$3,515,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Issue Summary

Total Issue Sources And Uses
Dated 10/31/2024 | Delivered 10/31/2024

Capital
Improvement Equipment
Portion Portion Issue Summary

Sources Of Funds

Par Amount of Bonds

$2,065,000.00

$1,450,000.00

$3,515,000.00

Planned Issuer Equity contribution

950,000.00

950,000.00

Total Sources

$3,015,000.00

$1,450,000.00

$4,465,000.00

Uses Of Funds

Deposit to Project Construction Fund- City Hall 2,950,000.00 1,409,470.00 4,359,470.00
Costs of Issuance 41,006.26 28,793.74 69,800.00
Total Underwriter's Discount (1.000%) 20,650.00 14,500.00 35,150.00
Deposit to Project Fund 3,343.74 (2,763.74) 580.00

Total Uses

$3,015,000.00

$1,450,000.00

$4,465,000.00
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$3,515,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Issue Summary

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
12/15/2025 Serial Coupon 3.280% 3.280% 170,000.00 100.000% 170,000.00
12/15/2026 Serial Coupon 3.270% 3.270% 195,000.00 100.000% 195,000.00
12/15/2027 Serial Coupon 3.250% 3.250% 195,000.00 100.000% 195,000.00
12/15/2028 Serial Coupon 3.270% 3.270% 205,000.00 100.000% 205,000.00
12/15/2029 Serial Coupon 3.170% 3.170% 210,000.00 100.000% 210,000.00
12/15/2030 Serial Coupon 3.180% 3.180% 220,000.00 100.000% 220,000.00
12/15/2031 Serial Coupon 3.260% 3.260% 225,000.00 100.000% 225,000.00
12/15/2032 Serial Coupon 3.270% 3.270% 230,000.00 100.000% 230,000.00
12/15/2033 Serial Coupon 3.280% 3.280% 240,000.00 100.000% 240,000.00
12/15/2034 Serial Coupon 3.280% 3.280% 245,000.00 100.000% 245,000.00
12/15/2035 Serial Coupon 3.460% 3.460% 255,000.00 100.000% 255,000.00
12/15/2036 Serial Coupon 3.620% 3.620% 265,000.00 100.000% 265,000.00
12/15/2037 Serial Coupon 3.780% 3.780% 275,000.00 100.000% 275,000.00
12/15/2038 Serial Coupon 3.890% 3.890% 290,000.00 100.000% 290,000.00
12/15/2039 Serial Coupon 4.030% 4.030% 295,000.00 100.000% 295,000.00
Total - - - $3,515,000.00 - $3,515,000.00
Bid Information
Par Amount of Bonds $3,515,000.00
Gross Production $3,515,000.00

Total Underwriter's Discount (1.000%)

$(35,150.00)

Bid (99.000%) 3,479,850.00
Total Purchase Price $3,479,850.00
Bond Year Dollars $30,844.38
Average Life 8.775 Years
Average Coupon 3.5691334%
Net Interest Cost (NIC) 3.6830926%
True Interest Cost (TIC) 3.6908947%
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$3,515,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Issue Summary

Debt Service Schedule

Date Principal Coupon Interest Total P+l 105% Levy
12/15/2024 - - - - -
12/15/2025 170,000.00 3.280% 136,564.88 306,564.88 321,893.12
12/15/2026 195,000.00 3.270% 115,815.00 310,815.00 326,355.75
12/15/2027 195,000.00 3.250% 109,438.50 304,438.50 319,660.43
12/15/2028 205,000.00 3.270% 103,101.00 308,101.00 323,506.05
12/15/2029 210,000.00 3.170% 96,397.50 306,397.50 321,717.38
12/15/2030 220,000.00 3.180% 89,740.50 309,740.50 325,227.53
12/15/2031 225,000.00 3.260% 82,744.50 307,744.50 323,131.73
12/15/2032 230,000.00 3.270% 75,409.50 305,409.50 320,679.98
12/15/2033 240,000.00 3.280% 67,888.50 307,888.50 323,282.93
12/15/2034 245,000.00 3.280% 60,016.50 305,016.50 320,267.33
12/15/2035 255,000.00 3.460% 51,980.50 306,980.50 322,329.53
12/15/2036 265,000.00 3.620% 43,157.50 308,157.50 323,565.38
12/15/2037 275,000.00 3.780% 33,564.50 308,564.50 323,992.73
12/15/2038 290,000.00 3.890% 23,169.50 313,169.50 328,827.98
12/15/2039 295,000.00 4.030% 11,888.50 306,888.50 322,232.93

Total $3,515,000.00 - $1,100,876.88 $4,615,876.88 $4,846,670.72
SIGNIFICANT DATES
Dated 10/31/2024
Delivery Date 10/31/2024
First Coupon Date 6/15/2025
Yield Statistics
Bond Year Dollars $30,844.38
Average Life 8.775 Years
Average Coupon 3.5691334%
Net Interest Cost (NIC) 3.6830926%
True Interest Cost (TIC) 3.6908947%
Bond Yield for Arbitrage Purposes 3.5524867%
All Inclusive Cost (AIC) 3.9716838%
IRS Form 8038
Net Interest Cost 3.5691334%
Weighted Average Maturity 8.775 Years

Interest rates are estimates. Changes in rates may

cause significant alterations to this schedule.

