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4B Updates
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August 19, 2024 4B 
Corp Approved FY25 

Annual Budget

September 9, 2024 
City Council FY25 

Annual Budget and 5-
YR CIP

November 18, 2024 
4B Corp. and City 

Council Adopted Reso. 
to Amend 5-YR CIP

Updated Various 
Allocations to Align 

with Latest Estimates, 
Project Schedules and 

Fund Balance

Added the Natatorium 
Indoor Play Structure 

in FY25

Added the Russell 
Farms Chesapeake 

Building 
Improvements in FY25



Proposed 4B CIP Update 
FY25 – FY29
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4B CIP 
FY25-29



FY25 Bond Issuance Project List 
4B Bonds

• Centennial - $525,000

• Chisenhall Field Turf - $2,205,000

• Adult Softball Fields - $2,163,000

• Shannon Creek Park - $1,881,675

• Community Park - $540,750

• Natatorium – Indoor Play Structure - $443,674

• Russell Farm – Chesapeake Building HVAC and
Facility Improvements - $54,133

• Green Ribbon - $90,000
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Council 
Considerations

Consider and take possible action on a Minute Order
ratifying the action of the 4B Board regarding
amending the 4B five-year Capital Improvement Plan
(CIP) for Fiscal Year 2025-2029.
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Questions / 
Comments
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