,706

$69,995,036
Includes
Bond
Proceeds

$3.877,772

$4.315,168

($437,396)
70%
$6,900,610

$74,900,074
Includes
Bond
Proceeds

$4.386,430

$4,654,793

($268,363)
64%
$10,441,580

$96,060,758
Includes
Bond
Proceeds

millions

$12

$10

A A A A P
oSO N~ O

Revenues

B Fund Balance

This table illustrates the cash flow of the General Fund.

General Fu

Highlights

2018 2019 2020 2021

Expenditures
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Real Estate Excise Tax
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General Fund Expenditures

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Nelleli{*elqle! Supplies Services Capital Intergovernmental Transfers
Benefits

mistQir m2nd Qir m3rd Qfr mBudget



General Fund Balance
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Fire Revenue Fire Exp. EMS Revenue EMS Exp.
EistQir m2nd Qir m3rd Qfr mBudget



The funds are distributed in two tranches - the first received on June

Americcm 30 for $3,408,118
Rescue Plan

ACT F U n d The second to be distributed a year later for the same amount.

The City has four years — using the guidance from the US Treasury — to
spend the funds.




Utility Assistance Program

Current data provided at the City Council Workshop



Storm Water
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Solid Waste
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Water/Sewer
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Cash and Cash _Eggivqlen’r Assets
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Fund Composition of Investment Portfolio

Int Srv & Fiduciary,
$3,965,931 \ General Fund,

Special Revenue,
$7,889,808

$10,441,580

Utilities, \
$44,235,767










Investment Porifolio

Federal Washingto
Home n State
Loan Corp. LGIP Clark
b2 7 County
Investment
Pool

Federal 10%

Federal
Natl
Mortgage
Assn.

derql 13%

Farm
Credit
26%




Line of Credit

$7.000,000

m Larkspur ® Fire & EMS ®mERR
m Gen. Fund Slow Sands Legacy Lands

$5,000,000 Brady Lake & Everett Il\'o’rer/Sewer
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Debt Outstanding

$20,000,000
2015 LED Lights 2016 Water Transmission Line
$80,000,000
6t and Norwood
Roundabout $7O 000.000 Parker Street
Friberg/Strunk 2017 Parker Street
28 A $60,000,000
ve Sewer Treatment Plant
Parker $50,000,000
2018 Friberg/Strunk
Fire Truck $40,000,000
Annex Building 2019 Ambulance
30,000,000
Sewer Transmission Main b Sewer Treatment Plant Upgrade
Lacamas Creek Pump Station $20,000,000 2020 Sewer Treatment Plant Upgrade
2018 Lake and Everett 10,000,000 .
R%Uﬁggboﬁere $ Library Bond

2019 Water Projects $0 Steigerwald Well Fields

20152016 2017 2018 2019 2020 2021
Legacy Lands

Water Reservoir m GO Bonds m Govt. Loans
2020 Legacy Lands ®m Rev. Bonds m Util Govt. Loans

2021 Legacy Lands Contract
Lake Road




Calling Out Sick

22
Not at work because _ Avg confirmed daily
20 of own illness, mil (L) /| COVID-19 casesdunng _
L /, reference wk, ths (R)
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Sources: BLS, Our World in Data, Moody's Anaiytics
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Homebuyer Sentiment Sours...

220
-—MBA mortgage app. index, 2019=100, 6-wk MA (L)

200 - —% saying now is a good time to buy a house (R}
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Scurces: Univ. of Michigan. Mortgage Bankers Associabion, Moody's Analytics
Copyright £ Mortgage Bankers Assoctiaticn, Oct 2021. Al Rights Reserved.
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Price Growth Cools in August

% change
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Sources: BLS, Moody s Anaiytics

Employers Struggle to Fill Positions
Job openings to hires, Jul 2021

Education/health |

Finance |
Government
Manufactunng |
Information |

Total =

Mining/nat resources |
Other services

Profibusiness services |
Wholesale trade
Leisure/hospitality
Retail
Construction

00 03 06 09 12 15 18 21 24 27
Sources: BLS, Moody's Analytics

... As House Prices Tear Ahead
CorelLogic single-family house prices, % change yr ago, Aug 21

P72, 5 ¥

W=20%

B 17.5% to <20%
W 12.5% o <17.5%
1 0% to <12.5%

Sources: CorelLogc, Moody's Analylics

Wages Leading Income Growth

Disposable income, change from 2019 avg, $ tril

= Govt 1Other
m\Nages -=Total
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Sources: BEA, Moody's Analylice




