
Notice of Intent to Issue Bonds 
Present to City Council on June 16, 2025



Notice of Intent Summary
• Notice to issue Certificate of Obligation bonds not to exceed $45,260,000
• $  21,516,341     General Government COs

• $    9,927,930     Water and Sewer COs

• $    5,401,277      4A Economic Development Corporation COs

• $    7,903,232      4B Community Service Corporation COs

• $        506,578      TIF #2 COs

• On August 4, 2025, staff will present an ordinance authorizing the issuance of the Certificates 
of Obligation Bonds.

• Staff will also present an ordinance authorizing the issuance of General Obligation Bonds for 
$8,396,260.

• The General Obligation Bond program was approved by voters on May 7, 2022.

• The proposed amounts for debt issuance will be rounded to the nearest $5,000.

NOTE: City assumes it will issue reimbursement resolution in year 1 of CIP, issue debt in year 2, and begin payments in year 3 
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General Government
5-Year CIP Plan
FY 2025-2029
(Revised)
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Water & Wastewater
5-Year CIP Plan
FY 2024-2029
(Revised)
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4A Capital Projects Plan
FY 2025-2029
(Revised)
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4B Capital Projects Plan
FY 2025-2029
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TIF2 5-Year CIP Plan FY 2025-2029
(Revised)
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 A legal ordinance passed by a city council or governing 

body

 Authorizes issuance of municipal bonds

 Delegates authority to finalize details within specified 

parameters

 Also called a "delegation ordinance"

What is a Parameters Ordinance?
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Key Elements of a Parameters Ordinance

 Authorizes the purpose and general terms of bond 

issuance

 Sets limits on:

o Maximum principal amount

o Maximum interest rate

o Maximum maturity (years)

o Latest sale date

 Delegates to designated official (e.g., City Manager or 

Finance Director)
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Legal Authority in Texas

 Texas Government Code Section 1207.007

 Applies to both new money and refunding bonds

 Allows delegation of final bond terms for up to 1 year after 

the ordinance is adopted
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Why Use a Parameters Ordinance?

 Market Responsiveness: Time the sale to secure favorable 

rates

 Efficiency: Avoid repeated council meetings

 Control: The Governing body still sets firm boundaries

 Delegated Expertise: Utilizes staff and advisors to manage 

complex transactions
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Example Scenario

 Council passes a parameters ordinance:

o Up to $10 million in bonds

o Not to exceed 5% interest

o Term not to exceed 20 years

o The sale must occur within 180 days

 City Manager authorized to finalize sale within those 

parameters
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Summary Parameters Ordinances

 Parameters ordinances provide flexibility without sacrificing 

oversight

 Useful for both refunding and new money issuances

 Empower cities to act strategically in a dynamic bond market



Debt Issuance
Calendar

19*Water and Wastewater issuances for the 2024 CIP



Debt Issuance
Calendar 

Continued
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QUESTIONS/COMMENTS



Options
•Approve or Deny Notice of Intent Resolution

•Staff recommends approval of Resolution
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