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Economic Strength 2000 2010 2010 Census

Prior Current Progress
Estimated median household 
Income

$34,244 $32,691

Estimated median house value         $69,600 $90,900

Population 4,681 4,456

Fiscal Stability 2018 2019
Prior Current Progress Public Safety 2018 2019

Annual GF Expenditures per 
capita

$534 $588 Prior Current Progress

Pension - Funded Ratio 105.0% 102.0% Number of violent crimes 21 24
Unfunded OPEB liability as a % 
of annual GF revenue

0% 0% Number of police arrests 118 146

GF Debt burden per capita $34 $34 Number of incident complaints 3,230 3,212

Quality of Life 2018 2019
Performance increasing Prior Current Progress

% of GF budget committed to arts, 
culture & recreation

1% 1%

Performance staying about the same
Number of riders utilizing Dial-A-
Ride

7,531 7,151

Performance declining City of Buchanan Facebook Friends 5,520 6,598

        Buchanan, MI
         Redbud City

City of Buchanan Dashboard 2020
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NAME
ISSUANCE 

DATE
 ISSUANCE 
AMOUNT TYPE REPAYMENT SOURCE

BONDS PAYABLE

SRF 5328-01 Sewer Revenue Bond 6/22/2009 1,767,000       Business-type Utility Services Revenue 
DWRF 7255-01 Water Revenue Bond 1/11/2010 1,863,000       Business-type Utility Services Revenue 
Water Supply and Sewer Disposal System Revenue Bonds 4/9/2020 9,185,000       Business-type Utility Services Revenue 

City of Buchanan
Local Code: 112030

Debt Service Summary Report
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Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
Year 1 $ - $ 4,239             $ 4,239             
Year 2 $ 67,000           $ 40,920           $ 107,920         
Year 3 $ 70,000           $ 41,625           $ 111,625         
Year 4 $ 70,000           $ 39,875           $ 109,875         
Year 5 $ 75,000           $ 38,063           $ 113,063         
Year 6 $ 75,000           $ 36,188           $ 111,188         
Year 7 $ 80,000           $ 34,250           $ 114,250         
Year 8 $ 80,000           $ 32,250           $ 112,250         
Year 9 $ 80,000           $ 30,250           $ 110,250         
Year 10 $ 85,000           $ 28,188           $ 113,188         
Year 11 $ 85,000           $ 26,063           $ 111,063         
Year 12 $ 90,000           $ 23,875           $ 113,875         
Year 13 $ 90,000           $ 21,625           $ 111,625         
Year 14 $ 95,000           $ 19,313           $ 114,313         
Year 15 $ 95,000           $ 16,938           $ 111,938         
Year 16 $ 100,000         $ 14,500           $ 114,500         
Year 17 $ 100,000         $ 12,000           $ 112,000         
Year 18 $ 100,000         $ 9,500             $ 109,500         
Year 19 $ 105,000         $ 6,938             $ 111,938         
Year 20 $ 110,000         $ 4,250             $ 114,250         
Year 21 $ 115,000         $ 1,438             $ 116,438         

Totals $ 1,767,000      $ 482,283         $ 2,249,283      

$1,767,000
Bond

Sewer Revenue

Debt Service Report

City of Buchanan
11-2030

6/30/2021

2009 SRF 5328-1
6/22/2009
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Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:
Issuance Date:
Issuance Amount:
Debt Instrument (or Type):
Repayment Source(s):

Years Ending Principal Interest Total
Year 1 $ 68,000 $ 17,557 $ 85,557           
Year 2 $ 75,000 $ 44,047 $ 119,047         
Year 3 $ 75,000 $ 43,000 $ 118,000         
Year 4 $ 80,000 $ 41,125 $ 121,125         
Year 5 $ 80,000 $ 39,125 $ 119,125         
Year 6 $ 85,000 $ 37,125 $ 122,125         
Year 7 $ 85,000 $ 35,000 $ 120,000         
Year 8 $ 85,000 $ 32,875 $ 117,875         
Year 9 $ 90,000 $ 30,750 $ 120,750         

Year 10 $ 90,000 $ 28,500 $ 118,500         
Year 11 $ 95,000 $ 26,250 $ 121,250         
Year 12 $ 95,000 $ 23,875 $ 118,875         
Year 13 $ 100,000 $ 21,500 $ 121,500         
Year 14 $ 100,000 $ 19,000 $ 119,000         
Year 15 $ 105,000 $ 16,500 $ 121,500         
Year 16 $ 105,000 $ 13,875 $ 118,875         
Year 17 $ 110,000 $ 11,250 $ 121,250         
Year 18 $ 110,000 $ 8,500 $ 118,500         
Year 19 $ 115,000 $ 5,750 $ 120,750         
Year 20 $ 115,000 $ 2,875 $ 117,875         

$ - $ - $ - 
Totals $ 1,863,000            $ 498,480               $ 2,361,480      

$1,863,000
Bond

Water Revenue

Debt Service Report

City of Buchanan
11-2030

6/30/2021

2010 DWRF 7255-01
1/11/2010
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Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:
Fund Name:

REVENUES
 2020-2021     

Current Year Budget 
 Percentage 

Change 
 2021-2022 

Budget Assumptions

Property Taxes $ 1,283,507 1 % $ 1,296,342             
State Revenue Sharing $ 584,969 % $ 584,969 
Licenses & Permits $ 31,000 % $ 31,000 
Interest Income $ 35,000 % $ 35,000 
Other Revenues $ 383,231 % $ 383,231 
Interfund Transfers (In) $ 122,800 % $ 122,800 
Total Revenues $ 2,440,507   $ 2,453,342  

EXPENDITURES

General Government $ 477,031 1 % $ 481,801 Increase due to salaries and fringes
Police and Fire $ 1,313,256 1 % $ 1,326,389             Increase due to salaries and fringes, new police car
Other Public Works $ 501,622 1 % $ 506,638 Increase due to salaries and fringe and utilities costs
Recreation & Culture $ 15,164 % $ 15,164 
Other Expenditures $ 112,205 % $ 112,205 
Interfund Transfers (Out) $ 15,500 % $ 15,500 
Total Expenditures $ 2,434,778   $ 2,457,697  

Net Revenues (Expenditures) $ 5,729   $ (4,355)  

Beginning Fund Balance $ 1,841,984   $ 1,847,713  
Ending Fund Balance $ 1,847,713   $ 1,843,358  

CITY OF BUCHANAN 
112030

6/30/2020 GENERAL 
FUND

Projected Budget Report

Commentary:
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