COMPLIANCE WITH STATEMENT OF BENEFITS | mericyNomce | [ FORMCF-1/PP |

PERSONAL PROPERTY corlamsmicortziss | [ 2025 PAY 2026 |

State Form 51765 (R7 / 12-22)

Prascribed by the Department of Local Government Finance

INSTRUGTIONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Designating Body to show the extent to which
Ihere has beern compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)

2. This form must be fifed with the Form 103-ERA Schedule of Deduction from Assessed Value batween January 1 and May 15, unjess a filing
extension under IC 6-1.1-3.7 has been granted. A parson who obtains a filing extension must fila between January 1 and the extended due date
of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated an one (1) compliance form (GF-1).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County

Great Lakes Lamination, Inc. Elkhart

Address of Taxpayer (street and number, city, state and ZIP code) DLGF Taxing District Number
16776 Woodland Hills Drive §

031 Bristoel
Granger IN 46530

Name of Contact Person Telephone Number Email Address

Joseph Rowan 574-389-9664 jrowan@glfp.net

SECTION 2 LOCATION AND DESCRIPTION OF PRCPERTY

Name of Designating Body Resolution Number Estimated Start Date (manth, day, year}

Bristol Town Council 03-21-19R ¢3/01/201%9

Location of Property 1103 S. Maple Street Actual Start Date (month, day, year}
Bristol IN 46507 03/01/2019

Desctiption of new manufacturing equipment, or new research and development equipment, or new information Estimated Completion Datefmonth, day, year,

technology equipment, or new logistical distribution equipment to be acquired. 12/31/2021

See attached Actual Completion Date (manih, day, year)

12/31/2021
EMPLOYEES AND SALARIES AS ESTIMATED QN SB-1 ACTUAL
Gurrent Number of Employees
Salaries
Number of Employees Retained
Salaries
Number of Additional Employses 50 150
Salaries 1,560,000 5,569,517
A A TIING R & D EQUIPMENT oGt IST IT EQUIPMENT
AS ESTIMATED ON SB-1 cost | ASSESSED| ooy | ASBESSED|  oogr | ASSESSED|  gogr | ASSESSED
Values Before Project
Plus: Values of Proposed Project 4,508, 000 15,000
Less: Values of Any Property Being Replaced
Net Values Upon Completion of Project 4,500, 060 15,000
ACTUAL cosT | MEUEP cost | ASauEs| cosT | ASSESSED|  cost | ASSESSED
Values Before Project 8,341, 823 2,518,701
Plus: Values of Proposed Project 1,187,414 379,972
Less: Values of Any Property Being Replaced |-
Net Values Upon Completion of Project 9,529,237 2,898, 673
NOTE: The COST of the property is confidential pursuant to IC 6-1.1-12.1-5.6 {c).

SECTION 5 WASTE CONYERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON $8-1 ACTUAL

Amount of Solid Waste Converted

Amount of Hazardous Waste Gonverted
Other Benefits:

SECTION 6 TAXPAYER CERTIFICATION

I hereby certify that the representations in this statement are true,
Slgnature of Authorized Representalive Title

- Date Signed {month, day, year)

Suite 200,
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TC REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS {FORM CF-1}

INSTRUCTIONS: (IC 6-1.1-12-5.9}

1

Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the praperty owner has substaniially compliad with
the Statement of Benefits.

If tha property owner Is found NOT io be In substaniial compliance, the designating body shall send the proparty owner written notice. The notice must
include the reasons for the detsrmination and the date, fime and place of a hearing to he conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be sent to the county assessor and the courty auditor.

Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantiaily compiy with the Statement of Banefits and whether any failure to substantially compy was caused by factors beyond the control of the property
owrner.

If the designating body determines that the properly owner has NOT made reasonable effort lo comnply, then the designaling body shall adopt a resalution
terminating the deduction. The designating body shall immediately mall a certified copy of the resolution to. (1) the property owner; {2) the county auditor;
and (3) the county assessor.

We have reviewed the CF-1 and find that:

O The property ownerlS in substantial compliance

(| The property owner 15 NOT in substantial compliance

O | Otherfspecify)

Reasons for the Determination  (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed {month, day, year)

Altested By: Designating Body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The
foltowing date and time has been set aside for the purpose of considering compliance.

