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Currently Budgeted

Residential no change, Increased Commercial to $.82 and Apartments to $.85

Property Assessments Assessments Rate Amount

Residential  @ $.74 286,843,732       0.74% 2,122,644            

Commercial @$.82 138,941,533       0.82% 1,139,321            

Apartments @ $.85 208,510,566       0.85% 1,772,340            

634,295,831       5,034,304            

Option A

Residential no change, Decreased Commercial to $.80, kept Apartments at $.85

Property Assessments Assessments Rate Amount

Residential  @ $.74 286,843,732       0.74% 2,122,644            

Commercial @$.80 138,941,533       0.80% 1,111,532            

Apartments @ $.85 208,510,566       0.85% 1,772,340            

634,295,831       5,006,516            

Option B

Residential no change, Increase Both Commercial and Apartments to $.85

Property Assessments Assessments Rate Amount

Residential  @ $.74 286,843,732       0.74% 2,122,644            

Commercial @$.85 138,941,533       0.85% 1,181,003            

Apartments @ $.85 208,510,566       0.85% 1,772,340            

634,295,831       5,075,986            



Final Budget Session

April 29, 2025

If there are changes to the Real 
Estate Tax Rate: 

• Need at least one week to advertise for 
a hearing

• Any proposals have been included in 
meeting materials

Tax Rate Hearing 

May 12, 2025

Council Meeting

Ordinance Approval 
Process

• Ordinance Budget Monday, May 
12, 2025. Budget

• Adoption date, Monday, June 9, 
2025.




