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CITY COUNCIL AGENDA REPORT

Meeting Date: 12/09/2021

From: Stuart Schillinger Assistant City Manager

Subject: Approve Resolution 2021-79 Approving the Purchase and 
Sale Agreement for the Bank of America Site Located at 
70 Old County Road 

Community Goal/Result
Fiscally Prudent
Economic Development
Community Building

Purpose
Purchase prime corner entrance to Brisbane to ensure community values are taken into 
account in determining the future development of the site, likely for commercial purposes 
and/or housing.

Recommendation
Direct the City Manager to complete all legal documents needed to purchase the property at 70 
Old County Road for a purchase price of $4,250,000.

Background
The Northeast corner of Bayshore Boulevard and Old County Road is the site of the former Bank 
of America building.  The bank closed operations at the site early in 2021.  The bank requested 
proposals to purchase the property.  The site is listed as approximately 1.27 acres.

On November 19, 2021 the City submitted a proposal to purchase the site for $4,250,000.  On 
December 2, 2021 the City was informed that the Bank has tentatively accepted the City’s 
proposal pending final legal review.

Discussion
Staff anticipates that after the purchase of the site is complete, the City Council will direct staff
to conduct a public process to determine the use of the site.  Staff will work closely with the 
City Council to ensure that a robust process is available in order for the community as a whole 
to weigh in on possible uses of this site.
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Fiscal Impact
The City has $4,250,000 available in cash in order to ensure a quicker closing process.  However, 
using this amount from the General Fund would reduce the City’s Fund Balance (below $8.2 
Million) which is to be sustained under City Council policy for the General Fund, Fund Balance. 
Staff recommends that the City issue a bond to cover the cost of this purchase. If directed by 
Council to do so, staff will return with a staff report early next year related to the sale of the 
bond. The annual bond payment is estimated to be $250,000 per year and will maintain the 
City’s minimum General Fund, Fund Balance. The exact dollar amount of the payment will 
depend on interests at the time of the sale and a more accurate amount will be presented to 
City Council at the time of the staff report. 

Measure of Success
The community ends up with a use on the property that is acceptable to it. 

Attachments

Resolution 2021-79 

Purchase Agreement showing price the City offered

Stuart Schillinger ________________________ 

Stuart Schillinger, Assistant City Manager Clay Holstine, City Manager



RESOLUTION NO. 2021-79

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BRISBANE APPROVING A 
PURCHASE AND SALE AGREEMENT FOR REAL PROPERTY (FORMER BANK OF 
AMERICA SITE) IN A FINAL FORM AS APPROVED BY THE CITY ATTORNEY, 
AUTHORIZING THE MAYOR, CITY MANAGER, AND/OR CITY STAFF TO SIGN ALL 
DOCUMENTS NECESSARY TO TRANSFER THE PROPERTY TO THE CITY AND ACCEPT 
THE PROPERTY, AND AUTHORIZING THE CITY CLERK TO RECORD A DEED WITH THE 
COUNTY RECORDER TO TRANSFER THE PROPERTY TO THE CITY 

Whereas, Bank of America (“Bank”) is the owner in fee simple of that certain real 
property located at 70 Old County Road, in the City of Brisbane, San Mateo County, 
California (the “Property”); and 

Whereas, Bank desires to enter into a Purchase and Sale Agreement with the City by 
which the City would purchase the Property from the Bank for a purchase price of 
$4,250,000, and subject to the other terms and conditions of the Purchase and Sale 
Agreement; and 

Whereas, City desires to purchase the Property from the Bank on the price set forth 
above; and

Whereas, the purchase price of $ 4,250,000 represents the fair market value of the 
Property. 

NOW, THEREFORE, the City Council of the City of Brisbane resolves as follows:

Section 1.  The City Council approves the Purchase and Sale Agreement concerning the 
Property, in a final form as approved by the City Attorney..

Section 2.  The City Council accepts the Property.

Section 3.  The City Council authorizes the Mayor and/or City Manager/City staff to sign all 
documents necessary to transfer the Property to the City and to accept the Property.

Section 4.  The City Clerk is authorized and directed to record in the San Mateo County’s 
Recorder’s Office a deed from the Bank to the City, in a form approved by the City Attorney. 

Section 5.  This Resolution shall take effect immediately upon its adoption.

 



PASSED, APPROVED AND ADOPTED by the City Council of the City of Brisbane at a regular 
meeting on December 9, 2021. 

 

 

 

      Mayor of the City of Brisbane 

I hereby certify that the foregoing Resolution was adopted by the City Council of the City of 
Brisbane at a regular meeting held on December 9, 2021 by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN: 

  Ingrid Padilla, City Clerk



Four Million Two hunderd and Fifty Thousand
4,250,000






















