Time of Hearing [Jam | Date of Hearing (month, day, year) Location of Hearing
Opm

HEARING RESULTS (to be complefed after the hearing}

|:| Approved |:| Denied (see insruction 5 above}

Reasons for the Delermination (atfach additional sheets if necessary)

Signature of Authorized Member Date Signed (month, day, year)

Attested By: Designating Body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e}]

A property owner whose deduction s denigd by the designating body may appeal the designating body's decision by filing a complaint in the office of the clerk of the
Circuit or Superiar Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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ATTACHMENT TO FORM CF-1, page 1, Section 2

Name of taxpayer
Great Lakes Lamination, Inc.
Description of real property improvernents and/or new manufacturing equipment to be acguired

This is a start up company and will be producing wood laminated products. Lamination

equipment and ancilliary equipment will be purchased. We expect to add a minimum of
50 employees cover the next three years.
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SCHEDULE OF DEDUCTION FROM ASSESSED FORM-103—ERA = - JANUARY 1, 2025
VALUATION PERSONAL PROPERTY IN ' — | For Assessor's Use Only
ECONOMIC REVITALIZATION AREA PRIVACY NOTICE

This form contains information
State Form 52503 (R22 / 1-25) N
Prescribed by the Department of Local Government Finance Gonfidential pursuant 1o ¥3 6-1.1-35-9.
INSTRUCTIONS:
1. In order to receive a deduction, this schedufe must be submitted with a timely filed Form 103-Long.
2. A separate schedule musl be completed and atfached to Form 103-Long for sach approved Form SB-1/ PP for that abalernent.
3. Attach a copy of the applicable approved Form CF-1 1o this schedule. First-time filings must also include the SB-1 and the resolution from the desigrating body.
4. For any aeqilisttions included herein since the last assessment date, aftach a list of the newly included equipment on Fortn 103-EL.

SECTION 1 TAXPAYER INFORMATION

Name of Taxpayer , . Name of Gontact Parson
Great Lakes Lamination, Inc. Joseph Rowan
Full Address {number and straet, city, state, and ZIP code) Emait Address of Gontact Person Telephene Number
16776 Woecdland Hills Drive § Granger IN 46530 jrowan@glfp.net 574-389-96601
County Township ‘Taxing District Fax number
Elkhart Washington 031 Bristol 574-389-9664
SECTION 2 ECONOMIC REVITALIZATION AREA INFORMATION
Name of Body Designating the Economic Revitalization Area Resolution Number Length of Abatement {years})
Bristol Town Council 03-21-19R
Date Designation Approved (month, day, year) Designation Termination Date (month, day, year) D \F;Essuluﬁuglumit Dt?llar c.;-\mnun’: of Deduction?

X - and limit is based on Equipment
03/21/2019 12/31/2023 Cost [0 Assessed Value No

SECTION 3 ABATED EQUIPMENT POOLING SCHEDULE

The total cost of depreciable assets is to be reported on Form 103-Long.  This schedule includes only the values attributable to the new manufacturing,
research and development, logistical distribution, and/or Information technology equipment under abatement per the resolution and IC 6-1.1-12.1.

The Minimum Vaiue Ratio applies if Line 53 Is greater than Line 52D on page 2 of the Box 1 — Enter Amount Shown on Line 53 of Form 103-Long
Form 103-Lang [IC &-1.1-12.1-4.5(g)] 2,858,771
Box 2 — Enter Amount Shown on Line 52D of Form 103-Long Box 3 — Divide Box 1 by Box 2 (Gary Ratio 5 Decimal Places)
2,898,673 1.00000
POOL NUMBER 1 {1 TO 4 YEAR LIFE)
Form 103-Lang, Minimum Value Deduction
Schecule A, Column G, | TTV % | True Tax Value |Ratio (if applicable)| Year | Year*| Percent Claimed
S Adjusted Gost (5 dacimal places)
13 1-2-24 10 1-1-25 $ 65% |$ 1.00000 1 %|$
14 1-2-23 10 1-1-24 $ 50% |$ 1.00000 2 %[$
15 1-2-22 to 1-1-23 $ 35% (% 1.00000 3 %|$
16A 1-2-21t0 1-1-22 3 20 |$ 1.00000 4 %(%
168 1-2-20 to 1-1-21 $ 20% |$ 1.00000 5 %[
160 1-2-18 to 1-1-20 $ 20% [% 1.00000 8 %|$
16D 1-2-18 to 1-1-19 $ 20% |% 1.00000 7 %(%
16E 1-2-17 10 1-1-18 $ 20% |[$ 1.00000 8 %|$
16F 1-2-16 10 1-1-17 $ 20% |$ 1.00000 ] %%
16G 3-2-15101-1-16 $ 20% |$ 1.00000 10 %|$
TOTAL POOL NUMBER 1 |$ -~ $ - - -- - $

