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Reimbursement Resolution
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•Provides project funding prior to issuing the bonds

•City anticipates issuing bonds during August 2024

•The resolution is not an authorization to issue bonds



Use of the Resolution 
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•Council approved the FY23/24 Budget and capital improvement plan on 
September 11, 2023

•Council approved a revised five-year Parks and Recreation capital plan on 
September 18, 2023

•The approved budget included the City’s capital improvement program for Parks 
and Recreation.  A balance of $7,444,654 from the $14,915,000 October 3, 2022 
Council approved reimbursement resolution remains 

•The requested reimbursement resolution amount of $2,833,601 will provide the 
additional authority required for the FY23/24 Parks and Recreation projects

• The capital cost will be reimbursed for project expenses incurred or obligated 
through August 31, 2024 



4B Capital Improvement Plan
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Options
• Approve the resolution

• Approve the resolution with changes

• Deny the resolution
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QUESTIONS/COMMENTS


