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Property Tax |
Category To create owner-occupied

Modification

property tax rate category
Purpose to help optimize Bristol’s

limited housing stock.
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Property Tax
Category
Modification

* Current Condition

Across Rhode Island, cities and towns are experiencing a housing shortage.

In Bristol, the housing deficit for individuals and families who want to make this

Town their home is amplified by:

. An increase in short-term rental properties

. An increase in RWU student off-campus housing
. Properties used as Air B and Bs

. Properties purchased by out-of-town entities to be used as second

homes/seasonal rentals

Continuation of this trend will result in Bristol becoming a transient community,
rather than a community known to be one of “the greatest communities in the

United States to raise a family.”
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Property Tax
Categories
in Other

Communities

Middletown

Middletown
2022 Tax rates (per thousand)

Residential/mixed owner-occupied: $12.02
No more than 5 units

Residential/mixed non-owner-occupied: $12.91

Commercial/industrial/residential: $17.85

More than 5 units

Tangible: $17.85
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Bristol’s Proposed

_U_.O _oommQ Property Tax Structure
Property Tax

Tax rates (per thousand)

Categories

Current  Proposed % Change
Residential - owner-occupied: $13.00 $12.31 5% dec.

Residential - non-owner-occupied

| Commercial: -\ )\ SCAX $13.00 $14.02 7.3% inc.
> Qodl

Tangible: $13.00 (Frozen per RIGL)

BRISTOL
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FY 2023 Rhode Island Tax Rates by Class of Property
Assessment Date December 31, 2021
Tax Roll Year 2022

MUNICIPALITY NOTES RRE COMM PP MV
BARRINGTON 2 $19.65 $1965 $19.65
BRISTOL 1300 13.00 13.00
BURRILLVILLE 1391 13.91 13.91
CENTRAL FALLS 7 17.46 28.75 3833
CHARLESTOWN 817 817 817
COVENTRY G 19.57 23.59 19.57
CRANSTON 2 1851 2777 2777
CUMBERLAND 14.99 14.99 29.98
EAST GREENWICH 2 2142 24.16 3177

I_l m EAST PROVIDENCE 1.7 2186 26.89 56,33 20.00
x m mm EXETER 2 1304 1394 13.94
FOSTER 2 21.96 2196 30.15
GLOCESTER 18.69 2243 37.38
HOPKINTON 18 53 1853 18.53
JAMESTOWN 679 6.79 6.79
m — JOHNSTON 7 2324 2834 64.34
LINCOLN 7 16.45 2468 30.00
LITTLE COMPTON 4.90 4.90 9.80
el [ MIDDLETOWN 2 12.02 17.85 17.85
—.H_mm NARRAGANSETT 2.7 9.00 12.14 12.14
NEW SHOREHAM 5 7.08 7.08 7.08
NEWPORT 2 9.61 14.41 14.41
NORTH KINGSTOWN 1406 15.96 17.50
NORTH PROVIDENCE 7 22.81 29.55 64.78
Oé : m NORTH SMITHFIELD 6 1391 18.94 4262
PAWTUCKET 2 16.58 29.02 5209
PORTSMOUTH 6 1565 1565 15.65

PROVIDENCE 7 17.80 35.40 53.4

RICHMOND 2058 2058 2058
SCITUATE 16.38 24.01 34.88
SMITHFIELD 13.36 1870 59.74
SOUTH KINGSTOWN 10.95 10.95 10.95
TIVERTON 2 14.63 14.63 14.63
WARREN 18.01 18.01 18.01
WARWICK 18.73 2810 37.46
WEST GREENWICH 3.7 24 51 2451 34.80
WEST WARWICK 4 18.04 30.88 4626
WESTERLY 9.56 956 11.52
WOONSOCKET 2.7 1398 2594 46.58

Source: Division of Municipal Finance Represents tax rate per thousand dollars of assessed value
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Proposed
Property
Tax Categories

BRISTOL

Property Class
Description

Bristol’s Proposed Property Classes

Bristol’s Property Tax Classes to be determined
based on the following criteria:

Class 1
* Residential real estate consisting of 5 or less units (owner-occupied);
Class 2

* Residential/commercial/industrial (non-owner-occupied); six (6) or
more dwelling units.

Class 3:
+ All ratable, tangible personal property.
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Proposed
Property Tax
x Categories

Bristol’s Proposed Property Tax Categories
Sample Worksheet

AVG 2022 Proposed Proposed .
Total Tax Difference
Assessment | Tax Rate Tax Rate Total Tax
Resident $443,700.00 513.00 65,768.10| 512.31 55,461.95 -5306.15
w m — mHO r Zo=|wammnmzﬂ\ﬁcﬂ:—dmﬁnmm_ wwhw‘moo.ﬁ_o .m.Hw.DD mu.bbwluo mwbcw m.a.u\.ww.ou wwam.mb
Assessed 2022 Tax Proposed | Proposed .
Total Tax Difference
Value Rate Tax Rate Total Tax
Resident $13.00 50.00 512.31 $0.00 50.00
Non-Resident/ Commercial 513.00 50.00 514,02 50.00 $0.00

- Summary -

Tax totals DO NOT include sewer use fees
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