POOL NUMBER 2 (5 TO 8 YEAR LIFE)
Minimum Value

Form 103-Long,

Schedule A, Colun G, | TTV % | True Tax Value |Ratio (if applicable)| Year | Year*| Percent Deduction
e _ Adpsted Cost {5 decimal places) Claimed
18 1-2-24 10 1-1-25 $ 40% |$ 1.00000 1 100%[$
19 1-2-23 0 1-1-24 $ 56% 1% 1.00000 2 30%|$
20 4-2-22 10 1-1-23 $ 42% [$ 1.00000 3 50%| 8
21 1-2-21 10 1-1-22 $ 1,187,414 32% |% 379,972 1.00000 4 40%|% 151,989
22 1-2-20 to 1-1-21 $ 24% |$ 1.00000 5 A
23 1-2-19 to 1-1-20 b 18% |$ 1.00000 6 %[5
24A 1-2-18 to 1-1-19 $ 15% |$ 1.00000 7 %1%
24B 1217 1o 1-1-18 $ 15% (% 1.00000 | g %[$
24C 1-2-16 10 1-1-17 § 15% |$ 1.00000 9 %[$
24D 3-2-1510 1-1-18 $ 15% ($ 1.00000 | 1p %|$
25 | TOTALPQOLNUMBER 2|3  1,187,414] - [§ 379,972 = T =1 = % 151,989
[ SUB-TOTAL- POOLS 1 and 2 (Tofal Lines 17 and 25. Enter to the Right and on Page 2.) [$ 151,989 ]

Page 1 0f2
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SECTION 3 {continued) ABATED EQUIPMENT POOLING SCHEDULE

POOL NUMBER 3 (2 TO 12 YEAR LIFE)

Form 103-Long, Minimum Value Deduction
Schedule A, Column G, [ TTV % | True Tax Value  |Ratio {if applicable)| Year |Year*| Percent Claimed
: - Adjusted Cost (5 decimal places)
26 1-2-24 to 1-1-25 $ 40% |$ 1.00000( 1 AL
27 1-2-23 10 1-1-24 $ 60% % 1.00000{ 2 %6
28 1-2-22 3 1-1-23 $ 55% |$ 1.00000f 3 % |
29 1-2-21 to 1-1-22 $ 45% |$ 1.00000] 4 %|$
30 1-2-20 to 1-1-21 $ 37% |$ 1.00000] 5 %|$
3 1-2-19 to 1-1-20 $ 30% |$ 1.00000| 6 %|$
32 1-2-18 to 1-1-19 § 25% |$ 1.00000] 7 PAE]
33 1-2-17 to 1-1-18 $ 20% (% 1.00C0C| 8 %3
34 1-2-16 to 1-1-17 $ 16% 1% 1.00000] 9 AE]
35 3-2-1510 1-1-16 $ 12% [$ 1,00000 | 10 % [$
37 | TOTAL POOL NUMBER 3 [$ - $ - -- -- - $
ele BER AR AND LO =
Form 103-Long, Mjnirpum \{alue Deduction
Schedule A, Colurn G, | TTV % | True Tax Value  |Ratio (If applicable}| Year [Year*| Percent Claimed
Adjusted Cost (& decimal places}
38 1-2-24101-1-25 $ 40% |$ 1.00000( 1 %l $
39 1-2-23 to 1-1-24 $ 60% % 1.00000] 2 %[
40 1-2-22t01-1-23 3 63% |$ 1.00000| 3 AL
4 1-2-21 to 1-1-22 $ 54% [$ 1.00000] 4 %|$
42 1-2-20 to 1-1-21 $ 46% |$ 1.00000] 5 %%
43 1-2-1910 1-1-20 $ 40% |[$ 1.00000| B %[$
44 1-2-18 to 1-1-18 3 34% (% 1,00000] 7 AE
45 1-2-17 to 1-1-18 $ 29% (% 1.00000 | 8 |8
46 1-2-16t0 1-1-17 $ 25% % 1.000c0| 9 %|$
47 3-2-1510 1-1-16 $ 21% |$ 1.00c0C{ 10 %%
51 | TOTAL POOL NUMBER 4 |$ - $ - - - - [

[ SUB-TOTAL- POOLS 3and 4  (Tolal lines 37 and 51. Enter at riaht and below) [$ |
Round all figures to the nearest $1. Report only the cost True Tax Value Abatement Daduction
of abated special tools, dies, figs, etc. (50 IAC 4.2-6-2) {inciuded on Form 103-T) Year |Year| Percent Claimed
81 1-2-24 10 1-1-25 $ 30% |$ 1 %%

