
Quarterly Investment Report for 
September 30, 2025

PRESENTED TO THE CITY COUNCIL ON NOVEMBER 3, 2025



Texas Public Funds Investment Act (PFIA)
• PFIA requires the City to present a quarterly investment report to the 

governing body

• Because of the change in monetary policy direction by the Federal 
Open Market Committee (FOMC), which has resulted in interest rate 
reductions and a forecast of future reductions, we are presenting the 
report for the quarter ended September 30, 2025, on the general 
section of the agenda

















Market Outlook
• Labor market concerns grew, 
inflation still above 2% goal

• FOMC must balance risks

• Market anticipates two more 
cuts to Fed Funds rate by end 
of 2025
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What does this mean for the City?

• Rates will come down 
naturally with FOMC moves

• Cash rates decline quicker

• Fixed income investments 
retain higher rate in a falling 
rate environment

RECENT INVESTMENTS:

$2.5mm CD for 12-mo at 4.39%

$7.5mm CD for 18-mo at 3.91%

$5mm CD for 21-mo at 4.07%

$5mm CD for 24-mo at 4.02%

12-mo UST now at 3.55%

18-mo UST now at 3.49%

21-mo UST now at 3.47%

24-mo UST now at 3.45%



Cash Flow Forecasting
Inflows Fixed? Predictable?

Property Tax Somewhat Yes

Sales Tax No Yes

Investment Maturities Yes Yes

Fines & Forfeitures No Maybe

Outflows Fixed? Predictable?

Payroll Yes Yes

Debt Service Yes Yes

Investment Purchases Yes Yes

Capital No Maybe



Capital Fund Commitments

Construction
78%

Design
22%

OPEN ENCUMBRANCES
IN BOND FUNDS

Construction 29,014,902$       

Design 8,108,731$         

Total Encumbrances 37,123,632$       



18-Month Investment Timeline

FY 2025 Issuance 6-Months (4.40%) 12-Months (4.40%) 18-Months (3.91%) Total

General Obligation
$            

4,385,630

$            

4,010,630

$                                 

-

$            

8,396,260

Certificate of 

Obligation

$         

23,103,371

$         

14,450,430

$              

7,500,000

$         

45,053,801

Total Bonds Invested
$         

27,489,001

$         

18,461,060

$              

7,500,000

$         

53,450,061



18-Month Anticipated Rate of Return

* Highlighted investment holdings reflect results of 18-month investment strategy with FY 2025 bond proceeds.

*

*



Recommendation
Move to approve a resolution accepting the Quarterly Investment 
Report for September 30, 2025, as submitted in accordance with the 
Public Funds Investment Act (PFIA).



Questions/Comments

Natalie Turner

Chief Accountant

Finance Department

nturner@burlesontx.com