The actual underwriter's discount bid may also vary
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$2,065,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Capital Improvement Portion

Debt Service Schedule

Date Principal Coupon Interest Total P+l 105% Levy
12/15/2024 - - - - -
12/15/2025 100,000.00 3.280% 80,227.69 180,227.69 189,239.07
12/15/2026 115,000.00 3.270% 68,033.50 183,033.50 192,185.18
12/15/2027 115,000.00 3.250% 64,273.00 179,273.00 188,236.65
12/15/2028 120,000.00 3.270% 60,535.50 180,535.50 189,562.28
12/15/2029 125,000.00 3.170% 56,611.50 181,611.50 190,692.08
12/15/2030 130,000.00 3.180% 52,649.00 182,649.00 191,781.45
12/15/2031 130,000.00 3.260% 48,515.00 178,515.00 187,440.75
12/15/2032 135,000.00 3.270% 44,277.00 179,277.00 188,240.85
12/15/2033 140,000.00 3.280% 39,862.50 179,862.50 188,855.63
12/15/2034 145,000.00 3.280% 35,270.50 180,270.50 189,284.03
12/15/2035 150,000.00 3.460% 30,514.50 180,514.50 189,540.23
12/15/2036 155,000.00 3.620% 25,324.50 180,324.50 189,340.73
12/15/2037 160,000.00 3.780% 19,713.50 179,713.50 188,699.18
12/15/2038 170,000.00 3.890% 13,665.50 183,665.50 192,848.78
12/15/2039 175,000.00 4.030% 7,052.50 182,052.50 191,155.13

Total $2,065,000.00 - $646,525.69 $2,711,525.69 $2,847,101.97

SIGNIFICANT DATES

Dated 10/31/2024
Delivery Date 10/31/2024
First Coupon Date 6/15/2025

Yield Statistics

Bond Year Dollars $18,113.13
Average Life 8.771 Years
Average Coupon 3.5693768%
Net Interest Cost (NIC) 3.6833826%
True Interest Cost (TIC) 3.6911497%
Bond Yield for Arbitrage Purposes 3.5524867%
All Inclusive Cost (AIC) 3.9720618%
IRS Form 8038

Net Interest Cost 3.5693768%
Weighted Average Maturity 8.771 Years

Interest rates are estimates. Changes in rates may

cause significant alterations to this schedule.

The actual underwriter's discount bid may also vary
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$1,450,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Equipment Portion

Debt Service Schedule

Date Principal Coupon Interest Total P+l 105% Levy
12/15/2024 - - - - -
12/15/2025 70,000.00 3.280% 56,337.19 126,337.19 132,654.05
12/15/2026 80,000.00 3.270% 47,781.50 127,781.50 134,170.58
12/15/2027 80,000.00 3.250% 45,165.50 125,165.50 131,423.78
12/15/2028 85,000.00 3.270% 42,565.50 127,565.50 133,943.78
12/15/2029 85,000.00 3.170% 39,786.00 124,786.00 131,025.30
12/15/2030 90,000.00 3.180% 37,091.50 127,091.50 133,446.08
12/15/2031 95,000.00 3.260% 34,229.50 129,229.50 135,690.98
12/15/2032 95,000.00 3.270% 31,132.50 126,132.50 132,439.13
12/15/2033 100,000.00 3.280% 28,026.00 128,026.00 134,427.30
12/15/2034 100,000.00 3.280% 24,746.00 124,746.00 130,983.30
12/15/2035 105,000.00 3.460% 21,466.00 126,466.00 132,789.30
12/15/2036 110,000.00 3.620% 17,833.00 127,833.00 134,224.65
12/15/2037 115,000.00 3.780% 13,851.00 128,851.00 135,293.55
12/15/2038 120,000.00 3.890% 9,504.00 129,504.00 135,979.20
12/15/2039 120,000.00 4.030% 4,836.00 124,836.00 131,077.80

Total $1,450,000.00 - $454,351.19 $1,904,351.19 $1,999,568.75

SIGNIFICANT DATES

Dated 10/31/2024
Delivery Date 10/31/2024
First Coupon Date 6/15/2025
Yield Statistics

Bond Year Dollars $12,731.25
Average Life 8.780 Years
Average Coupon 3.5687870%
Net Interest Cost (NIC) 3.6826799%
True Interest Cost (TIC) 3.6905318%
Bond Yield for Arbitrage Purposes 3.5524867%
All Inclusive Cost (AIC) 3.9711459%
IRS Form 8038

Net Interest Cost 3.5687870%
Weighted Average Maturity 8.780 Years

Interest rates are estimates. Changes in rates may

cause significant alterations to this schedule.

The actual underwriter's discount bid may also vary
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$3,515,000

City of Breezy Point, Minnesota
General Obligation Bonds, Series 2024A
Issue Summary

Disclosure

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of
Baker Tilly Advisory Group, LP. Baker Tilly Advisory Group, LP and Baker Tilly US, LLP, trading as
Baker Tilly, operate under an alternative practice structure and are members of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal
entities. Baker Tilly US, LLP is a licensed CPA firm and provides assurance services to its

clients. Baker Tilly Advisory Group, LP and its subsidiary entities provide tax and consulting
services to their clients and are not licensed CPA firms. 2024 Baker Tilly Municipal Advisors, LLC
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