82 1-2-23to 1-1-24 $ 3% ($ 2 %|$
83 1-2-22t0 1-1-23 $ 3% (% The Minimum | 3 %%
84 1-2:21 to 1-1-22 $ % |$ Value Ratio 4 %%
S5 1-2-20 to 1-1-21 $ 3% [$ Is Not 5 %%
86 1-2-19t0 1-1-20 $ 3% (% Applicable To | & %[ $
87 1-2-18 10 1-1-19 $ 3% % Special Tooling [~ 7 %%
S8 1-2-17 to 1-1-18 $ 3% |$ 8 %[
59 1-2-16t0 1-1-17 3 3% [$ 9 %%
S10 3-2-1510 1-1-16 5 3% |$ 10 %|$
811 | TOTAL SPECIAL TOOLS $ - |$ - -- - - $
SUB-TOTAL POOLS 1 and 2 (from Page 1) 3 151,989
SUB-TOTAL POOLS 2 and 4 (from Above) $
SUB-TOTAL SPECIAL TOOLING (from Above - line S11) $
TOTAL ALL POOLS AND SPECIAL TOOLING $ 151,989
LIMIT ON AMOUNT OF ABATEMENT STATED IN RESOLUTION Cost Assessed Value
$ 4,515,000(%
AMOUNT OF DEDUCTION CLAIMED — Lesser of Resolution Limit on Abatement or Total All Pools.
{Carry deduction forward to the Summary Section on Page 1 of the Form 103-Long) 5 151,989
Obsolescence Claimed on Form 1062 D Yes E No
NQTE: i cbsol is claimed on depreciable assets, the applicable ad) t must ba taken on the Abatement Deduction bsing claimed. Show calculations on the Form 106.

Line numbers on this form maich the ling numbers on the Form 103-Lang. Lines were added te Peols 1 & 2 and deleted from Pools 3 & 4 to reflect the ten (10} year abatement limitation.

* This column may be used when the abatemant year does not correlate with the acquisition year within the paal.
An example might be when used equipment is moved into Indiana from out of state and it was granted an abatement.

Page 2 of 2
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STATEMENT OF BENEFITS : .

PERSONAL PROPERTY | FORM sB-A/pp |
Siate Form %1764 {R2712.11)
Fregcribed by the Depariment of Local Government Finence PRIVACY NOTICE

ocast and any epscific individials
anlary Informatian Is confidantial; the
ballnnaofthnlﬁgi: ublio racort
por |G 8-1.1-92.1-5.1 (0] and (d).

1. Thia slalemeni must bs submitled to the hody designating the Economic Revilalization Areg prior o the public haaring If the designating body requires
Inferrnation from the appiicent in making lis dacleion about whalher to dasignate an Economic Ravilalizalion Aren, Otherwise this statement mus! be submitled
{0 lhe dosignaling body BEFORE a person Installs the new manufa cliwing aquipment andior rasearch and development equipient, andlor loglstical distribution
aquipment andor informetion technology equipment for which the person wighas o claim a deduclon. ‘Projects’ planned or commitied fo siter July 1, 1987,
end areas designaled siter July 1, 1087, reguive & STATEMENT OF BENEFITS. {IC 6-1.3-12.1}
2. Approval of the designaling body {Cily Councll, Town Board, Counly Counch, els,) must be oblafed prior {o inslaliation of the new manufasturing equipmen
:nd@r resa;rch and davelopment equipment andvor loglsticel distribulion equipment andor Information (achrolagy equipment, BEFORE s deduiction may
B 8pprove
3. 7o oblain a daduction, & person must file & ceriified dedustion schedule with the person's personal property retumn on a ceriiffed deduction sthadule {Form
103-ERA) with the fownship assessor of the township where the propary is slivated er with the counly assessor if thera /s no townshin assassar for the
township. The 103-ERA rust he filed betwesn March 1 and May 15 of tho assessment yoar in which new manufa cludng ex;!pmant andlor research and
dsvelopmant equipment and/for fogisival distribuiion equiprment and/ar Information lenhnolay! equipment is Installed and fully funstions, uifess a fiing
exionsion has been obtainad. A person who cbiaing @ filtng extenslon must filo the farm between March 1 and the axfended dus dafe of thet year.
4. Proporly owners whose Slatoment of Benefits was approved alter June 30, 1991, must submit Form GF-1 /PP annuafly to show compliance with the
Staternent of Benefits, {IC 6-1,1-12.1-5.6)
8. The achedulas astablished under IC 6+1,1-12.1-4.5(d) andl (e) appiy lo eguipment Instailsd aftgr March 1, 2001, unlass an altarnativa dadellon schedule Is
adopted by the designating body (IC 6-1.1-12.1-17), :

Name of taxpayar
GREAT LAKES LAMINATION, INC.
Addrass of expayer (numbser and straal, ity sfafs, and ZIP codes)
21881 PROTECTA DRIVE; ELKHART, INDIANA 46516

