City of Boardman
Finance Report
As of February 28, 2025

For our general property taxes, we've collected approximately 101% of the budgeted amount. The
budget is $2,573,000 while collections is approximately $2,599,600.

General Fund: This fund houses multiple awards that were received this month, plus quarterly fees. The
Columbia River Enterprise Zone Il awarded the City S1M, for infrastructure projects. These funds are
earmarked for street projects. Columbia River Enterprise Zone |l (CREZ I} awarded the City $539,484 for
infrastructure projects, which are also earmarked for street projects. The Police Department was
awarded $240,975.25, this helps cover for our School Resource Officer and police equipment and
vehicles. As a sponsoring agency of CREZ |l, the City received $2,012,007. $1M of it is earmarked for the
affordable housing initiative. We received approximately $657,000 in franchise fees and $32,500 from
state shared revenues, cigarette tax, and liquor tax. We also received $39,800 from the fourth quarter
of 2024 in Transient Room Taxes.

Building Fund: The Building Department received a lot of permit applications as contractors get ready
for construction, once the weather permits.

Congressional Community Project Fund: There has been no initiation of this project by Boardman
Community Development Association. This fund has no other activity to report except interest earned.

GO Bond Fund: Industries under the CREZ Il board, whose property taxes are abated, comply with
general obligation bonds. The CREZ Il board collected and forwarded $212,282.55 for payments
towards our G.Q. Bond series 2021.

Water/Sewer/Street Reserve Funds: It was identified that new equipment needed to be purchased to
ensure security at the public works yard, which includes the location of our new public works
maintenance building, water building and reservoir, along with all the public works vehicles and
equipment. The cost was equally shared amongst these three funds, who utilize the public works yard.
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