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Second Quarter 2022 Economic Summary

Second Quarter Comparison to First Quarter
Avg. Mortgage Rate HIGHER 5.7% v. 4.67%

Unemployment STABLE 3.6% v. 3.6%

Retail SaIeS(% change yr.) HIGHER 7.7% v. 4.9%

CPI (national) HIGHER 9.0% v. 8.6%

Retail Sales saw a boost with
strong labor market, higher
prices, and consumers reducing
saving BUT adjust for inflation...

Housing was down both locally
and nationally

Supply chain is showing little
improvement

Locally, revenues are slowing —
careful monitoring will continue

Avg. Gas Prices HIGHER $4.63 v. $4.11



Net revenues (less
transfers)

Net expenditures (less
transfers)

Net Cash Flow

% of Budget Spent

General Fund Balance

Overall Cash and
Investments for All
Funds

$9,337,399

$4,287,964

$5,049,435
45%
$8,388,6066
$69,798,067

Includes Bond
Proceeds

$8,901,588 $10,154,569

$4,185,241 $4,428,524

$4,716,347 $5,726,045
44% 42%
$9,267,630 $12,552,060
$75,725,963 $97,377,427

Includes Bond Includes Bond
Proceeds Proceeds

$10,734,327

$5,150,920

$5,583,407
42%
$14,564,123
$100,801,325

Includes Bond
Proceeds
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This table illustrates the cash flow of the General Fund.



General Fund Revenues
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Property Tax Collections
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Real Estate Excise Tax
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Building Permits
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Intergovernmental
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$- 2017 2018 2019 2020 2021 2022

=== Federal Grants $735 $1,500 $2,149 $198,128 $- $413,500
e State Grants/Shared Rev. $69,469 $51,988 $107,624 $64,204 $253,078 $69,440
@ PUD Priv. Tax $184,308 $184,244 $182,277 $180,994 $189,783 $189,019
e [ iquor Revenue $294,332 $304,623 $323,729 $345,211 $375,845 $399,538
=== Fire Premium Tax $49,970 $52,134 $51,447 $61,790 $65,186 $74,397 .




$4,000,000
$3,500,000
$3,000,000
$2,500,000
$2,000,000
$1,500,000
$1,000,000

$500,000

$-

Charges for Services

Comm Dev. F

Recreation

12



Fines and Forfeitures
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e Other Traffic $19,822 $19,107 $15,728 $13,707 $10,494 $3,847
e=@==»Non-Traffic $19,822 $10,142 $7,947 $7,776 $8,743 $7,920
e Parking Viol. $22,889 $22,338 $25,098 $22,555 $5,853 $19,220
e=@=DWI $8,675 $11,838 $10,850 $7,752 $5,563 $5,175
e=@==Crim Costs/EHM $48,437 $52,233 $53,532 $47,891 $43,605 $27,133
e Traffic Infractions $51,218 $68,937 $81,749 $54,867 $48,857 $34,642
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Camas/Washougal Fire and EMS
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American Rescue Plan Act Fund

The City has accepted $6.8 million of the Coronavirus State and Local Fiscal Recovery Funds per the
American Rescue Plan Act approved by Congress in March 2021.

The funds are distributed in two tranches — the first received on June 30 2021, for $3,408,118

The second was distributed in July for the same amount.

The City has four years — using the guidance from the US Treasury — to spend the funds.

Council initially allocated $100,000 to provide immediate utility relief to families in need — in 2021,
$80,606 was spent.

In 2022 Budget, Council considered up to $1.4 million to be used for cybersecurity and self-service
modules for the ERP solution.




City Council ARPA Process

Acceptance How to Account and How to Spend

- June, 2021 - City Council Report - Research Options
accepted the $6.8 million [——>| . April, 2022 - Couneil » Unexpected Consequences
in ARPA funds approved the Standard e Public Outreach

Allowance « Staff Recommendations




Storm Water
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Solid Waste
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Water/Sewer
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Fund
Composition
of Investment

Portfolio

Int Srv &
Fiduciary,

General

$3,702,834 Fund,
$14,564,123

Special
Revenue,
$6,215,989

Utilities,
$44,164,642
Debt,
$22,656

Capital,
$32,131,081
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Investment Portfolio Balance
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Federal Home

Washington
Loar; (;Zorp- State LGIP
(I 10%

Clark County

US Treasury
Note Investment Pool
5% 7%
Federal Natl
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13%
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32%

Federal Farm
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Line of Credit
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Projects Financed
2020 Legacy Lands
Lake and Everett
Land Contract
2021  Legacy Lands
Refi Contract
Facilities

Street Repair

Debt Outstanding

$90,000,000
30O . . N Final Debt Payments
00 . 2019  Ambulance
$60,000,000
— Sewer Plant Upgrade
$50,000,000
2020  Sewer Plant Upgrade
$40,000,000
. I — Library Bond
$30,000,000 1
$20,000,000 | Steigerwald Well Site
$10,000,000 ‘ 2021 Legacy Land Contract
$0 N Lake Road

2019
® GO Bonds

® Rev. Bonds

2020 2021 2022

® Govt. Loans
® Util Govt. Loans
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Outlook

Top 10 Watchlist

New Construction
Sales Tax

Fed Movements

Real Estate Excise Tax
CPI for low-income

Retirements

Hiring Pools
Bids
Fuel Costs

Fed Movements
Fall Outbreaks

Size Mattered a Lot in May

Payroll employment, % change from Apr to May 2022

Consumer Confidence Barely Budged From Cycle Low

University of Michigan consumer sentiment, Jan 2020=100, NSA
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U.S. Builders and Businesses Feeling Uneasy
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Sources: NAHB, Philadelphia Federal Reserve, Moody's Analytics

U.S. Firms Still Looking to Hire

Job postings and openings, % change fromFeb 2020

100

80

60 R P

40

2

0 =5 L0y

20 /_/

0 N\

-60

Fep-20  Jun20  Oct20  Feb21  Jun-21  Oct21  Feb-22  Jun-22
=Job postings on Indeed —New job postings on Indeed ~Job openings (JOLTS)

I ro

Sources: Indeed, St. Louis Fed, BLS, Moody's Analytics



ERP Status 8/1/22
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Questions