Mame of contact parson Telephane number
JOSEPH ROWAN (574) 369-9863
A DD P
Mama of designating body Raaoltilion sumbar (s)
GREAT LAKES LAMINATION, INC. '
Lacallon of properly County DLGF taxing dislriet number
1103 SOUTH MAPLE STREET; BRISTOL, INDIANA 46507 ELKHART GOUNTY 031/031 BRISTOL
Daafripl[on of rranufaoturing aqlulpmenl andfor research and development equlfmanl ESTIMATED
?;:; cg ulrg sgg}a sgi:;??lffﬂgg c:g::r}rgent and/or information technology equipment. START DATE | COMPLETION DATE
. . Manufacturing Equipment
This is a start up company and wili be producing wood 9 03/01/2019 | 123112021
laminated products. Lamination equipment and ancilliary |R &0 Equpment
equipment will be purchased. We expect ta add a Loglst Dist Equipment
minimum of 50 employees over the next three years. IT Equipment 030112019 12312021

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJEC]

Current numher Salardas Numbar ratalned . |Salailss Numberaddilonal Saleres
0 50 1,560,000,00"

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE; Pursuant to IC 6-1.1-12.16.1 ¢y 2) e | MARDVASTORING | »a b squipmENT EQURLENT IT EQUIPHENT
COST of the preparly Is confidential, E85ED ASSESSED ASSEESED o)
of the property is n cosT FAE&E%%E cost e CO8BT T cosr | ASaEeSH

Current veluas 0.00

Plus estimaled valuas of proposad projact. 4,500,000.00 16.000.00 4515,000.00
Leas valuss af any proparty helng replaced )

Net estimated valuag upon complation of project |+ sctac00 15,000.00 4815,000.00

DA O
Eetimated solid wasle corvertad (pounds) Estimeted hazardous waste converted (saunds)
Qther bensfits;
| hereby carlify Ihat the reprasantations in this atatement are frise,
Sign of authodzed ro, Tle ’ Date sigred fnionth, day; yeds)
C_'FQ l - 6 . ‘ﬁ
Page 1 of 2
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FOR USE OF THE DESIGNATING BODY

We hava reviewad our grior actlons refating ta the designation of this ecanamic revitalization aren and fing that the applicent meets the goneral standards
adapted in the resolutlon previously approved by thi body. Sald resolution, passed under IC 8.1.1.12,1-2.5, provides for the followinp {imitations as
avlhorized under IC 6-1.1-12.1-2.

A . The designated arga has bean limited to a period of lime not to exceed _& blaph(td ! calender yeers * (see bslow). The dale this designation expires

s Dec w9003

8 . The type of daduation that Is alowed in the designated area is limitad to;

1. InsiaBation of new manufacturing equipment: Bvyas ONo
2. Installation of new researh and development equipment; Ovss [DINo
3. Instaliation of new logistical distribution aquipment, Clves Ono
4. Installstion of new information technology equipment; Yes [INo
C. The ameunt of deduction applicabla to new manufasturing equipment Is lImited to § ‘?, 500,000 postwith an assessed value of
3 .
D. The ameunt of daduction appleable to new fezearch and development equipraent Is limited to § cosi with an assessed value of
$
E . The amount of deductlan applicable to naw loglatical distibution equipment Is limited 1o § cost with an assessed value of
$ .

F. The amount of deduction applicable to new Information technalogy equipment is ilmited to $ = F6CO  coslwith an sssassad valve of
$ .

G. Other limilations or conditiona {specify)

H. The deductlon for new reanufaciuring equipment andfor new research and developmant aquipment andior new logistical diskibutlon equipmant ancor
new Information tachnelogy equipment Installed and firat cleimed eligible for deduclion an ar afisr July 1, 2000, is allowsd for;

1 1 yeer 0 6 years ** For ERA's established prior to July 1, 2000, onfy a
01 2 years Ol 7 years § or 10 year schedule may ba deducled.

O 3years O 8 years

9 4 years O oyaars

O 5years *» [ 10 years *

I Did the designating body adapt an afternative deduction schedule per [C 6-1.1-12.1-172 ves &Ne
Il yas, attach a copy of the alternative deduction echaruls 1o this form,

Also we have raviewad the Information contalned in tha statemant of benafits and find that the estimates and axpaclations are reasonable and have
datermined that the totality of benefils Is sufiiclant to justify the daduation describad above.

ibotized member; Tetaphona numbar Date signed fmonthy, day, yee)
FLESY Y -swe~900 B~2)--19
Dasignated body

