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2022 Economic Summary

First Quarter 2022 Comparison to 2021 year-end Inflation continued to climb
Avg. Mortgage Rate  HIGHER 4.67% v. 3.37% especially household rent.

Supply Chain under pressure

(o) (0]
Unemployment STABLE = 3.6% v. 3.9% Labor market remains tight with

the Great Resignation
Retail SaIeS(% change yr.) LOWER 4.9% v. 14%

Housing prices and mortgage
rates continue to increase

CPI (national) HIGHER 8.6% v.7.1% Loca”y, revenues are Slowing —
careful monitoring will continue

Avg. Gas Prices HIGHER $4.11 v. $3.41




Net revenues (less
transfers)

Net expenditures (less
transfers)

Net Cash Flow

% of Budget Spent

General Fund Balance

Overall Cash and
Investments for All
Funds

$3,289,389

$3,932,471

($643,082)
25%
$4,816,892
$53,705,957

Includes Bond
Proceeds

General Fund

Highlights

$4,274,750 $4,671,108 $3,936,247 $14
$12
$4,494 255 $4,502,446 $4,726,094 $10
w)
g 38
($219,505) $168,662 ($789,847) =
= $6
23% 21% 16%
$4
$6,341,216 $7,149,620 $13,300,235 $2
$84,969,628 $84,052,390 $103,954,969 $0
Includes Bond Includes Bond Includes Bond 2019 2020 2021 2022
Proceeds Proceeds Proceeds
B Revenues B Expenditures

B Fund Balance

This table illustrates the cash flow of the General Fund.



General Fund Revenues
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Real Estate Excise Tax
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Real Estate Excise Tax
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Intergovernmental

$450,000

$400,000

$350,000

$300,000

$200,000 o

$150,000

$100,000

$50,000 / \/ \
$- 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

=== Federal Grants $139,267 $33,802 $5,046 $- $735 $1,500 $2,149 $198,128 $- $413,500
e State Grants/Shared Rev.| $151,539 $67,287 $40,627 $48,916 $69,469 $51,988 $107,624 $64,204 $253,078 $57,672
@ PUD Priv. Tax $182,739 $182,004 $187,023 $184,334 $184,308 $184,244 $182,277 $180,994 $189,783 $194,338
e===] iquor Revenue $193,371 $218,734 $239,804 $281,939 $294,332 $304,623 $323,729 $345,211 $375,845 $389,399
e Fire Premium Tax $38,286 $42,398 $49,459 $50,025 $49,970 $52,134 $51,447 $61,790 $65,186 $66,750,
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Fines and Forfeitures

$60,000
' /
$40,000
$30,000
$20,000
l\
— ]
$10,000 e —
$- 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e Other Traffic $20,609 $20,874 $19,800 $15,362 $19,822 $19,107 $15,728 $13,707 $10,494 $10,500
== Non-Traffic $16,294 $13,327 $13,799 $8,147 $19,822 $10,142 $7,947 $7,776 $8,743 $8,178
e Parking Viol. $19,956 $16,689 $22,760 $26,647 $22,889 $22,338 $25,098 $22,555 $5,853 $25,393
e DWI $19,117 $12,776 $13,473 $14,271 $8,675 $11,838 $10,850 $7,752 $5,563 $6,356
e=g== Crim Costs/EHM | $52,848 $45,665 $46,418 $40,183 $48,437 $52,233 $53,532 $47,891 $43,605 $55,085
e Traffic Infractions | $93,544 $70,967 $58,530 $63,694 $51,218 $68,937 $81,749 $54,867 $48,857 $48,857
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General Fund Expenditures
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Streets

100% Projected Fund
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90% ———— $1.46 million
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Camas/Washougal Fire and EMS
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American Rescue Plan Act Fund




City Council ARPA Process

Acceptance How to Account and
« June, 2021 - City Council Report
accepted the $6.8 million == . April, 2022 - Couneil
in ARPA funds approved the Standard
Allowance




100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Revenues

Storm Water

Expenses

Projected
Fund

Balance
$2.9 million

» Budget
® st Qtr
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Solid Waste
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Water/Sewer

100%
o Projected
90% Fund Balance
$39.4 million
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70%
60%
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® Budget
40% w Ist Qtr
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16% 11%
0%
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Cash and Cash Equivalent Assets
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Fund
Composition
of Investment

Portfolio

Int Srv &
Fiduciary,
$5,047,908

Utilities,

$45,718,925

General
Fund,
$14,885,109

Special

Revenue,
$5,074,934

Capital,
$33,212,053
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Yield Curve - Interest Rates
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26
3/31/2021 e==6/30/2021 ===9/30/2021 ==12/31/2021 ===3/31/2022



US Treasury
Note
4%

Federal Home
Loan Bank
RIVS

Federal Home
Loan Corp.
7%

~

Investment Portfolio

Washington
State LGIP
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26%
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Projects Financed

2020

2021

Legacy Lands
Lake and Everett
Land Contract
Legacy Lands
Refi Contract
Facilities

Street Repair

Debt Outstanding

$90,000,000
$80,000,000
$70,000,000
$60,000,000

b
$50,000,000
$40,000,000
$30,000,000

1

$20,000,000
$10,000,000
$0

2019
® GO Bonds

® Rev. Bonds

2020 2021 2022

® Govt. Loans

m Util Govt. Loans

Final Debt Payments
2019  Ambulance
Sewer Plant Upgrade
2020  Sewer Plant Upgrade
Library Bond
Steigerwald Well Site
2021 Legacy Land Contract
Lake Road
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Monthly Mortgage Payments Soar

Median Mortgage Fixed Consumer Monthly payment Median household Mortgage

house prices balance mortgage rate price index § Today's § income payment

§ ths § ths % Current=100 Today's § ths As a % of income

Current 389 6 3117 3.1 100.0 1,654 1,604 65913 3.8
T ago 338.2 2705 3.1 921 11582 1,251 54 064 231
3 ¥Is ago 243.8 195.0 4.2 &d.8 954 1,125 28,625 230
10 vr= ago 1702 136.1 4.1 9.5 546 812 o0, 608 192
Peak in the housing bubble 23T 183.8 5.1 69 2 1,604 45 443 414

MNotes:

Azzumes a 20% downpayment.

House prices peaked in the housing bubble in October 2005,
Median income per household iz a 12-mo MA.

Sources: National Association of Realtors, Freddie Mac, BLS, BEA, Moody's Anahdtics




Demographics Support Demand

Geseration Sizes

Sthant
3

‘||'”|||_Ill_|'m'....,..

Gap Between Available Jobs and Woarkers Has Never Been Widar

Housing Prices Are Vulnerable

House price valuation, 202104

L, S .=21% overvalued

s Under value is
Ry _"_\,f’ llessl'\ano
> ,f_' e k’ <10% overvalued
= ¥
i - §10% 10 20% overvalued

l >20% overvalued
Scurce: Moody's Analytics

I'm Not Fired-l Quit

..In Much of the Country

Adequately supplied
| Undersupplied
Severely
undersupplied

Sources. Census Buresu, Moody's Analytics




Questions



