COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R5 / 12-21)

Prescribed by the Depariment of Local Government Finance

INSTRUCTIONS:

1. This form does nof apply fo property focated in a residentially disfressed area or any deduckion for which the
Stafemen! of Benefifs was approved before July 1, 1991.

2. Properly owners must file this form with the counly auditor and the designafing body for their review regarding
the compllance of the project with the Statement of Benefils {Form SB-1/Real Properiy).

3. This form must accompany the Inifial deduction application (Form 322/RE) that Is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. 1t is filed with the county auditor

and the designating body before May 16, 2022, or by the due date of the real property owner's personal property

return that Is filed In the township where the properly Is focated. (IC 6-1.1-12,1-5,3(f))
5. With the approval of the designating body, compliance informafion for multipte projects may be consolidated on
ane (1) campllanee form (Form CF-1/Real Property).

2024 PAY 2025

FORWM CF-1 / Real Property

PRIVAGY NOTICE

The eost and any specific individual's
salary Informatlon ie confidentlal; the
balance of tha filing Is public record
perIC 6-1,1-12,1-6.3 {k) and {I).

. SECTION1 _ C - TAXPAYER INFORMATION
Name of taxpayer County
Satellite Industries, Inc. Elkhart
Address of taxpayer (number and street, city; state, and ZIP code) DLGF taxing district number
2530 Xenlum Lane North, Plymouth, MN 55441 20-031
Nama of contact parson Telephone number
Lori Kiukow (763 ) 551-7212
SECTION 2 _ _ . 'LOCATION AND DESCRIPTION-OF PROPERTY _
Name of designating body Resolution nurnber Eslimated start date (month, day; year}
Town of Bristol 8-16-18R 9/1/2018
Lacation of proparty Actual start date (month, day, yoart
1686 Commerce Drive, Bristol, IN 46507 9/1/2018
Daescriplion of real praperty impravements Estimated completion date (month, day, year)
Double our current facility to a total of 200,000CF. Increase current trailer 2/1/2019
manufacturing and central distribution facilities capacity ‘;‘;‘,‘;‘7‘2‘;’1’"5“*“"“ date (month day, yes)
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Currant number of smployeas . 85 214
Salaries 2,186,644 14,211,522
Number of employees retained 85 85
Salaries 2,186,544 5,644,763
Number of additional employees ! 60 129
Salaries 2,080,000 8,566,768
() 4 9 ANLD
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON 5B-1 COSsT ASSESSED VALUE
Values before project 3,176,194 2,767,300
Plus: Values of proposed project 6,710,000
Less: Values of any property heing replaced
Net values upon completion of project 9,886,194 2,767,300
ACTUAL COS8T ASSESSED VALUE
Values before project 3,176,194 3,059,100
Plus: Values of propased project 8,853,268 4,083,100
Less: Values of any property being replaced
Net values upon completion of project 10,020,452 7,152,200
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Cther beneflts:
| hereby certify that the representations in this siatement are frue.
SiWeﬂ repw %\ \ Title Date signed (month, day, yoar}
T —==% ¥ ~—
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANGE WITH STATEM
THAT WAS APPROVED AFTER.JUNE 30, 1991 :

INSTRUCTIONS: (IC 6-1.1-12,1-5.3 and IC 6-1.1-12.1-5.9)

ENT OF BENEFITS (FORM GF-1)

1. Not later than forly-five (45) days after receipt of this form, the designating body may defermine whether or niot the properly owner has substantially
complled with the Statement of Benefits (Form 88-1/Real Property).

2. IFthe proparty owner Is found NOT lo be In substantial compliance, the designating body shell send the properly owner wiitten notice. The nofice must
include the reasons for the determination, including the date, time, and place of a hearing to be conducted by the designating body. The date of this hearing
may not be more than thirfy (30) days after the date this notice is mailed, A copy of the notice may be sent fo the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or nof the properly owner has made reasonable efforts to

substantfally comply with the Statement of Benefits (Form SB-1/Real Froperly), and whether any faflure to substantially comply was caused by factors
beyond the control of the properly owner,

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, the designating bady shall adopt a resolution
terminating the property owner's deduction. If the designafing body adopts such a resolutlon, the deduction does not apply to the next instaliment of
properly taxes owed by the propery owner or to any subsequent instaliment of properly laxes, The designating body shall immediately mail a cerfified copy
of the resolullon fo: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
] the property owner IS in substantial compliance
1 the property owner 18 NOT in substantial compliance

L] other (specify)

Reasons for Ihe determination (atfach additional sheets if necessary)

SlgnatOierpf puthdfessen® et sl T 2L | Dale signed (month, day, year)
g { 2% e Prad,, oo Toon Gue May L, 2024
Altested bl < Designating body !
u )ﬂﬂ Qvu%[/?& i Defaﬁq Cled-Teaswerd Dol Towon Ghunci L

If the pri owner is found ot to be in substantial compliance, the property owner shall recelve the opporunity for a hearing. The following date and
time has begn set aside for the purpose of considering compliance. {Hearing must be held within thirty (30} days of the date of mailing of this notice.)

Time of hearing [1 An | Date of hearing (manth, day, year)

1 pm

Lacation of hearing

HEARING RESULTS (to be completed after the hearing)

D Approvad D Denied (see instruction 4 above)
Reasons for the determination {atfach addifional sheets if necessary)

Signature of autherized member Date signed {month, day, year)

Altested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(s}]

A property owner whose deduction is denied by the designating bady may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond condilioned to pay the costs of the appeal if the appeal is determined against the property owner.
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