Brestol  Toan  Cogpeil

Y
*lfthe desﬁ’nallng bady limits the timeo period during which an area is an ecenomic revilalizatlon area, it doss not Iimit the langth of time a taxpayer is
entitled to racalve a deduction t» g number of years designatad under IC 64 d-12.1-4.6
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REGEIVED
RESOLUTION 03-21-19R MAR 97 2019

By:...... CHF

RESOLUTION SETTING FORTH FINAL ACTION IN DETERMINING THAT THE
QUALIFICATIONS FOR AN ECONOMIC REVITALIZATION AREA HAVE BEEN
MET AND CONFIRMING RESOLUTION NO. 1-17-19R

WHEREAS, Great Lakes Forest Products, Inc., hereinafter referred to as “Great Lakes”
filed with the Town Council for Bristol, Indiana an Application for designation of an economic
revitalization area on or about January 9, 2019, which was approved and thereafter filed for an
Amended Declaratory changing the applicanis to Great Lakes Lamination, Inc. (“Lamination”)
which was approved pursuant to 1.C. § 6-1.1-12.1 (combined, the “Application™);

WHEREAS, Lamination has filed with the Bristol Town Council the Statement of
Benefits on State Foim 51764 (R2/12-11) prescribed by the Indiana Department of Local
Government Finance, also known as Form SB-1/PP;

WHEREAS, at a duly constituted meeting of the Bristol Town Council held on January
17,2019, the Bristol Town Council reviewed and approved said Application, and at said meeting
the Bristol Town Council adopted Resolution 1-17-19R, entitled “Declaratory Resolution
Designating Economic Revitalization Area and Qualifying Certain Personal Property for a
Property Tax Phase-in,” the Amended Declaratory was approved 2-21-19* which Resolutions,
among other things, made certain findings, declared the real estate desctibed in the Application
and in the Resolution to be an “Economic Revitalization Area,” and determined that the property
tax deduction and phase-in for new manufacturing equipment and new information technology
equipment shall be allowed for four (4) years as provided by law;

WHEREAS, the Bristol Town Council, by its Clerk-Treasurer, filed a duly executed copy
of Resolution No. 1-17-19R and amended 2-21-19R (including all exhibits thereto, being the
legal description and map) with the Elkhart County Assessor on or about March 20, 2019;

WHEREAS, pursuant to LC. § 6-1.1-12.1-2.5, the Bristol Town Council caused to be
published in The Gosher News on March 4, 2019 the “Notice of Public Hearing on County of
Elkhart, Indiana Declaration of Economic Rev1tallza1;10n Area,” which Notice and the
publication thereof comply with applicable law; :

WHEREAS, the Town of Bristol and Lamination have executed and entered into a
Commitment and Payment Agreement; and

WHEREAS, the Bristol Town Council, on March 21, 2019, as provided in said published
Notice of Public Hearing, held a public hearing and heard all persons desiring to be heard
concerning any remonstrances or objections to said Resolution 1-17-19R and 2-21-19R.

*The Amended Application and Declaratory Resolution simply changed the applicant from Great Lakes Forest
Products, Inc. to a newly formed Corporation, Great Lakes Lamination, Inc, {I.amination).
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NOW, THEREFORE, BE IT RESOLVED AND DETERMINED by the Town Council
for Bristol, Indiana as follows:

1, Final Action. After legally required publication of notice of public hearing, after
filing required information with the various taxing units potentially affected by the designation
of the economic revitalization area, and afier conducting a public hearing pursuant to such
notice, the Bristol Town Council hereby takes “final action,” as that phrase is defined in I.C. § 6-
1.1-12.1-2.5, with regard to the aforesaid Application of Lamination and the adoption of
Resolutions No. 1-17-19R on January 17, 2019 and 2-21-19R Amended on 2-21-19,

2. Confirmation of Resolution No. 1-17-19R and 2-21-19R. It is hereby declared by
the Bristol Town Council that Resolution No. 1-17-19R adopted on Januvary 17, 2019 and
Resolution 2-21-19 adopted February 17, 2019 are in all respects hereby ratified and confirmed,
and it is hereby stated that the qualifications for an economic revitalization area have heen met
by Lamination as and te the real estate desctibed in Exhibit “A” of Resolution No. 1-17-19R and
Resolution No. 2-21-19R, '

3. Effective Date. The Resolution shall be effective immediately upon its passage,
subject to any appeal proceedings, through court action, contemplated by LC. § 6-1.1-12.1-2.5.

