Town of Bluffton Economic Development
Incentive Grant :

Second and Final Reading

Paul Arvantides, DRCI
June 09, 2026



Background

* Economic Development Incentive
Ordinance passed September 12,
2023.

e SC 170, Buckwalter Pkwy and
Bluffton Pkwy incentive areas.

* Targeted business purposes:

* Healthcare, dental, home health,
pharmaceutical, childcare, affordable
housing, mixed use commercial / flex
space and corporate headquarters.
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Grant Overview

* Eligible Developments and Businesses could receive:
* Permit / Development Fees = Up to 50%
* BJWSA Capacity Fees = Up to 100%
* Business License Fees = Up to 50% for up to five years
e Other incentives determined by Council on a case-by-case basis.

 Staff Recommended Eligibility Matrix

Minimum Eligible Grant Percentages
New Capital BJWSA Business
Jobs |or| Investments | Permit Fees |Capacity Fees| License Fees
5 $500,000 10% 20%| 50% (1 Year)
10 $750,000 15% 30%| 50% (2 Year)
15 $1,000,000 20% 50%| 50% (3 Year)
20 $1,500,000 35% 75%| 50% (4 Year)
25+ $2,000,000+ 50% 100%| 50% (5 Year)




Proposal Summary
STERAL

* 3,000 square feet of commercial
space located at 65 Innovation
Drive.

* $367,000 Investment ; i
* 15 jobs over five years
° Ave ra g e Salary S7 3’070 Wodstissions: oy W e A
* FAA-ODA designation would be the
first of its kind in South Carolina, = S
further elevating Bluffton’s role in e || e
the aerospace sector.




Analysis — Sterling Helicopter

Fee Total Year1 Year 2 Year 3 Year 4 Year5

Building Permit Fees S 1,139 $§ 171

Development Agreement Fees - -

Stormwater Fees 3,000 600

BJWSA Capacity Fee 20,000 10,000

Business License Fee 1,587 794 l 794 794 794 794
S 25,726 S 11,564 $ 794 $ 794 § 794 $ 794

Bluffton Taxes / Fees Estimate (5 Year Total) Amount

Initial Building & Development Fees FS 4,139
Property Taxes S 5,216
Business License Fees 7,935
Total Taxes & Fees S 17,290
Five Year Grant Total S 14,738
Net Revenue (Initial 5 Years) S 2,552

Estimated Total 5 year Benefit| $ 14,738

*Estimates subject to change.



Motion

“I make a motion to (approve/deny/modify) the second and
final reading of an Ordinance Authorizing the Town Manager
to enter into an Economic Development Grant Agreement
between the Town of Bluffton and Sterling Helicopter”