4. Statement of Benefits, The Statement of Benefits filed by Lamination on State
Form 51764 (R/2/12-11) and identified as Form SB-1/PP prescribed by the Indiana Department
of Local Government Finance are hereby completed, signed, and approved in that portion
designated “For Use of the Designating Body” and a copy of said Statement of Benefits are
hereby attached hereto as Exhibit “A” and made a part hereof. The information provided on the
Statement of Benefit forms attached hereto as Exhibit “A” supersede and replace the estimates
previously provided by Lamination in its Application and the estimates tecited in the Declaratory
Resolution,

5. Commitment and Payment Agreement. Lamination and the Town of Bristo] have
executed and entered into a Commitment and Payment Agreement which is approved and signed.

6. Filing with Governmental Authorities. Upon the adoption of this Resolution, the
Bristol Clerk-Treasurer shall file a copy of this Resolution in the Elkhart County Auditor’s
Office and shall also cause a copy of this Resolution to be filed with the Elkhart County Assessor
and the Indiana Department of Local Government Finance along with the aforesaid Statement of
Benefits as filed with the Bristol Town Council by Lamination and as completed and signed by
the Bristol Town Council. If any additional filings arc necessary to make Lamination eligible to
file for the real estate property tax deductions and personal property tax deductions contemplated
by this Resolution, such filings shall be the responsibility of Lamination.

ADOPTED by the Town Council for Bristol, Indiana this_ 2/ day of March, 2019,




TOWN COUNCIL OF BRISTOL, INDIANA

@%m

Cathy Burke

By MMM

By: _elPT o M
Delbert _Schrock

By: ( A—() 3@ 0;@

Floyd Lynch
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Mary Ryman, Clerk/Treasurer
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STATE OF INDIANA )
, )SS:
COUNTY OF ELKHART )

Beforg me.rghe ders1gned Notary Public in and for said County and State, personally
appearcd CatiIBElI D ocident of the Bristol Town Council, Whitney Pierle, Delbert Schrock,
Floyd Lynch, and Jef£Eéathy’ a8 tembers of the Bristol Town Council, and Mary Ryman,
Clerk-Treasurer of the Town of Bristol, Indiana, and acknowledged the execution of the above
and foregoing Resolution this & /f iay of March, 2019,
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JILLIAN C SWARTZ g} i
NOTARY PUBLIC - INDIANA N e

MMISSI
O%LKM.R? gmﬁw , Notary Public

My Commission Exp. July 22, 2023 Residing in E] %;{I“ T County,
State of '
My Commission Expires:
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COMMITMENT AND PAYMENT AGREEMENT
- o

THIS AGREEMENT is made and entered into effective the 4_/__ day of March, 2019
by and between the Town of Bristol, Indiana (hereinafter referred to as “Town of Bristol™) and
Great Lakes Lamination, Inc. (hereinafter refen;ed to as “Lamination”);

" WITNESSETH:

WHEREAS the Tolwn Coungcil for the Town of Bristol, Indiana adopted Resolution No.
1-17-19R on January 17, 2019 and 2-21-19 on February 21, 2019, which Resolutions are entitled
“Declaratory Resolution Designating Economic Revitalization Area and Qualifying Certain
Personal Property for Property Tax Phase-In” and Amended Declaratory Resolution Designating
Economic Revitalization Area and Qualifying Certain Personal Property For Property Tax
Phase-In for the benefit of Lamination;

WHEREAS said Resolution is subject to the condition that Lamination enters into an
Agreement with the Town of Bristol, Indiana concerning the Economic Revitalization Area prior
to the Resolution being, finalized and confirmed;

NOW, THEREFORE, in consideration of the premises, the terms and provisions
confained herein, and other good and valuable consideration, the receipt of which is hereby
acknowledged, Town of Bristol and Lamination mutually agree as follows:

1. Commitment of Investment and Employment. Provided Resolution 1-17-19R and
Resolution 2-21-19 are finalized and confirmed by the Town of Bristol, Indiana on terms no less
favorable to Lamination as are contained in Resolution 1-17-19R and 2.21-19, Lamination does
hereby agree to fulfill the following commitments:

(a) That Lamination will invest no less than Four Million, Five Hundred




Fifteen Thousand and 00/100 Dollars ($4,515,000.00) in new manufacturing equipment
to be located at the location in Bristol, Indiana identified in Exhibit A to Resolution No.
1-17-19R and Resolution No. 2-21-19 on or before December 3 1,2023;

(b)  That Lamination will have an annual payroll, not including fringe benefits,
of at least One Million, Seven Hundred Fifty Thousand and 00/1 60 Dollars
($1,750,000.00) with no less than 53 full-time positions for the location in Bristol,
Indiana identified in Exhibit A to Resolution No. 1-17-19R and Resolution No, 2-21-19
on or before December 31, 2023;

(¢)  That Lamination will remain in operation at its location in Bristol, Indiana
for a term of no less than five (5) years commencing December 31, 2019 through and
including December 31, 2024; and

(d)  Every employee at the facility of Lamination located in Bristol, Indiana
will have a regular (i.e., non-overtime) pay rate whether salary or hourly of no less than
Thirteen and 00/100 Dollars ($13.00) per hour exclusive of any benefits and no mote
than Twenty Percent (20%) of the employees or workers at Lamination’s Bristol, Indiana
facility will be part time or contract labor (80% of workers at Lamination’s Bristol,
Indiana facility must be full time employees of Lamination).

2. Re-Payment Agreement. In the event that Lamination fails to meet any of its

respective commitments confained within this Agreement within the time frames specified
above, Lamination shall be liabie and shall cause to be paid 1o the Town of Bristol, Indiana the
percentage specified below for the applicable time frame multiplied by the total real estate and
personal property tax savings generated by the property tax phase-in established and authorized

by Resolution 1-17-19R and 2-21-19R;




Failure to meet commitment occurs: Percentage of Property Tax
Savings to be Paid:

First Year of Deduction 100%
Second Year of Deduction 80%
Third Year of Deduction 60%
Fourth Year of Deduction 40%

It is understood and agreed by Lamination that it, its successors and assigns, are jointly
and severally liable, cach for the performance of themselves and the other, of the terms of this
agreement. Any reimbursement requirement of any tax savings to either is included in this joint
obligation. In the event Lamination fails to pay said amount within thirty (30) days of l being
invoiced by Elkhart County and/or the Town of Bristol, that Company shall also be responsible
for all costs of collection and enforcement incurred by the Town of Bristol including but not
limited to reasonable attorney fees, expenses, and court costs.

3. Commitment of Verifying Documentation. Lamination commits and agrees to
and shall provide annually to the Town of Bristal documentation verifying its compliance with
the terms and provisions of this Agreement within Ninety (90) days after the end of each
calendar year. Such documentation submitted shall be certified under oath as being true,
accurate, and complete.

4, Economic Development Fee. Indiana Code Section 6-1.1-12.1-14 provides that a
designating body of an economic revitalization atea may impose a fee not exceeding fifteen

percent (15% of the reduction in propetty taxes to which the property owner is entitled in each




year as a result of the economic revitalization area for which the property owner’s property tax
liability is reduced by a property tax deduction. Lamination hereby agrees and consents to the
imposition of this fee in an amount equal to fificen percent (15%) of the reduction in property
taxes for each tax year generated by the property tax phase-in established and authorized by
Resolution 1-17-19R, Resolution 2-21-19R and Confirmatory Resolution 3-21-19R. Indiana
Code Section 6-1.1-12.1-14 is hereby incorporated by reference, with the consent of Lamination
into this Agreement and the initial approval of Lamination’s Statement of Benefit Forms and
property tax deductions established and authorized by Resolution 1-17-19R and Resolution 2-21-
19R, It is understood and agreed by Lamination that in the event the Elkhart County Audifor
does not notify Lamination of a lesser amount due, Lamination itself shall calculate and pay the
full 15% fee to the Bristol Redevelopment Commission, Bristol, Indiana. Annual payment shall
be made each year during any period of reduction on December 1.

5. Assessment Appeals, Lamination hereby agrees and commits not to file any
property fax assessment appeal, review, or other challenge of the property tax assessments made
for its economic development project during the time periods for which property tax deductions
are received unless:

(a) the original assessment for the economic development project is in excess of
the economic development project cost;

(b) the original assessment of real estate is in excess of the purchase price paid
for the real estate in an arms-length transaction; or

(¢} a trending assessment or reassessment increases the assessment for the
economic development project more than fifieen percent (15%) for any year-to-year

change or more than an average of ten percent (10%) pet year over two or more years.




6.  Governing Law. This Agreement shall be governed by and comsirued in
accordance with the substantive laws of the State of Indiana without resort to conflict of law
principles. Jurisdiction and venue of any claims or disputes arising under this Agreement shall be
exclusively in the state and federal courts located in the State of Indiana.

7. Binding Effect. This Agreement shall be binding upon and shall inure to the
benefit of the parties hereto and their respective successors and assigns; provided, however, that
no assignment shall relieve a party of any of its obligations hereunder.

IN WITNESS WHEREOQF, the Town of Bristol and Great Lakes Lamination, Inc., have

executed this Agreement effective on the date first set forth above by their duly authorized

representatives,

TOWN OF BRISTOL.: TOWN COUNCIL FOR THE TOWN OF
BRISTOL, INDIANA

ATTEST:

GREAT LAKES: GREAT LAKES LAMINATION, INC.

By: nY,. We
(Signature, ! '
Printed Narhe: Joseph Rowan

Title: Chief Financial Officer

ATTEST:

Date:




