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SERIES 2002 REVENUE BONDS

OFFICIAL STATEMENT DATED MARCH 6, 2002
NEW ISSUE-BOOK-ENTRY ONLY RATINGS: MBIA INSURED RATINGS:
MOODY'S - "Asa"

FITCH- "AAA"

I the opinion of Bond Counsel, under existing lew and axtuming continued compliance with certain requirements of the fnternal Reveme Code of (986, as
amendad {the "Code”). the inierest on the Series 2002 Bonds (including any origing! istue discount properly aliocable 10 an owner thereaf] is excluded from gross
income fir federal income tax purposes, is not @ item of ix preference for purpases of the federal alternative mininum tax imposed on individuals and corporations,
and is exempt from txcation under the laws of the Staie of Kansas. See “TAX MATTERS® herein.

518,980,000
CHISHOLM CREEK UTILITY AUTHORITY
WATER AND WASTEWATER FACILITIES REVENUE BONDS
(CITIES OF BEL ATRE AND PARK CITY, KANSAS PROJECT)
ES 2002
Dated: March 1, 2002 Due: September 1,
as shown on mside cover page

The above-captioned bonds {the “Series 2002 Bonds™) will be issued by the Chisholm Creek Utility Authority {the "Authority™ and the "Issuer”), as fully
registered bonds, without coupons, and, when issued, will be registersd in the name of Cede & Co., 25 registered owner and nominee for The Depository Trust
Cq“w,’ ("DTC"), New York, New York. DTC will act as sscurities depository for the Bands. Purchases of the Series 2002 Bonds will be made in book-cntry

fiorm, in the denaminations. of $35,000 o any integral multiple thereof (the "Authorized Denomination”). Purchasers will not reesive cemtificates representing their
mmm&mﬂZCﬂl Bonds purchased. So long as Cede & Co. is the registered owner of the Series 2002 Bonds, as nomines of DTC, references herein to the
‘Bond owners or registered owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as herein defined) of the Series 2002 Bonds
Principal will be payable upon presentation and sumender of the Series 2002 Bonds by the registered owners thereof at the office of INTRUST Bank, N.A., Wichita,
Kansas, as trustes and farying agent (the “Trusiee” and "Paying Agem”). Imsrest payable on sach Series 2002 Bond shall be paid to the persons who are the registamd
awners of the Series 2002 Bonds as of the close of business on the fifloonth day {whether or not a business day) of the calendar month proceding cach interest payment
date by chock or draft of the Paying Agent mailed to such registered owner or, in the case of an interest payment to a registered owner of $500,000 or mare in aggregate:
‘principal amount of Series 2002 Bonds, by electronic transfer. So long as DTC or its nominee, Cede & Co., i the Owner of ihe Series 2002 Bands, such paymenis
will be made directly to DTC. DTC is expected, in tum, to remit such principal and interest to the DTC Participants (herein defined) for subsequen disbursement
i the Beneficial Owners. Principal of the Series 2002 Bonds will be payable cn each September 1, beginning in 2003, and semiannual interest will be payable on
March 1 and September 1, beginning on September 1, 2002

The Series 2002 Bonds are issued for the parpose of financing the sequisition of an evisting Wastewater Treatment Plant in the City of Park City, Kansas,
the expansion of such Wastewater Treatment Plant, the construction of 3 wastewster force main, gravity sewer and ift stations, the consinuction of a water freatment
plant adjacent 10 the aforementioned Wastewater Treagment Plant, water main lines for raw and treaied water, constnaction of a water storage facility 1o serve Bel Aire,
Kansas, the scquisition of real propetty intorests associatod with the foregoing improvements, the acquisition of cetain water rights and other
improvements {collectively, the "Project”). Proceeds of the Series 2002 Bonds will also be used to defease ar redeem certain water and sewer uility revenue boads of
the City of Park City (a5 described herein), 1o fund the Deht Service Reserve Account and Reserve for Replacement Account established under the Trust Indenture
dated as of March 1, 2002 (the Ird.mm]hyu\dhﬂwumll\eﬂmbmundlheTnmwﬁmdlh:ma:d Account establishod by the Indenture,
0 pay interest on the Senes 2002 ac) of the Project and to pay costs of issuance of the Series 2002 Bonds.

The Series 2002 bl of the from, and secured by a pledge of, the Trust Estate under the Bond Resohution
andhmnmmmum:pmnmm&mvuﬂbyme.\num:yund.WMSwpIymnwmt:rSmenun(dx“Smm#;mm ) with the
Citics of Park City and Bel Aire, Kansas, municipalities that are, though an interlocal cooperation agrecment, the founding mermbers {the *Contracting Members®) of
the Authority. The obligation of each Contracting Member to make payments under its Service Agreement is a limited obligation of the Contracting Member payable
solely from the revenues of the Water and Wastewater Utility System of the Contracting Member, aq such are pledged 1o pay such obligation. The Series 2002 Bonds.
do not constitute & debt of the State of Kansas or of any political subdivision or instrumentality thereof, other tham the Antharity, and neither the full faith
and credit nor the appropriation or taxing powers of the Stae of Kansas, any Contracting Member or any other political subdivision bs pledged to the
payment of the Series 2002 Bonds. The Authority has no taxing power. (See SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2002 BONDS )

The scheduled payment of the principal of and Interest on the Series 2002 Bonds when du¢ will be guaranteed by a flnanclal guaranty insurance policy to
be insued concurrently with the issunnce of the Series 202 Bonds by the Bond Insurer,

MBlAa CRRTY™

SEE INSIDE COVER PAGE FOR MATURITY SCHEDULE

The cover page containg only a briel description of the Series 2002 Bonds and the security therefor. [t Is ot intended to be 2 summary of material
informatin with respect o che Series 02 Bomds. lavestors e read the entire Officisl Statement, In particular the section entitled "Imvestment
' to ebtain ential to the making of an informed Investment decision.

The Bonds are offered when, as and if issucd by the Authority, subjoct to the rozcipt of the approving legal epinion of Gilmore & Bell, P.C., Wichita,
Kansas, Bond Counsel  Certain begal matters will be passed wpon by Kutak Rock LLP, Kansas City, Missouri, a5 underwriter's counsel. Cenain other legal maners
will be passed upon by Loe Parker, Esq., counsel for the lssuer 1t is expectad that the Series 2002 Bords will be available for delivery through the Facilities of The
Depository Trust Company, in New York, New York, on or about March 20, 2002

FROGGATTE & COMPANY

Piper Jaffray. INVESTMENT BANKERS

RAYMOND JAMES

SOURCES AND USES OF FUNDS

refunding the Refunded Bonds and how such funds are expected to be used:

Sources of Funds:

Par Amount of Bonds
Park City Equity Contribution
Accrued Interest

Total

Uses of Funds:

‘Water Projects

Wastewater Projects

Deposit to Debt Service Fund

Deeposit to Debt Service Reserve Fund
Deposit to Reserve Fund for Replacements
Refund Outstanding Bonds of Park City
Capitalized Interest

Bond Insurance Premium

Underwriters' Discount

Cost of [ssuance

Original Issue Discount

Miscellaneous

Total

New Money and Refund Park City Bonds:

$28,980,000.00
1,801,896.86
75.634.19

837,53

$12,545,908.00
11,352,039.00
75,634.19
2,137,750.00
171,500.00
2,270,853.10
1,146,006.40
408,000.00
434,700.00
200,000.00
112,832.65
230771

$30.857.531.05

PUBLIC FINANCE

The following table itemizes the sources of funds (exclusive of accrued interest) available for the Project and

The Series 2002 Bonds were issued for the purpose of the acquisition of an
existing Wastewater Treatment Plant in the City of Park City, Kansas, the
expansion of such Wastewater Treatment Plant, the construction of a wastewater
force main gravity sewer and lift station, the construction of a Water Treatment
Plant adjacent to the aforementioned Wastewater Treatment Plant, water main
lines for raw and treated water, and a water storage facility to serve Bel Aire,
Kansas, the acquisition of real property interests associated with the foregoing
improvements and the acquisition of certain water rights and other appurtenant
improvements. A portion of the proceeds of the Series 2002 Bonds will be used
to refinance certain outstanding indebtedness of the City of Park City, Kansas.

Arbitrage Yield: 5.15%



SERIES 2004 REFUNDING REVENUE BONDS

BOOK-ENTRY ONLY RATING: STANDARD & POOR'S - "AAA"
BANK QUALIFIED

dn she apinion of Bond Coutsel, under existing law and assuming continued compliance with certain requirements of the Intemal Revenue Code of 1986, as
amended (ihe “Code”), the interest on the Series 2004 Bonds including any original issue discount property alfocable w an owner thereof) i excluded from gross
income for federal income tax purpases, is med @ item of 4% preference for purpases of the federal alieenative minimam tax imposed on indfviduafs and corporations,
and is exempt from tacatin under the kws of ihe Siate of Kansas, The Serics 2004 Bonds are “qualified tav-exempt chiigations” within the meaning of Section
263(hi(3) of the Code. Sew "TAX MATTERS" herein,

$7,235,000
CHISHOLM CREEK UTILITY AUTHORITY
WATER AND WASTEWATER FACILITIES REFUNDING REVENUE BONDS
(CITIES OF BEL AIRE AND PARK CITY, KANSAS PROJECT)
SERIES 2004

Dated: Oetober 1, 2004 Due: September 1,
as shown en inside cover page

The above-ceptioned bonds (the "Series 2004 Bonds™ ) will be issued by the Chisholm Creek Utility Authority (the "Authonty" and the
"lssuer”), as fully registered bonds, without coupons, and, when issued, will be registered in the name of Cede & Co_, as registered owner and
nominge for The Depository Trust Company ("DTC"), New York, New York. DTC will act as securities depository for the Bonds, Purchases
of the Series 2004 Bonds will be made in baok-entry form, in the denominations of $5,000 or any integral multiple thereof ithe "Authorized
Denomination”). Purchasers will not receive centificates representing their interests in Series 2004 Bonds purchased. So long as Cede & Co. is
the registered owner of the Series 2004 Bonds, as nominee of DTC, references herein to the Bond owners or registered owners shall mean Cede
& Co,, as aforesaid, and shall not mean the Beneficial Owners (as herein defined) of the Series 2004 Bonds. Principal will be payable upon
presentation and surrencer of the Series 2004 Bonds by the registered owners thereof at the office of The Bank of New York Trust Company, N.A..
5t. Louis, Missouri, as trustee and paying agent (the "Trustee” and "Paying Agent”), Interest payable on each Series 2004 Bond shall be paid to the
persons whe are the registered owners of the Series 2004 Bonds as of the close of business on the fifteenth day (whether or not a business day) of the
calendar month preceding each interest payment date by check or draft of the Paying Agent mailed 1o such registered owner or, in the case of an
interest payment t a registered owner of $500,000 or more in aggregate principal amount of Series 2004 Bonds, by electronic msfer, So long as
DTC or its nominee, Cede & Co., is the Owner of the Series 2004 Bonds, such payments will be made directly 10 DTC. DTC is expected, in
fumn, to remit such principal and interest to the DTC Participants (herein defined) for 1o the Owners,
Principal of the Series 2004 Bonds will be payable on each September 1, in the years set forth on the inside cover page and semiannual interest
will be payable on Marca | and September 1, beginning on March 1, 2005

The Series 2004 Bonds arc special obligations of the Authority payable solely from, and secured by a pledge of, the Trust Estate under the
Bond Resolution and Tndenture, including the payments to be received by the Authoriry under Water Supply and Wastewater Service Agreements
(the "Service Agreemems”} with the Cities of Park City and Bel Aire, Kansas, municipalities that are, through an interlocal cooperation egreement,
the members (the "Contracting Members") of the Authority. The Series 2004 Bonds shall stand ona parity and be equally and ratably secured with
the [ssucr's outstanding Series 2002 Bonds and other additional bonds under the Indenture. The obligation of each Contracting Member to make
payments under its Service Agreement is a limited obligation of the Contracting Member payable solely from the revenues of the Water and
Wastewater Utility System of the Contracting Member, as such are pledged to pay such obligation. The Series 2004 Bonds do not constinute a debt
of the State of Kansas or of any political subdivision or instrumentality thereof, other than the Authority, and neither the full faith and credit nor the
appropriation of taxing powers of the State of Kansas, any Contracting Member or any other political subdivision is pledged to the payment of the
Series 2004 Bonds. The Authority has no taxing power. (See "SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2004 BONDS")

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be issued
concurrently with the delivery of the Bonds by FINANCIAL SECURITY ASSURANCE INC

FFSA

The cover page contains only a brief description of the Series 2004 Bonds and the security therefor. It is not intended ro be a summary of
material information with respect to the Series 2004 Bonds, Investors must read the entire Official Statement, in particular the section entled
b Consid " to obtain i ion essential 1o the making of an informed investment decision, Capitalized terms used, but not
defined, on this cover page, shall have the meanings set forth in this Official Statement,

The Bonds are offered when, as and if issued by the Authority, subject 1o the receipt of the approving legal opinion of Gilmore & Bell,
P.C., Wichita, Kansas, Bond Counscl. Certain other legal matters will be passed upon by Lee Parker, Esq., counsel for the Issuer, It is expected that
the Series 2004 Bonds will be available for delivery through the facilities of The Depasitory Trust Company, in New York, New York, on or about

Novemnber 18, 2004, .
PiperJaffray.

The Date of this Official Statement is October 20, 2004

RAYMOND JAMES

SOURCES AND USES OF FUNDS

PUBLIC FINANCE

The following table itemizes the sources of funds available for refunding the Refunded Bonds and how such funds are

expected to be used:
Sources of Funds:
Par Amount of Bonds

Reoffering Premium
Total

Uses of Funds:
Deposit to Escrow Fund
Bond Insurance Premium
Underwriter's Discount
Cost of [ssuance

Total

+ Advance Refunding:

$7,235,000.00
126,033.90

$7,361,033.90

$7,174,267.56
81,135.40
54,986.00
50,644.94

$7,361,033.90

The Series 2004 Refunding Bonds were issued to advance refund a portion of
the Water and Wastewater Facilities Revenue Bonds, Series 2002, maturing in

the years 2013 through and including 2020.

- Savings: $98,334.17

+ Arbitrage Yield: 3.99%



SERIES 2007 REFUNDING REVENUE BONDS

BOOK-ENTRY ONLY INSURED RATING: STANDARD & POOR'S - "AAA™
AMBAC INSURED

I he epiinicn of Band Counsel, snder existing lave and ascuming contined conplianee with ceriuin sequireenss of the nternal Revere Code of 1986, ax
amended ithe "Code”™) the nterest o the Series 2007 Benels fincliding wnv ariginal isawe aisconmt propeety ollocable 1o on ower thereoft iv evoluded from grows
incrme fior foceral incone fay purses, is not an e of ter preferoace for prgses of the foderal alfemative mnmmon tay faysed on Bdndis and corprations,
arad iy cxemp from aseasion undor the laws of the State of Kensas, The Seriey 2007 Bunds are mof “gialiffed kev-cxempt abliganians™ within the meaning of Section
26503 o the Codde. See “TAX MATTERS™ hervin.

$19.415,000
CHISHOLM CREEK UTI Y AUTHORITY
WATER AND WASTEWATER FACILITIES REFUNDING REVENUE BONDS
(CITIES OF BEL AIRE AND PARK CITY, KANSAS PROJECT)
SERIES 2007
Dated: April 1, 2007 Due: Sepember 1

as shown on inside cover page

The abovescaptioned bonds {the "Serics 2007 Bonds" or the “Bonds™ ) will be issued by the Chisholm Creek Usility Authority (the
*Authority” and the "lssuer”), as fully registered bonds, without coupons, and, when issued, will be registered in the name of Cede & Co., as
registered owner and nominee for The Depositery Trust Company ("DTC™), New York, New York. DTC will act as secarivies depository for
the Bonds, Purchases of the Series 2007 Bonds will be made in book-entry form, in the denominations of $5.000 or any integral multiple
thereof {the "Authorized Denomination™). Purchasers will not receive certificales representing their interests in Series 2007 Bonds purchased.
So long as Cede & Co. s the registered owner of the Series 20 ends, as nominee of DTC, references herein to the Bond owners or registered
owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (os herein defined) of the Serics 2007 Bonds, Principal
will be payable upon presentation and surrender of the Series 2007 Bonds by the registered owners thereof at the office of BNY Trust Company of
Missouri, St Louis, Missouri, as trustee and paying agent (the "Trustee” and "Paying Agent”). Interest payable on each Series 2007 Bond shall be
paid to the persons who are the registered owners of the Scrics 2007 Bonds as of the close of business on the fificenth day (whether or nat a business
day) of the calendar month preceding each interest payment date by check or drafl of the Paying Agent mailed to such registered owner or, in the
case of an interest payment 10 a registered owner of $500,000 or more in ageregute principal amount of Series 2007 Bonds, by clectronic transfer
So long as DTC or its nominee, & Co., is the Owner of the Series 2007 Bonds. sueh payments will be made direcily 1o DTC. DTC is
expected, in tur, o remit such principal and imerest to the DTC Participants (herein defined) for subsequent disbursement ta the Beneficial
Owners. Principal of the Serics 2007 Bonds will be payable on each September 1. in the years set forth on the inside cover page and semiannual
interest will be payable on March 1 and September |, beginning on September 1, 2007

The Series 2007 Bonds are special obligations of the Authority payable solely from, and scvured by a pledge of, the Trust Estate under the
Rond Resolution and Indenturc, including the payments to be received by the Authority under Water Supply and Wastewater Service Agreements
(the "Original Service Agreements) as amended by First Supplemental Water Supply and Wastewater Service Apreentent dated as of October 1,
2004 {the “First Supplemintal Service Agreements”) and by Second Supplemental Water Supply and Wastewater Service Agreamems dated as of
April 1, 2007 gthe “Second Supplemental Service Agreements™) and, with the First Supplemental Service Agreements and Second Supplemental
Service Agreements, jointly, the “Service Agreements” with the Cities of Park City. Kansas and Bel Aire, Kansas. municipalitics that are, through
an interlocal cooperation agreement, the members (the "Contracting Members") of the Authority, The Serics 2007 Bonds shall stand on a panity and
be equally and ratably secured with the lssuer's outstanding Series 2002 Bonds, Serics 2004 Bonds (as defined herein) and cther additional bonds
under the Indemture. The obligation of each Contracting Member 1o make payments under its Service Agreement is a limited obligation of the
Contracting Member pavable solely from the revenues of the Water and Wastewater Unility System of the Contracting Member, &5 such are pledged
to pay such obligation. The Series 2007 Bonds do not constitute a debi of the State of Kansas or of any political subdivision or instrumentality
thereof, ather than the Authority, and neither the fiul] faith and credin nor the appropriation or taxing pewers of the State of Kansas, any Contracting
Member or any other pelitical subdivision is pledged to the payment of the Series 2007 Bonds, The Authority has no taxing powsr, (See
“SECURITY AND SOURCES OF PAYMENT FOR THL SERIES 2007 BONDS"}

Payment of the principal of and interest on the Bonds when due will be insured by a financial guaranty insurance pol ¢y 1o be issued by
Ambac Assurance Corporation simultaneously with the delivery of the Bonds.

Ambac

The cover page contains only a brief deseription of the Series 2007 Bonds and the secunty therefor, 1t 35 not intended fo be & summary of
material information with respect to the Series 2007 Bonds, Investors must read the entire Oficial Statement, n particular the section entitled
" Considerations,” to obtain infi essential to the making of an informed investment decision. Capitalized terms used, bt not
defined, on this cover page, shall have the meanings set forth in this Official Statement

The Bonds are offered when, as and if issued by the Audhosity, subject to the receipt of the approving legal opinion of Gilmore & Bell
P.C., Wichita, Kansas, Bond Counscl. Certain other logal matters will be passed upon by Nonnan Russell Hazelwood, Esq.. Wichita, Kansas
counsel for the Issuer. 11 s expected that the Series 2007 Bonds will be available for delivery through the facilities of The Depository Trust
Company, in New York, New York, on or about April 12, 2007.

PiperJaffray.

The Date of this Official Statement is March 26, 2007

ST

RAYMOND JAMES

SOURCES AND USES OF FUNDS

PUBLIC FINANCE

The following table itemizes the sources of funds available for refunding the Refunded Bonds and how such funds are

expected to be used:

Sources of Funds:
Par Amount of Bonds
Reoffening Premium
Accrued Interest
Taotal

Uses of Funds:
Deposit to Escrow Fund
Underwriter's Discount
Caost of Issuance & Bond Insurance Premium

Deposit ta Debt Service Fund

Total

. Advance Refunding:

$19,415,000.00
417,145.10
2711233

$19,859,257.43

$19,336,070.95
155,320.00
340,754.15
27,112,33

$19,859,257.43

The Series 2007 Bonds were issued to advance refund the Water and
Wastewater Facilities Revenue Bonds, Series 2002 maturing in the years 2021

through and including 2032.
. Savings: $947,222.86

. True Interest Cost (TIC): 4.45%



SERIES 2012 REFUNDING AND IMPROVEMENT REVENUE BONDS PUBLIC FINANCE

FINAL OFFICIAL STATEMENT DATED NOVEMBER 8, 2012

BANK QUALIFIED Standard & Poor's Insured Rating: “AA-"
NEW AND REFUNDING ISSUE (Assured Guaranty Insured)
Standard & Poor’s Underlying Rating: “A”

In the cpvuun oraona' Counsel, under existing law and assuming continued complance with Centain requirements of te Internal Revenue Code of 1058, a5
amended ‘0ded, fhe Inferest on the Series 2012 Bonds (nciuding any origing! issue AISCOUNt propery alocahle fo an owner thereof) I (a) excluded from
gross e for Jedofal nCome 1o DurposEs; and (B) nof an Mem of fax prEference for UTDOSes of Me federal akemative minimum fax Impased on Nanidua!s
and corporations, but Is faken Intg account n de.em.mqg aqms'ea’ cument samings for the PUIDOSe of compuling the aternative minkmum fx Imposed on cenain
coparstions, Tt Inferest on the Sertes 2012 Bonas s exempt fom Income (axslion by the Stale of Kanzas. e Series 2072 Bonds are uailed r-exempt
cbiigations* within the meaning of Code § 205(b)(3) See 'AP ‘ROVAL OF LEGALITY" and “TAX EXEMPTION® hereln.

$6,400,000
Chisholm Creek Utility Authority

Water and Wastewater Facilities Refunding and Improvement
Revenue Bonds (Cities of Bel Aire and Park City, Kansas Project)
Series 2012

(Book Entry Only)

Dated Date: Date of Delivery Interest Due: Each March 1 and September 1,
commencing September 1, 2013

The Series 2012 Bonds will mature as shown on the inside front cover of this Final Official Statement.

The Series 2012 Bonds are special obligations of the Chisholm Creek Utility Authority (the “Authority”) payable
solely from, and secured by a pledge of, the Trust Estate under the Bond Resolution and Indenture (all as defined
herein), including the payments to be received by the Authority under Water Supply and Wastewater Service
Agreements (the “Onginal Service Agreements’) as amended by First Supplemental Water Supply and

Service Ay it dated as of October 1, 2004 (the “First Supplemental Service Agreements”), by
Second Supplemental Water Supply and Senvice Al dated as of April 1, 2007 {the “Second
Supplemental Service Agreements”), and by Third Supplemental Water Supply and Wastewater Service
Agreement dated as of November 27, 2012 (the “Third Supplemental Service Agreements” and, with the First
Supplemental Service Agreements and Second Supplemental Service Agreements, jointly, the “Senvice
Agreements™) with the Cities of Park City, Kansas and Bel Aire, Kansas, municipalities that are, through an
interiocal cooperation agreement, the members (the “Contracting Members”) of the Authority. The Series 2012
Bonds shall stand on a parity and be equally and ratably secured with the Authority's outstanding Series 2004
Bonds and Series 2007 Bonds (as defined herein) and other additional bonds under the Indenture. The obligation
of each Contracting Member to make payments under its Service Agreement is a limited obligation of the
Confracting Member payable solely from the revenues of the Water and Wastewater Utility System of the
Contracting Member, as such are pledged to pay such obligation. The Series 2012 Bonds do not constitute a
debt of the State of Kansas or of any political subdivision or instrumentality thereof, other than the Authority, and
neither the full faith and credit nor the appropriation or taxing powers of the State of Kansas, any Contracting
Member or any other political subdivision is pledged to the payment of the Series 2012 Bonds. The Autherity has
no taxing power. (See “SECURITY FOR THE SERIES 2012 BONDS™).

The scheduled payment of principal of and interest on the Series 2012 Bonds when due will be guaranteed under
an insurance policy to be issued concurrently with the delivery of the Series 2012 Bonds by ASSURED
GUARANTY MUNICIPAL CORP.

ASSURED

(GUARANTY
MUNICIPAL
The Bonds will be issued as fully registered Bonds without coupons and, when issued, will be registered in the
name of Cede & Co., as nominee of The Depository Trust Company (“DTC"). DTC will act as securities
depository for the Bonds. Individual purchases maY be made in book entry form only, in the Pnncipa_l amount of
$5,000 and integral multiples thereof. Investors will not receive physical cerificates represen ing their interest in
the Bonds purchased. (See “THE BONDS - Book Eniry System” herein.) The Bank of New York Mellon Trust
Company, N.A., St. Louis, Missouri will serve as the Trustee and Paying Agent (the “Trustee” or “Paying Agent”).
The Bonds are expected to be available for delivery at DTC on or about November 27, 2012.

The Bonds are being offered when, as and if issued and received by Piper Jaffray & Co. (the “Underwriter”),
subject to prior sale, to withdrawal or medifications of the offer without any notice, and to the opinion as to validity
and tax-exempt status of the Bonds by Gilmore & Bell, P.C., Wichita, Kansas, Bond Counsel.

Piper]affray.

RAYMOND JAMES

SOURCES AND USES OF FUNDS

The sources and uses of funds in connection with the issuance of the Seres 2012 Bonds are as
follows:

Sources of Funds:
Par Amount 56,400,000
Reoffering Premium 329,087

Funds from Reserve Fund for Replacements 171,500
Awailable Funds from the City of Bel Aire 187.124

Total Sourcas of Funds 57,087 711
Uses of Funds:
Deposit to Redemption Fund 56,736,306
Deposit to Debt Service Reserve Fund 4225
Deposit to Reserve Fund for Replacements 171,500
Bond Insurance Premium r.215
Costs of Issuance® 138,465
Total Uses of Funds 57,087,711

* Inciudes underwnter’s discount and other costs.
* New Money & Refunding:

The Series 2012 Bonds were issued to (i) refund certain outstanding Water and
Wastewater Facilities Refunding Revenue Bonds, Series 2004, of the Authority;
(i) pay and finance a portion of the costs of the Project Addition, including costs
to retire temporary financing incurred therefor on behalf of the Authority by the
City of Bel Aire; and (iii) fund a Debt Service Reserve Fund deposit; and (iv) pay
the costs of issuance of the Series 2012 Bonds.

+ Savings: $391,622.49

* True Interest Cost (TIC): 1.98%



SERIES 2015 REVENUE BONDS

OFFICIAL STATEMENT
NEW ISSUE - BOOK-ENTRY ONLY INSURED RATING: S&P “AA” (STABLE OUTLOOK)
BANK QUALIFIED UNDERLYING RATING: S&F “A™

the opinian f Gilmore & Beli, P.C., Bond Counsel, under axisting le nd asmuming contimued compiimee with cariain roquiraments of the Internai Revenue Code

aﬂm.ﬁmm”mq (JJmmmrmrhSﬁm:mJiMfvﬂm‘v@moﬂgmmw&.(mﬂ_wm@mbmﬂwmmwwbmimﬁom

m;wwﬁrm mraxmommﬂmmmq,’ . proferance for purpases qf the fedaral ai e fmpased on indhiduals and corparations;

(2) the imierast on the Series 2015 Bonds is ecengt from income tmcation by the Siate of Kansas; mrs;wwamm:w “qualffied tax-avempt obiipations ™ within the
‘maaing gf Cade £ 263(8){3). See “TAX MATTERS - Opinion of Bond Counsal” in this Qficial Sitamant.

$1,870,000
CHISHOLM CREEK UTILITY AUTHORITY
WATER AND WASTEWATER FACILITIES REVENUE BONDS
(CTTIES OF BEL ATRE AND PARK CITY, KANSAS PROJECT)
SERIES 2015

Dated: December 30, 2015 Due: September 1, As shown on the inside cover

The above captioned bonds (the “Series 2015 Bonds™) will be issued by the Chisholm Creek Utility Authority (the “Authority” or the “Tssues™,
as fully registered bonds, without coupons, and, when issued, will be registered in the name of Cede & Co., as registered owner and nominee for The
Depository Trust Company (“DTC™), New Yok, New York. DTC will act a5 securitiss depository for the Series 2015 Bends. Purchases of the Series 2015
Bonds will be made in book-entry form. in the denominations of $5,000 or any intezral multiple thereof (the “Authorized Denomination™). Purchasers will
1ot receive certificates representing their inferests in Series 2015 Bonds purchased. So long as Cede & Co. is the registered owner of the Series 2015 Bonds,
as nominee of DTC. references herein to the Series 2015 Bond owners or registered owners shall mean Cede & Co., a5 aforesaid, and shall not mesn the
Benaficial Owners (as harein dafined) of the Series 2015 Bonds Principal will be paysble anmually on September 1, baginning m 2016, and ssmianmal
interest will be paysble on March 1 and September 1, beginning on March 1, 2016 (the “Fnterest Payment Dates™). Principal will ba payable upon

tion snd surrender of the Saries 2015 Bmdsb}(hemglsbemdm‘nus themeof st the office of The Bank of New York Mellon Trust Compsny, NA.,
St. Louis, Missouri, as paying agent and bond registrar (the “Paying Agent” and “Bond Regiswar”). Intarest paysble on each Series 2015 Bond shall be paid
10 the persons who are the registered owners of the Series 2015 Bonds s of the close of business an the fifteenth day (whether or not a business day) of the
calendar month preceding each interest peyment date by check or draft of the Paying Agent mailed to such registered owner, or in the case of an interest
payment to a registered owner of $500,000 or more in azzresate principal smount of Series 2015 Bonds, by electronic mansfer. So long as DTC ar its
nominee, Cede & Co., is the Owner of the Series 2015 Bonds, such payments will be made directly to DTC. DTC is expected, in tum, to remit such
principal and interest to the DTC Participants (herein defined) for subsequent disbursement to the Beneficial Owners.

The scheduled payment of principal of and fterest on the Seriss 2015 Bonds when due will be guaranteed under an insarance policy to be issed
concurrently with the dalivery of the Bonds by ASSURED GUARANTY MUNICIPAL CORP
A‘?S[ JRED
GUARANTY
MURICIPA
The Series 2015 Bonds are special oblizations of the Authority payable solely from, and secured as to the payment of principal and inferest by a
pledge of, the Trust Estate under the Bond Resolution and Indenmre (a5 herein defined), inclnding the payments to be received by the Anthority under Warer
Supply and Wastewsater Service Agreements (the “Original Service Agreements™) a5 amended by First Supplemental Water Supply and Wastewsater Service

Agreement dated 25 of Octobar 1, 2004 (the “First Service ), by Second Water Supply and Wastewater Service
Agresment dated 25 of April 1, 2007 (fhe “Sacond Service A "), by Third Water Supply and Westewater Service
Apreement dated as of November 27, 2012 (the “Third Service ") and Fourta Water Supply and Wastewater Service
Apreement dated as of December 30, 2015 the “Fourth Supplemental Service Agreements, and with the First Supplementa] Service Azveements, Second

Service A and Third Service A , jointly, the “Service Agreements”) with the Cities of Park City, Kansas and

Bel Aire, Kansas, municipalifies that are, throuzh an interlocal cooperation azeement, the members (the “Contracting Members™) of the Authority. The
Sesies 2015 Bonds shall stand on 3 parity and be equally and ratably secured with the Esuers outstanding Sesies 2004 Bonds, Series 2007 Bonds, Series 2012
Bands (25 defined herein) and other additionsl bonds under the Indenture. The oblization of each Conmracting Membes to make payments under its Service
Agreement is a limitad obligaricn of the Conacting Mamber paysble solely from the revennes of the Weter and Wastewater Urliry System of the Contracting
Member, a5 such are pladged to pay such obligation The Series 2015 Bonds do not constine a debt of the Stam of Kansas or of sy polirical subdivision ar
instmumentality thereof, ofher thn the Authority, end neither the full faith and credit nor fhe sppropation or tuing powers of the Smte of Kansas, any
Contracting Member ar any ofher political subdivision is pledged to the payment of the Series 2015 Bonds. The Awthority has 10 taxing powsr. See “THE
SERIES 2015 BONDS — Security for the Series 2015 Bonds™ herein.

MATURITY SCHEDULE LISTED ON INSIDE COVER PAGE

The payment of the principal of, redemption. premium, if any, and interest on the Series 2015 Bonds is subject to ceriain risk fciors and
imvestmaent consiavations s destbed mnder te caption SISK FACTOR S AND INVESTMENT CONSIDERATIONS™ heen.

The Series 2015 Boads are subject to redemption prior to mamrity s described herein  Sea “THE SERIES 2015 BONDS — Redemption
Provisions™ harein

The Series 2015 Bonds are offered when, &s and if issued by the Issuer, subject to the approval of legality by Gilmore & Bell, P.C., Wichita,
Kansas, Bond Counsel. Certzin other lezal matters will be passed upan by Russ Hazeloood, Esq., counsel for the Tssuer. It is expected that the Series 2015
Bonds will be svailable for delivery through the facilities of DTC in New York, New York, on or sbout December 30, 2015.

PiperJaffray.
THE COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. THE COVER PAGE IS NOT A SUMMARY OF THIS BSUE.
INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT, INCLUDING ALL 4PPENDICEY ATTACHED HERETO TO OBTAIN INFORMATION
ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION. “APPENDIX C - SUMMARY OF FINANCING DOCUMENTS " CONTAINS
DEFINITIONS USED IN THIS OFFICIAL STATEMENT.

The date of this Official Statement 15 December 17, 2015,

RAYMOND JAMES

PUBLIC FINANCE

SOURCES AND USES OF FUNDS

The following table summarizes the sources and uses of funds associated with the issuance of the Series 2015
Bonds:

Sources of Funds:

Principal Amount of the Series 2015 Bonds $1.870.000.00
Cash Contribution — City of Park City 490.000.00
Net Reotfering Premium 67,706.20
Underwriter’s Discount -18.232.50

Total $2,409,473.70

Uses of Funds:

Deposit to Project Fund $2.,297,599.00
Capitalized Interest 39,748.26
Deposit to Debt Service Reserve Account 12.117.15
Costs of Issuance 60.009.29

Total $2,409,473.70

* New Money (Energy Conservation Projects):

The Series 2015 Bonds were issued for the purpose of financing a portion of the
costs of the construction of certain energy conservation improvements to
Authority wastewater treatment facilities and appurtenances thereto, including
well field pump upgrades, water treatment plant chemical feed, lighting and
thermostat improvements, wastewater treatment plant headwork repairs,
odor/corrosion controls, plant control upgrades, effluent utilization upgrades,
bypass piping, and electric heat to natural gas conversion.

* True Interest Cost (TIC): 3.24%



SERIES 2017 REFUNDING REVENUE BONDS

OFFICTAL STATEMENT

NEW ISSUE - BOOK-ENTRY ONLY INSURED RATING: S&F “AA” (STABLE OUTLOOK)
UNDERELYING BATING: S&F “A™
in the apimian of Gilmare & Bell, P.™., Bond Cowrsel, under existing kv af the Internai Revenue Cade

in
of 1986 ar amended (ithe “Code"): (1) the inerest on the Series 2017 Bonds (including any m@ndlmrdxmm&mwmmmm«w s excludable fiom
gross incame jor federal income 2 purpanes and is naf an tiem of s preference for purpases of the federal alternative muniman & impased o indivdualr and corporations:

2] the ameress on the Serses 2017 Bonds is exemypt from income sruation by the Sinie af Kansas; and (1) the Series 2017 Boneds have not heen designated s “qualified tav-exemps
obligrtiores ™ within the meaming af Code § 265()(3). See “TAYMATTERS - Opinion of Bord Counsel” i this (fficial Striement.
13,530,000

CHISHOLM CREEK UTILITY AUTHORITY
WATER AND WASTEWATER FACILITIES REFUNDING REVENUE BONDS
(CITIES OF BEL AIRE AND PARK CITY, KANSAS PROJECT)
SERIES 2017
Dated: June 6, 2017 Due: September 1, As shown on the inside cover

The above-captioned bonds (the “Series 2017 Bonds™) will be issued by the Chisholm Creek Utility Authority (the “Authority” or
the “Tasner™), as fully registered bonds, without coupons, and, when issned, will be registered in the name of Cede & Co., as registered
owner and nominee for The Depository Trust Company (“DTC”), New York, New York. DTC wall act as securities depository for the
Series 2017 Bonds. Pumhasesod'ﬂ]eSm;201?Bmdsmﬂhemademboukanhyfmm,mﬂ:edmnmnahmnfSSOOODrauvmgml
nmltiple thereof (the “Authorized Dk ). Purch will not receive certificates representing their inferests in Series 3017 Bonds
purchazed. So long as Cede & Co. is the registered owner of the Sertes 2017 Bonds, as nominee of DTC, references herein to the Senes
2017 Bond owners or repstered owners shall mean Cede & Co., 5 aforesaid. and shall not mean the Beneficial Owmers (as herem defmed)
of the Series 2017 Bonds. Principal wall be payable anmually on September 1 beginning in 2021 as shown on the mside cover, and
semiannual inferest will be payable on March 1 and September 1. beginning on March 1, 2018 (the “Interest Payment Dates”). Principal
will be payable upon presentation and swrender of the Series 2017 Bonds by the remistered owners thereof at the office of The Bank of
Hew York Mellon Trust Company, N.A., St. Lows, Missoun, as paying agent and bond registrar (the “Paying Agent” mnd “Bond
Registrar™). Interest payable on each Series 2017 Bond shall be paid to the persons who are the registerad owners of the Series 2017 Bonds
as of the close of business on the fifteenth day (whether or not 2 business day) of the calendar month preceding each mterest payment date
hvg,nheekurdmﬁnfﬂmpaymga\gentmmledtnsuchmgmmdm or in the case of an inferest payment to 2 registered owner of
$500,000 or more in aggre prineipal amount of Series 2017 Bonds, by electronic transfer. So long as DTC orits nomines, Cede & Co.,
uﬂJeDwnarofrhﬁSm;Zﬂl?Bonds sur.:hpzymenbnﬂbemadeduecﬂytoDIC mtbemededmhmtomns\lchpnnupa]and
inferest to the DTC Participants (herein defined) for sul to the Benefi

The scheduled payment of principal of and mterest on the Series 2017 Bonds when due will be guaranteed under an insurance
policy to be i1ssued concurrently with the delivery of the Bonds by ASSURED GUARANTY MUNICIPAL CORP.

ASSURED
GUARANTY"
mIcEAL

The Series 2017 Bonds are special oblizations of the Authority payable solely from, and secured as to the payment of principal
and interest by 2 pledge of, the Trust Estate under the Bond Resclution and Indenture (as herein defined), including the payments to be
received by the Authority under Water Supply and Wa_mew:ter Service Agreements (the Dngu:nl Service Agreements”) as amended by
the First through Fourth Supplementzl Water Supply and W Service A Fafth 1 | Water Supply and
Wastewater Service Azreement, dated Tune 6, 2017 (collectively, the “Service Agmennnl:’) m:hthe Cities of Park City, Kansas and Bel
Aire, Kansas, ommicipalities that are, through an inferlocal cooperation agreement, the members (the “Contracting Members”) of the
Anthority. 'TheSmZﬂlTBnnd:uhz]lmdnnapmt)andbeqn]l)andmblymnedw'ﬂ:dmLausmdmgSmﬁ‘OﬂdBmi.,
Sertes 2007 Bonds, Series 2012 Bonds and Sesies 2015 Bonds (as defined herem) and other additionzl bonds under the Indenture. The
obligation of each Contracting Member to meke pavments under its Service A ent 15 a bnmted oblizahon of the Cs DMMember
payahle solely from the revenmes of the Water and Wastewater Utility System of the Confracting Member, as such are pledged to pay such
obligation. The Series 2017 Bonds do not constitute a debt of the State of Kansas or of any polifical subdivision or instrumentality thereof,
cﬂhenhznﬂnmdilmtyandm&zmﬁﬁxuﬁﬁhmdmtmhwmmmngpmmnfﬂmmdm any Contractng
or amy ical subdivision is pledged to the payment of the Series 2017 Bonds. The Authority has no taxing power. See “THE
SERIESZOITBONDS Security for the Series 2017 Bonds™ herein.

MATURITY SCHEDULE LISTED ON INSIDE COVER PAGE

I'hepavmmnfﬂnpmnupalnf redemption premmm, if any, and interest on the Series 2017 Bonds s subject to certain risk
factors and 1 as described under the caption “RISE FACTORS AND INVESTMENT COMSIDERATIONS™
herein  The Series 2017 Bonds are subject fo redemption. prior to maturity as described berein.  See “THE SERIES 2017 BONDS —
FRedemption Provisions™ herem.

The Series 2017 Bonds are offered when as and 1f 15sued by the Issuer, subject to the approval of legality by Gilmore & Bell,
P.C., Wichsta, Eansas, Bond Counsel. Certain other legal matters will be passed upon by Fnss Hazelwood, Esq., counsel for the Issuer. It
15 expected that the Series 2017 Bonds will be available for delivery through the facilities of DTC in New York, Mew York, on or about
June 6, 2017.

Piper]affray.
THE COVER PAGE CONTAING CERTAIN INFORMATTON FOR QUICE. REFERENCE ONLY. THE COVER PAGE IS NOT 4 SUMMART OF THIS ISSUE.
INFESTORS MUST READ THE ENTIRE OFFICLAL STATEMENT, INCLUDING ALL APPENDICES ATTACHED HERETO TO OBTAIN INFORMATION
ESSENTIAL TO THE MAEING OF AN INFORMED INVESTMENT DECISION. “APPENDIY C — SUMMARY OF FINANCING DOCTUMENTS ™ CONTAING
DEFINITIONS USED IN THIS OFFICIAL STATEMENT.

The date of this Official Statement is Apel 27, 2017.

RAYMOND JAMES

SOURCES AND USES OF FUNDS

The following table sumumarizes the sources and uses of funds associated with the issuance of the Series 2017

Bonds:

Sources of Funds:
Principal Amount of the Series 2017 Bonds
Net Reoffering Premium
Available Funds of the Issuer
Underwriter’s Discount

Total
Uses of Funds:
Deposit to Redemption Fund
Costs of Issuance

Deposit to Debt Service Account

Total

* Current Refunding:

PUBLIC FINANCE

$13.530.000.00
764,502.45
571.943.62
-135.300.00

$14,731,146.07

$14,578.107.94
148.679.66
4.358.47

The Series 2017 Bonds were issued to complete a current refunding of the Water
and Wastewater Facilities Refunding Revenue Bonds, Series 2007 maturing in

the years 2020 through and including 2032.
- Savings: $1,830,904.46

* True Interest Cost (TIC): 3.25%



PUBLIC FINANCE

Cumulative Savings from Refunding Bonds

RAYMOND JAMES



CUMULATIVE SAVINGS FROM REFUNDING BONDS PUBLIC FINANCE

T T

2004 $ 98,334.17
2007 947,222.86
2012 391,622.49
2017 1,830,904.46
Total Savings $3,268,083.98

RAYMOND JAMES 10



PUBLIC FINANCE

Aggregate Debt Service for Outstanding Bonds

RAYMOND JAMES



SUMMARY OF OUTSTANDING BONDS

Amount

Chisholm Creek Utility Authority
Summary of Outstanding Debt
As of January 1, 2022

PUBLIC FINANCE

Issuance Outstanding Final Callable
Amount ($000) ($000) Maturity Debt ($000) Call Date
Water and Wastewater Facilities Revenue Bonds

2007 19,415 4,775 9/1/2032 - Non-Callable
2012 6,400 890 9/1/2032 890 9/1/2020
2015 1,870 1,490 9/1/2036 1,245 9/1/2024
2017 13,530 12,515 9/1/2032 9,825 9/1/2027
Total $41,215 $19,670 $11,960

RAYMOND JAMES
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SUMMARY OF OUTSTANDING BONDS

Chisholm Creek Utility Authority
Summary of Outstanding Debt

Principal Projected Projected Debt

Outstanding Interest Service
2022 1,250,000 795,326 2,045,326 18,420,000
2023 1,325,000 737,256 2,062,256 17,095,000
2024 1,385,000 672,394 2,057,394 15,710,000
2025 1,460,000 604,531 2,064,531 14,250,000
2026 1,490,000 532,875 2,022,875 12,760,000
2027 1,550,000 461,744 2,011,744 11,210,000
2028 1,625,000 387,613 2,012,613 9,585,000
2029 1,695,000 324,325 2,019,325 7,890,000
2030 1,750,000 257,900 2,007,900 6,140,000
2031 1,920,000 204,400 2,124,400 4,220,000
2032 3,745,000 141,300 3,886,300 475,000
2033 115,000 19,000 134,000 360,000
2034 115,000 14,400 129,400 245,000
2035 120,000 9,800 129,800 125,000
2036 125,000 5,000 130,000 0

Total $19,670,000 $5,167,864 $24,837,864

PUBLIC FINANCE

* Balance of Debt Service Reserve Fund is $2,138,761 and will be applied towards payment in 2032.

RAYMOND JAMES
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SUMMARY OF DEBT SERVICE PUBLIC FINANCE

4,500
4,000
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* Balance of Debt Service Reserve Fund is $2,138,761 and will be applied towards payment in 2032.

RAYMOND JAMES
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TOTAL DEBT SERVICE BREAKDOWN PUBLIC FINANCE
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RAYMOND JAMES

Total Debt Service Breakdown
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SUMMARY OF OUTSTANDING REVENUE BONDS PUBLIC FINANCE

Chisholm Creek Utility Authority
Summary of Outstanding Revenue Bonds

As of January 1, 2022
Water and Wastewater Facilities Water and Wastewater Facilities Refunding Water and Wastewater Facilities Revenue =~ Water and Wastewater Facilities Refunding
Issue Name Refunding Revenue Bonds (Cities of Bel and Improvement Revenue Bonds (Cities of Bonds (Cities of Bel Aire and Park City, Revenue Bonds (Cities of Bel Aire and Park
Aire and Park City, Kansas Project) Bel Aire and Park City, Kansas Project) Kansas Project) City, Kansas Project)
Series Series 2007 Series 2012 Series 2015 Series 2017
Dated 4/1/2007 11/27/2012 12/30/2015 6/6/2017 Aggregate Debt Service Payments
Payment Date Principal Interest Total Principal  Interest Total Principal Interest Total Principal Interest Total Principal Interest Total Annual Payment
03/01/22 0 123,969 123,969 0 11,782 11,782 0 25,888 25,888 0 236,025 236,025 0 397,663 397,663 0
09/01/22 1,100,000 123,969 1,223,969 70,000 11,782 81,782 80,000 25,888 105,888 0 236,025 236,025 1,250,000 397,663 1,647,663 2,045,326
03/01/23 0 96,469 96,469 0 11,047 11,047 0 25,088 25,088 0 236,025 236,025 0 368,628 368,628 0
09/01/23 1,165,000 96,469 1,261,469 80,000 11,047 91,047 80,000 25,088 105,088 0 236,025 236,025 1,325,000 368,628 1,693,628 2,062,256
03/01/24 0 65,888 65,888 0 10,097 10,097 0 24,188 24,188 0 236,025 236,025 0 336,197 336,197 0
09/01/24 1,220,000 65,888 1,285,888 80,000 10,097 90,097 85,000 24,188 109,188 0 236,025 236,025 1,385,000 336,197 1,721,197 2,057,394
03/01/25 0 33,863 33,863 0 9,147 9,147 0 23,231 23,231 0 236,025 236,025 0 302,266 302,266 0
09/01/25 1,290,000 33,863 1,323,863 85,000 9,147 94,147 85,000 23,231 108,231 0 236,025 236,025 1,460,000 302,266 1,762,266 2,064,531
03/01/26 0 0 0 0 8,138 8,138 0 22,275 22,275 0 236,025 236,025 0 266,438 266,438 0
09/01/26 0 0 0| 85,000 8,138 93,138 90,000 22,275 112,275 1,315,000 236,025 1,551,025 1,490,000 266,438 1,756,438 2,022,875
03/01/27 0 0 0| 0 7,022 7,022 0 20,700 20,700 0 203,150 203,150 0 230,872 230,872 0
09/01/27 0 0 0 85,000 7,022 92,022 90,000 20,700 110,700 1,375,000 203,150 1,578,150 1,550,000 230,872 1,780,872 2,011,744
03/01/28 0 0 0| 0 5,906 5,906 0 19,125 19,125 0 168,775 168,775 0 193,806 193,806 0
09/01/28 0 0 0| 90,000 5,906 95,906 95,000 19,125 114,125 1,440,000 168,775 1,608,775 1,625,000 193,806 1,818,806 2,012,613
03/01/29 0 0 0 0 4,725 4,725 0 17,463 17,463 0 139,975 139,975 0 162,163 162,163 0
09/01/29 0 0 0| 90,000 4,725 94,725 95,000 17,463 112,463 1,510,000 139,975 1,649,975 1,695,000 162,163 1,857,163 2,019,325
03/01/30 0 0 0| 0 3,375 3,375 0 15,800 15,800 0 109,775 109,775 0 128,950 128,950 0
09/01/30 0 0 0| 95,000 3,375 98,375 100,000 15,800 115,800 1,555,000 109,775 1,664,775 1,750,000 128,950 1,878,950 2,007,900
03/01/31 0 0 0| 0 1,950 1,950 0 13,800 13,800 0 86,450 86,450 0 102,200 102,200 0
09/01/31 0 0 0| 35,000 1,950 36,950 105,000 13,800 118,800 1,780,000 86,450 1,866,450 1,920,000 102,200 2,022,200 2,124,400
03/01/32 0 0 0| 0 1,425 1,425 0 11,700 11,700 0 57,525 57,525 0 70,650 70,650 0
09/01/32 0 0 0| 95,000 1,425 96,425 110,000 11,700 121,700, 3,540,000 57,525 3,597,525 3,745,000 70,650 3,815,650 3,886,300
03/01/33 0 0 0 0 0 0| 0 9,500 9,500 0 0 0 0 9,500 9,500 0
09/01/33 0 0 0| 0 0 0 115,000 9,500 124,500 0 0 0| 115,000 9,500 124,500 134,000
03/01/34 0 0 0| 0 0 0 0 7,200 7,200 0 0 0| 0 7,200 7,200 0
09/01/34 0 0 0 0 0 0| 115,000 7,200 122,200 0 0 0 115,000 7,200 122,200 129,400
03/01/35 0 0 0| 0 0 0 0 4,900 4,900 0 0 0| 0 4,900 4,900 0
09/01/35 0 0 0| 0 0 0 120,000 4,900 124,900 0 0 0| 120,000 4,900 124,900 129,800
03/01/36 0 0 0 0 0 0| 0 2,500 2,500 0 0 0 0 2,500 2,500 0
09/01/36 0 0 0| 0 0 0 125,000 2,500 127,500 0 0 0| 125,000 2,500 127,500 130,000
Total $4,775,000 $640,375  $5,415,375 $890,000  $149,226 $1,039,226]  $1,490,000 $486,713 $1,976,713| $12,515,000  $3,891,550 $16,406,550 $19,670,000 $5,167,864 $24,837,864 $24,837,864

RAYMOND JAMES 16



PUBLIC FINANCE

Allocation of Debt Service between Cities of Park City and Bel Aire

RAYMOND JAMES



BASE CHARGE / ALLOCATION OF DEBT SERVICE

Chisholm Creek Utility Authority

Base Charge / Allocation of Debt Service

PUBLIC FINANCE

CHISHOLM CREFK UINTLITY AUTHORITY

Bel Aire Park City CCUA Total

Wastewater Water Total - Bel Aire Wastewater Water Total - Park City Net Debt Service

2022 $ 728,958.66 $ 577,830.35 S 1,306,789.01 | S  343,562.22 $ 394,975.03 738,537.26 | $ 2,045,326.26
2023 739,604.85 580,493.59 1,320,098.45 344,005.53 398,152.29 742,157.82 2,062,256.26
2024 740,557.53 576,530.62 1,317,088.15 345,162.16 395,143.46 740,305.62 2,057,393.76
2025 742,674.08 576,458.07 1,319,132.15 344,002.46 401,397.15 745,399.61 2,064,531.76
2026 728,417.76 566,728.69 1,295,146.45 337,635.05 390,093.50 727,728.55 2,022,875.00
2027 722,819.79 564,769.63 1,287,589.42 335,719.18 388,435.19 724,154.37 2,011,743.79
2028 724,880.44 563,845.51 1,288,725.95 335,612.50 388,274.05 723,886.55 2,012,612.50
2029 724,466.78 567,468.69 1,291,935.48 336,208.73 391,180.80 727,389.53 2,019,325.00
2030 722,430.93 563,465.35 1,285,896.28 334,457.49 387,546.22 722,003.71 2,007,899.99
2031 714,513.30 620,860.62 1,335,373.92 363,404.28 425,621.80 789,026.08 2,124,400.00
2032 581,868.92 519,041.38 1,100,910.30 289,426.34 357,202.35 646,628.69 1,747,538.99
2033 73,656.95 8,002.65 81,659.60 47,211.04 5,129.36 52,340.40 134,000.00
2034 71,128.43 7,727.93 78,856.36 45,590.36 4,953.28 50,543.64 129,400.00
2035 71,348.30 7,751.82 79,100.12 45,731.29 4,968.59 50,699.88 129,800.00
2036 71,458.24 7,763.76 79,222.00 45,801.75 4,976.25 50,778.00 130,000.00
S 8,158,784.96 $6,308,738.66 $14,467,523.62 | S 3,893,530.38 $4,338,049.31 S 8,231,579.69 | $22,699,103.31

* - Debt Service in 2032 is reduced by the amount to be paid from the Debt Service Reserve Fund in the amount of $2,138,761.

RAYMOND JAMES
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Parity Debt

				Series 2007 Principal		Series 2007 Interest 		Series 2012 Principal		Series 2012 Interest		Series 2015 Principal		Series 2015 Interest		Series 2015 Total		bel aire portion		park city portion		Series 2004 Principal		Series 2004 Interest		Series 2017 Principal		Series 2017 Interest		Series 2021 Principal		Series 2021 Interest		Outstanding Parity Principal		Outstanding Parity Interest		Parity Debt		total principal 		total interest		total P+I		Bel Aire Portion		Park City Portion		Difference

		2021		0.00		247,938.00		70,000.00		25,034.00		80,000.00		53,375.00		133,375.00		81,278.73		52,096.28						1,015,000.00		522,800.00						1,165,000.00		849,147.00		2,014,147.00		1,165,000.00		849,147.00		2,014,147.00		1,286,996.31		727,150.69		0.00

		2022		1,100,000.00		247,938.00		70,000.00		23,564.00		80,000.00		51,775.00		131,775.00		80,303.69		51,471.32								472,050.00						1,250,000.00		795,327.00		2,045,327.00		1,250,000.00		795,327.00		2,045,327.00		1,304,938.11		740,388.89		0.00

		2023		1,165,000.00		192,938.00		80,000.00		22,094.00		80,000.00		50,175.00		130,175.00		79,328.65		50,846.36								472,050.00						1,325,000.00		737,257.00		2,062,257.00		1,325,000.00		737,257.00		2,062,257.00		1,318,119.78		744,137.22		0.00

		2024		1,220,000.00		131,775.00		80,000.00		20,194.00		85,000.00		48,375.00		133,375.00		81,278.73		52,096.28								472,050.00						1,385,000.00		672,394.00		2,057,394.00		1,385,000.00		672,394.00		2,057,394.00		1,315,096.63		742,297.37		0.00

		2025		1,290,000.00		67,725.00		85,000.00		18,294.00		85,000.00		46,463.00		131,463.00		80,113.55		51,349.45								472,050.00						1,460,000.00		604,532.00		2,064,532.00		1,460,000.00		604,532.00		2,064,532.00		1,317,263.97		747,268.03		0.00

		2026		0.00				85,000.00		16,275.00		90,000.00		44,550.00		134,550.00		81,994.77		52,555.23						1,315,000.00		472,050.00						1,490,000.00		532,875.00		2,022,875.00		1,490,000.00		532,875.00		2,022,875.00		1,291,266.87		731,608.13		0.00

		2027		0.00				85,000.00		14,044.00		90,000.00		41,400.00		131,400.00		80,075.16		51,324.84						1,375,000.00		406,300.00						1,550,000.00		461,744.00		2,011,744.00		1,550,000.00		461,744.00		2,011,744.00		1,287,279.43		724,464.57		0.00

		2028		0.00				90,000.00		11,813.00		95,000.00		38,250.00		133,250.00		81,202.55		52,047.45						1,440,000.00		337,550.00						1,625,000.00		387,613.00		2,012,613.00		1,625,000.00		387,613.00		2,012,613.00		1,286,428.10		726,184.90		0.00

		2029		0.00				90,000.00		9,450.00		95,000.00		34,925.00		129,925.00		79,176.30		50,748.71						1,510,000.00		279,950.00						1,695,000.00		324,325.00		2,019,325.00		1,695,000.00		324,325.00		2,019,325.00		1,288,275.30		731,049.70		0.00

		2030		0.00				95,000.00		6,750.00		100,000.00		31,600.00		131,600.00		80,197.04		51,402.96						1,555,000.00		219,550.00						1,750,000.00		257,900.00		2,007,900.00		1,750,000.00		257,900.00		2,007,900.00		1,280,960.53		726,939.47		0.00

		2031		0.00				35,000.00		3,900.00		105,000.00		27,600.00		132,600.00		80,806.44		51,793.56						1,780,000.00		172,900.00						1,920,000.00		204,400.00		2,124,400.00		1,920,000.00		204,400.00		2,124,400.00		1,340,388.22		784,011.78		0.00

		2032		0.00				95,000.00		2,850.00		110,000.00		23,400.00		133,400.00		81,293.96		52,106.04						3,540,000.00		115,050.00						3,745,000.00		141,300.00		3,886,300.00		3,745,000.00		141,300.00		1,747,539.00		1,097,774.24		649,764.76		0.00

		2033										115,000.00		19,000.00		134,000.00		81,659.60		52,340.40														115,000.00		19,000.00		134,000.00		115,000.00		19,000.00		134,000.00		81,659.60		52,340.40		0.00

		2034										115,000.00		14,400.00		129,400.00		78,856.36		50,543.64														115,000.00		14,400.00		129,400.00		115,000.00		14,400.00		129,400.00		78,856.36		50,543.64		0.00

		2035										120,000.00		9,800.00		129,800.00		79,100.12		50,699.88														120,000.00		9,800.00		129,800.00		120,000.00		9,800.00		129,800.00		79,100.12		50,699.88		0.00

		2036										125,000.00		5,000.00		130,000.00		79,222.00		50,778.00														125,000.00		5,000.00		130,000.00		125,000.00		5,000.00		130,000.00		79,222.00		50,778.00		0.00

		totals		4,775,000.00		888,314.00		960,000.00		174,262.00		1,570,000.00		540,088.00		2,110,088.00		1,298,759.16		811,328.84		0.00		0.00		13,530,000.00		4,414,350.00						20,835,000.00		6,017,014.00		26,852,014.00		20,835,000.00		6,017,014.00		24,713,253.00		15,733,625.56		8,979,627.44		24,713,253.00

																																														63.66%		36.34%





																																														net DSRF (2,138,761)

																																												26,852,014.00





Base Charge wo Series 2015

				Series 2007 Principal		Series 2007 Interest 		Series 2012 Principal		Series 2012 Interest 		Series 2012 Interest		Series 2017 Principal		Series 2017 Interest		Outstanding Parity Principal		Outstanding Parity Interest		Parity Debt		Bel Aire Portion		Park City Portion		Bel Aire WWS Charge		Bel Aire WA Charge		Total Bel Aire Charge		Park City WWS Charge		Park City WA Charge		Total Park City Charge

		2021		0.00		247,938.00		70,000.00		42,991.88		25,034.00		1,015,000.00		522,800.00		1,085,000.00		795,772.00		1,880,772.00		1,205,717.58		675,054.42		650,605.21		555,112.37		1,205,717.58		289,125.81		385,928.61		675,054.42

		2022		1,100,000.00		247,938.00		70,000.00		42,291.88		23,564.00		0.00		472,050.00		1,170,000.00		743,552.00		1,913,552.00		1,224,634.42		688,917.58		660,812.74		563,821.69		1,224,634.42		295,063.40		393,854.18		688,917.58

		2023		1,165,000.00		192,938.00		80,000.00		42,291.88		22,094.00		0.00		472,050.00		1,245,000.00		687,082.00		1,932,082.00		1,238,791.14		693,290.86		668,451.70		570,339.44		1,238,791.14		296,936.48		396,354.39		693,290.86

		2024		1,220,000.00		131,775.00		80,000.00		27,666.88		20,194.00		0.00		472,050.00		1,300,000.00		624,019.00		1,924,019.00		1,233,817.91		690,201.09		665,768.14		568,049.76		1,233,817.91		295,613.13		394,587.96		690,201.09

		2025		1,290,000.00		67,725.00		85,000.00		27,666.88		18,294.00		0.00		472,050.00		1,375,000.00		558,069.00		1,933,069.00		1,237,150.42		695,918.58		667,566.37		569,584.05		1,237,150.42		298,061.93		397,856.65		695,918.58

		2026		0.00		0.00		85,000.00		12,516.88		16,275.00		1,315,000.00		472,050.00		1,400,000.00		488,325.00		1,888,325.00		1,209,272.10		679,052.90		652,523.22		556,748.87		1,209,272.10		290,838.36		388,214.54		679,052.90

		2027		0.00		0.00		85,000.00		12,516.88		14,044.00		1,375,000.00		406,300.00		1,460,000.00		420,344.00		1,880,344.00		1,207,204.27		673,139.73		651,407.42		555,796.85		1,207,204.27		288,305.75		384,833.98		673,139.73

		2028		0.00		0.00		90,000.00		11,781.88		11,813.00		1,440,000.00		337,550.00		1,530,000.00		349,363.00		1,879,363.00		1,205,225.55		674,137.45		650,339.71		554,885.84		1,205,225.55		288,733.07		385,404.38		674,137.45

		2029		0.00		0.00		90,000.00		11,781.88		9,450.00		1,510,000.00		279,950.00		1,600,000.00		289,400.00		1,889,400.00		1,209,099.00		680,301.00		652,429.82		556,669.18		1,209,099.00		291,372.92		388,928.08		680,301.00

		2030		0.00		0.00		95,000.00		11,046.88		6,750.00		1,555,000.00		219,550.00		1,650,000.00		226,300.00		1,876,300.00		1,200,763.49		675,536.51		647,931.98		552,831.51		1,200,763.49		289,332.29		386,204.22		675,536.51

		2031		0.00		0.00		35,000.00		11,046.88		3,900.00		1,780,000.00		172,900.00		1,815,000.00		176,800.00		1,991,800.00		1,259,581.78		732,218.22		679,670.33		579,911.45		1,259,581.78		313,609.06		418,609.15		732,218.22

		2032		0.00		0.00		95,000.00		10,096.88		2,850.00		3,540,000.00		115,050.00		3,635,000.00		117,900.00		1,614,139.00		1,016,480.28		597,658.72		548,492.76		467,987.52		1,016,480.28		255,977.23		341,681.49		597,658.72

		2033		0.00		0.00				10,096.88		0.00						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0		0.00

		2034		0.00		0.00				9,146.88		0.00						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		2035		0.00		0.00				9,146.88		0.00						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		2036		0.00		0.00						0.00						0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				4,775,000.00		888,314.00		960,000.00		292,088.13		174,262.00		13,530,000.00		4,414,350.00		19,265,000.00		5,476,926.00		24,741,926.00		14,447,737.93		8,155,427.07

																								58.39%		32.96%























2012 DS & Percentages

		2012 Debt Service & Proportions		Total P&I		Bel Aire		Bel Aire %		Bel Aire Base Charge		Park City		Park City %		Park City Base Charge

		2017		$   2,009,847.00		$   1,284,959.00		63.93%		1,284,958.76		$   724,888.00		36.07%		724,887.50

		2018		$   2,009,297.00		$   1,286,259.00		64.02%		1,286,258.76		$   723,038.00		35.98%		723,037.50

		2019		$   1,966,497.00		$   1,261,059.00		64.13%		1,261,058.76		$   705,438.00		35.87%		705,437.50

		2020		$   1,975,847.00		$   1,261,209.00		63.83%		1,261,208.76		$   714,638.00		36.17%		714,637.50

		2021		$   2,028,947.00		$   1,300,709.00		64.11%		1,300,708.76		$   728,238.00		35.89%		728,237.50

		2022		$   2,017,214.00		$   1,290,976.00		64.00%		1,290,976.26		$   726,238.00		36.00%		726,237.50

		2023		$   2,035,744.00		$   1,305,256.00		64.12%		1,305,256.26		$   730,488.00		35.88%		730,487.50

		2024		$   2,027,682.00		$   1,300,294.00		64.13%		1,300,293.76		$   727,388.00		35.87%		727,387.50

		2025		$   2,036,732.00		$   1,303,494.00		64.00%		1,303,493.76		$   733,238.00		36.00%		733,237.50

		2026		$   2,036,988.00		$   1,304,475.00		64.04%		1,304,475.00		$   732,513.00		35.96%		732,512.50

		2027		$   2,026,956.00		$   1,301,331.00		64.20%		1,301,331.26		$   725,625.00		35.80%		725,625.00

		2028		$   2,029,800.00		$   1,301,700.00		64.13%		1,301,700.00		$   728,100.00		35.87%		728,100.00

		2029		$   2,039,963.00		$   1,305,450.00		63.99%		1,305,450.00		$   734,513.00		36.01%		734,512.50

		2030		$   2,026,600.00		$   1,296,950.00		64.00%		1,296,950.00		$   729,650.00		36.00%		729,650.00

		2031		$   2,141,975.00		$   1,354,550.00		63.24%		1,354,550.00		$   787,425.00		36.76%		787,425.00

		2032		$   4,162,900.00		$   2,621,525.00		62.97%		1,245,575.03		$   1,541,375.00		37.03%		775,349.97

				$   34,572,989.00		$   22,080,196.00						$   12,492,793.00





Base Charge - Series 2015

		Series 2015 Project								Series 2015 Principal		Series 2015 Interest		Series 2015 Total		Bel Aire Portion		Park City Portion		Bel Aire WWS Charge		Bel Aire WA Charge		Total Bel Aire Charge		Park City WWS Charge		Park City WA Charge		Total Park City Charge

		Energy Measures		2,444,019.00				2021		80,000.00		53,375.00		133,375.00		81,278.73		52,096.28		73,313.41		7,965.32		81,278.73		46,990.84		5,105.44		52,096.28

		Wastewater Meter		53,580.00				2022		80,000.00		51,775.00		131,775.00		80,303.69		51,471.32		72,433.92		7,869.77		80,303.69		46,427.12		5,044.19		51,471.32

		COI		65,000.00				2023		80,000.00		50,175.00		130,175.00		79,328.65		50,846.36		71,554.43		7,774.21		79,328.65		45,863.41		4,982.95		50,846.36

		Repair & Replace Headworks		(200,000.00)				2024		85,000.00		48,375.00		133,375.00		81,278.73		52,096.28		73,313.41		7,965.32		81,278.73		46,990.84		5,105.44		52,096.28

		Cap Contribution (Park City)		(490,000.00)				2025		85,000.00		46,463.00		131,463.00		80,113.55		51,349.45		72,262.42		7,851.13		80,113.55		46,317.20		5,032.25		51,349.45

				1,872,599.00				2026		90,000.00		44,550.00		134,550.00		81,994.77		52,555.23		73,959.28		8,035.49		81,994.77		47,404.81		5,150.42		52,555.23

								2027		90,000.00		41,400.00		131,400.00		80,075.16		51,324.84		72,227.79		7,847.37		80,075.16		46,295.00		5,029.84		51,324.84

		Bel Aire Portion		1,251,250.00				2028		95,000.00		38,250.00		133,250.00		81,202.55		52,047.45		73,244.70		7,957.85		81,202.55		46,946.80		5,100.65		52,047.45

		Park City portion		673,750.00				2029		95,000.00		34,925.00		129,925.00		79,176.30		50,748.71		71,417.01		7,759.28		79,176.30		45,775.33		4,973.38		50,748.71

		Total Financed		1,925,000.00				2030		100,000.00		31,600.00		131,600.00		80,197.04		51,402.96		72,337.73		7,859.31		80,197.04		46,365.47		5,037.49		51,402.96

								2031		105,000.00		27,600.00		132,600.00		80,806.44		51,793.56		72,887.40		7,919.04		80,806.44		46,717.79		5,075.77		51,793.56

								2032		110,000.00		23,400.00		133,400.00		81,293.96		52,106.04		73,327.15		7,966.81		81,293.96		46,999.65		5,106.39		52,106.04

								2033		115,000.00		19,000.00		134,000.00		81,659.60		52,340.40		73,656.95		8,002.65		81,659.60		47,211.04		5,129.36		52,340.40

		Purpose Distribution						2034		115,000.00		14,400.00		129,400.00		78,856.36		50,543.64		71,128.43		7,727.93		78,856.36		45,590.36		4,953.28		50,543.64

		WWS		2,204,505.00		90.20%		2035		120,000.00		9,800.00		129,800.00		79,100.12		50,699.88		71,348.30		7,751.82		79,100.12		45,731.29		4,968.59		50,699.88

		WA		239,514.00		9.80%		2036		125,000.00		5,000.00		130,000.00		79,222.00		50,778.00		71,458.24		7,763.76		79,222.00		45,801.75		4,976.25		50,778.00

				2,444,019.00						1,570,000.00		540,088.00		2,110,088.00		1,285,887.63		811,328.84		1,159,870.57		126,017.06		1,285,887.63		743,428.69		80,771.68		824,200.37



		Bel Aire WWS		1,128,627.43

		Bel Aire WA		122,622.57

		subtotal		1,251,250.00

		Park City WWS		607,722.46

		Park City WA		66,027.54

		subtotal		673,750.00

		Total		1,925,000.00









Total Base Charge

										Chisholm Creek Utility Authority

										Base Charge / Allocation of Debt Service



								Bel Aire						Park City				CCUA Total

						Wastewater		Water		Total - Bel Aire		Wastewater		Water		Total - Park City		Net Debt Service		Total Parity Debt		Difference

																				$   2,014,147.00		2,014,147.00

				2022		$   728,958.66		$   577,830.35		$   1,306,789.01		$   343,562.22		$   394,975.03		$   738,537.25		$   2,045,326.26		2,045,327.00		0.74

				2023		739,604.85		580,493.59		1,320,098.45		344,005.53		398,152.29		742,157.82		2,062,256.26		2,062,257.00		0.74

				2024		740,557.53		576,530.62		1,317,088.15		345,162.16		395,143.46		740,305.62		2,057,393.76		2,057,394.00		0.24

				2025		742,674.08		576,458.07		1,319,132.15		344,002.46		401,397.15		745,399.61		2,064,531.76		2,064,532.00		0.24

				2026		728,417.76		566,728.69		1,295,146.45		337,635.05		390,093.50		727,728.55		2,022,875.00		2,022,875.00		0.00

				2027		722,819.79		564,769.63		1,287,589.42		335,719.18		388,435.19		724,154.37		2,011,743.79		2,011,744.00		0.21

				2028		724,880.44		563,845.51		1,288,725.95		335,612.50		388,274.05		723,886.55		2,012,612.50		2,012,613.00		0.50

				2029		724,466.78		567,468.69		1,291,935.48		336,208.73		391,180.80		727,389.52		2,019,325.00		2,019,325.00		0.00

				2030		722,430.93		563,465.35		1,285,896.28		334,457.49		387,546.22		722,003.71		2,007,899.99		2,007,900.00		0.01

				2031		714,513.30		620,860.62		1,335,373.92		363,404.28		425,621.80		789,026.08		2,124,400.00		2,124,400.00		0.00

				2032		581,868.92		519,041.38		1,100,910.30		289,426.34		357,202.35		646,628.69		1,747,538.99		1,747,539.00		0.01

				2033		73,656.95		8,002.65		81,659.60		47,211.04		5,129.36		52,340.40		134,000.00		134,000.00		0.00

				2034		71,128.43		7,727.93		78,856.36		45,590.36		4,953.28		50,543.64		129,400.00		129,400.00		0.00

				2035		71,348.30		7,751.82		79,100.12		45,731.29		4,968.59		50,699.88		129,800.00		129,800.00		0.00

				2036		71,458.24		7,763.76		79,222.00		45,801.75		4,976.25		50,778.00		130,000.00		130,000.00		0.00

						$   8,158,784.96		$   6,308,738.66		$   14,467,523.62		$   3,893,530.38		$   4,338,049.31		$   8,231,579.69		$   22,699,103.31		$   24,713,253.00		2,014,149.69



						Bel Aire 2016 Available Funds for DS										Park City 2016 Available Funds for DS

						Max Annual Debt Service (2017)						ERROR:#REF!				Max Annual Debt Service Coverage						ERROR:#REF!

						Coverage						ERROR:#REF!				Coverage						ERROR:#REF!



						Bel Aire Wastewater Principal Portion										Park City Principal Wastewater Portion

						Bel Aire Water Principal Portion										Park City Principal Water Portion

												0.00										0.00



						Outstanding Parity Principal				20,835,000.00						0.00

						Outstanding Parity total P&I				24,713,253.00



						Bel Aire Portion				15,733,625.56

						Park City Portion				8,979,627.44

										24,713,253.00





						Max Annual Debt Service

						Net DSRF Contribution

				* - Debt Service in 2032 is reduced by the amount to be paid from the Debt Service Reserve Fund in the amount of $2,138,761.





Base Charge Savings

				2017						2015										2017						2015

				Bel Aire WWS		Bel Aire WA		Total		Bel Aire WWS		Bel Aire WA		Total		Difference		Percentage Savings		Park City WWS		Park City WA		Total		Park City WWS		Park City WA		Total		Difference		Percentage Savings

		2021		723,918.61		563,077.69		1,286,996.31		767,434.67		614,552.82		1,381,987.49		$94,991.18		6.87%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		358,215.84		422,117.94		780,333.78		ERROR:#REF!		ERROR:#REF!

		2022		733,246.66		571,691.45		1,304,938.11		761,060.18		610,219.77		1,371,279.95		$66,341.84		4.84%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		360,427.12		417,281.69		777,708.82		ERROR:#REF!		ERROR:#REF!

		2023		740,006.13		578,113.65		1,318,119.78		771,710.69		612,874.21		1,384,584.91		$66,465.13		4.80%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		360,863.41		420,470.45		781,333.86		ERROR:#REF!		ERROR:#REF!

		2024		739,081.55		576,015.08		1,315,096.63		772,669.67		608,902.82		1,381,572.49		$66,475.86		4.81%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		362,015.84		417,467.94		779,483.78		ERROR:#REF!		ERROR:#REF!

		2025		739,828.78		577,435.18		1,317,263.97		774,768.68		608,838.63		1,383,607.31		$66,343.34		4.79%		0.00		0.00		0.00		360,842.20		423,744.75		784,586.95		$   784,586.95		100.00%

		2026		726,482.50		564,784.37		1,291,266.87		773,446.78		613,022.99		1,386,469.77		$95,202.90		6.87%		343,562.22		394,975.03		738,537.26		360,904.81		424,162.92		785,067.73		$   46,530.48		5.93%

		2027		723,635.21		563,644.22		1,287,279.43		771,634.05		609,772.37		1,381,406.42		$94,126.99		6.81%		344,005.53		398,152.29		742,157.82		360,445.00		416,504.84		776,949.84		$   34,792.03		4.48%

		2028		723,584.40		562,843.70		1,286,428.10		771,719.70		611,182.85		1,382,902.55		$96,474.45		6.98%		345,162.16		395,143.46		740,305.62		361,321.80		418,825.65		780,147.45		$   39,841.83		5.11%

		2029		723,846.84		564,428.46		1,288,275.30		773,192.01		611,434.28		1,384,626.30		$96,351.00		6.96%		344,002.46		401,397.15		745,399.61		359,950.33		425,310.88		785,261.21		$   39,861.60		5.08%

		2030		720,269.70		560,690.82		1,280,960.53		771,012.73		606,134.31		1,377,147.04		$96,186.51		6.98%		337,635.05		390,093.50		727,728.55		359,915.47		421,137.49		781,052.96		$   53,324.41		6.83%

		2031		752,557.73		587,830.49		1,340,388.22		766,437.40		668,919.04		1,435,356.44		$94,968.22		6.62%		335,719.18		388,435.19		724,154.37		383,567.79		455,650.77		839,218.56		$   115,064.19		13.71%

		2032		621,819.90		475,954.33		1,097,774.24		677,400.82		649,468.17		1,326,868.99		$229,094.75		17.27%		335,612.50		388,274.05		723,886.55		381,942.87		445,513.14		827,456.01		$   103,569.46		12.52%

		2033		73,656.95		8,002.65		81,659.60		73,656.95		8,002.65		81,659.60		$0.00		0.00%		336,208.73		391,180.80		727,389.53		47,211.04		5,129.36		52,340.40		$   (675,049.12)		-1289.73%

		2034		71,128.43		7,727.93		78,856.36		71,128.43		7,727.93		78,856.36		$0.00		0.00%		334,457.49		387,546.22		722,003.71		45,590.36		4,953.28		50,543.64		$   (671,460.07)		-1328.48%

		2035		71,348.30		7,751.82		79,100.12		71,348.30		7,751.82		79,100.12		$0.00		0.00%		363,404.28		425,621.80		789,026.08		45,731.29		4,968.59		50,699.88		$   (738,326.20)		-1456.27%

		2036		71,458.24		7,763.76		79,222.00		71,458.24		7,763.76		79,222.00		$0.00		0.00%		289,426.34		357,202.35		646,628.69		45,801.75		4,976.25		50,778.00		$   (595,850.69)		-1173.44%

				8,955,869.96		6,777,755.60		15,733,625.56		9,440,079.30		7,456,568.42		16,896,647.74		$1,163,022.18				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		4,554,746.92		5,128,215.94		9,682,962.87		ERROR:#REF!









PJC Numbers 2015

				Bel Aire WWS Charge						Bel Aire WA Charge								Park City WWS Charge								Park City WA Charge

				Principal		Interest		Total		Principal		Interest		Interest		Total		Principal				Interest		Total		Principal				Interest		Total

		2017		37,523.10		29,705.78		67,228.88		10,040.84		3,974.50		7,949.00		17,989.84		22,171.36		8,776.16		17,552.32		39,723.68		5,264.70		2,083.94		4,167.88		9,432.58

		2018		37,623.01		29,032.42		66,655.43		10,067.58		3,884.41		7,768.82		17,836.40		22,069.01		8,514.96		17,029.92		39,098.93		5,240.40		2,021.92		4,043.84		9,284.24

		2019		37,725.21		28,356.78		66,081.99		10,094.92		3,794.01		7,588.02		17,682.94		21,964.33		8,254.93		16,509.86		38,474.19		5,215.54		1,960.18		3,920.36		9,135.90

		2020		37,829.76		27,678.78		65,508.54		10,122.90		3,703.29		7,406.58		17,529.48		21,857.23		7,996.10		15,992.20		37,849.43		5,190.11		1,898.71		3,797.42		8,987.53

		2021		40,095.42		26,751.16		66,846.58		10,729.17		3,579.18		7,158.36		17,887.53		23,576.94		7,865.12		15,730.24		39,307.18		5,598.46		1,867.61		3,735.22		9,333.68

		2022		40,210.91		26,024.00		66,234.91		10,760.07		3,481.89		6,963.78		17,723.85		23,458.65		7,591.07		15,182.14		38,640.79		5,570.37		1,802.54		3,605.08		9,175.45

		2023		40,329.23		25,294.00		65,623.23		10,791.74		3,384.22		6,768.44		17,560.18		23,337.44		7,318.47		14,636.94		37,974.38		5,541.59		1,737.81		3,475.62		9,017.21

		2024		42,601.39		24,245.20		66,846.59		11,399.74		3,243.90		6,487.80		17,887.54		25,050.50		7,128.34		14,256.68		39,307.18		5,948.37		1,692.66		3,385.32		9,333.69

		2025		42,748.41		23,367.04		66,115.45		11,439.08		3,126.40		6,252.80		17,691.88		24,899.90		6,805.36		13,610.72		38,510.62		5,912.61		1,615.97		3,231.94		9,144.55

		2026		45,013.91		22,281.88		67,295.79		12,045.31		2,981.21		5,962.42		18,007.73		26,619.78		6,588.40		13,176.80		39,796.58		6,321.00		1,564.45		3,128.90		9,449.90

		2027		45,268.18		20,823.36		66,091.54		12,113.35		2,786.07		5,572.14		17,685.49		26,359.32		6,062.64		12,125.28		38,484.60		6,259.15		1,439.60		2,879.20		9,138.35

		2028		47,623.91		19,174.88		66,798.79		12,743.72		2,565.51		5,131.02		17,874.74		27,986.77		5,634.18		11,268.36		39,255.13		6,645.60		1,337.86		2,675.72		9,321.32

		2029		47,913.23		17,614.42		65,527.65		12,821.15		2,356.73		4,713.46		17,534.61		27,690.40		5,089.93		10,179.86		37,870.26		6,575.22		1,208.63		2,417.26		8,992.48

		2030		50,279.64		15,888.36		66,168.00		13,454.37		2,125.79		4,251.58		17,705.95		29,306.91		4,630.49		9,260.98		38,567.89		6,959.07		1,099.53		2,199.06		9,158.13

		2031		52,698.20		13,852.10		66,550.30		14,101.56		1,853.35		3,706.70		17,808.26		30,870.00		4,057.20		8,114.40		38,984.40		7,330.24		963.40		1,926.80		9,257.04

		2032		55,128.75		11,727.38		66,856.13		14,751.95		1,569.07		3,138.14		17,890.09		32,420.81		3,448.40		6,896.80		39,317.61		7,698.48		818.84		1,637.68		9,336.16

		2033		57,573.40		9,512.12		67,085.52		15,406.12		1,272.68		2,545.36		17,951.48		33,957.18		2,805.16		5,610.32		39,567.50		8,063.30		666.10		1,332.20		9,395.50

		2034		58,057.18		7,269.76		65,326.94		15,535.57		972.66		1,945.32		17,480.89		33,461.62		2,094.99		4,189.98		37,651.60		7,945.63		497.47		994.94		8,940.57

		2035		60,536.08		4,943.78		65,479.86		16,198.91		661.46		1,322.92		17,521.83		34,962.90		1,427.65		2,855.30		37,818.20		8,302.11		339.00		678.00		8,980.11

		2036		63,034.93		2,521.40		65,556.33		16,867.57		337.35		674.70		17,542.27		36,443.75		728.88		1,457.76		37,901.51		8,653.75		173.08		346.16		8,999.91

				939,813.85		386,064.60		1,325,878.45		251,485.62				103,307.36		354,792.98		548,464.80				225,636.86		774,101.66		130,235.70				53,578.60		183,814.30





PJC Comp. 2015

																																		Total Debt Service

				2015 G&B								2015 PJC								2015 Differential														G&B				PJC

				Bel Aire WWS Charge		Bel Aire WA Charge		Park City WWS Charge		Park City WA Charge		Bel Aire WWS Charge		Bel Aire WA Charge		Park City WWS Charge		Park City WA Charge		BA WWS 		BA WA		BA Diffential		PC WWS		PC WA		PC Differential				BA		PC		BA		PC		Differential BA		Differential PC		BA net 2015		PC net 2015

		2017		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		67,228.88		17,989.84		39,723.68		9,432.58		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		1,370,177.48		774,043.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2018		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		66,655.43		17,836.40		39,098.93		9,284.24		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		1,363,729.71		764,305.44		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2019		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		66,081.99		17,682.94		38,474.19		9,135.90		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		1,261,875.96		699,820.30		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2020		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		65,508.54		17,529.48		37,849.43		8,987.53		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		1,257,161.96		708,784.30		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2021		73,313.41		7,965.32		46,990.84		5,105.44		66,846.58		17,887.53		39,307.18		9,333.68		6,466.83		(9,922.21)		(3,455.39)		7,683.66		(4,228.24)		3,455.41				1,286,996.31		727,150.69		1,290,931.12		723,215.14		(3,934.81)		3,935.55		(479.43)		480.14

		2022		72,433.92		7,869.77		46,427.12		5,044.19		66,234.91		17,723.85		38,640.79		9,175.45		6,199.01		(9,854.08)		(3,655.07)		7,786.33		(4,131.26)		3,655.07				1,304,938.11		740,388.89		1,310,444.08		734,882.18		(5,505.97)		5,506.71		(1,850.90)		1,851.64

		2023		71,554.43		7,774.21		45,863.41		4,982.95		65,623.23		17,560.18		37,974.38		9,017.21		5,931.20		(9,785.97)		(3,854.77)		7,889.03		(4,034.26)		3,854.77				1,318,119.78		744,137.22		1,323,953.21		738,303.05		(5,833.43)		5,834.17		(1,978.66)		1,979.40

		2024		73,313.41		7,965.32		46,990.84		5,105.44		66,846.59		17,887.54		39,307.18		9,333.69		6,466.82		(9,922.22)		(3,455.40)		7,683.66		(4,228.25)		3,455.40				1,315,096.63		742,297.37		1,320,543.55		736,850.21		(5,446.92)		5,447.16		(1,991.51)		1,991.75

		2025		72,262.42		7,851.13		46,317.20		5,032.25		66,115.45		17,691.88		38,510.62		9,144.55		6,146.97		(9,840.75)		(3,693.78)		7,806.58		(4,112.30)		3,694.28				1,317,263.97		747,268.03		1,322,825.93		741,705.33		(5,561.96)		5,562.70		(1,868.18)		1,868.42

		2026		73,959.28		8,035.49		47,404.81		5,150.42		67,295.79		18,007.73		39,796.58		9,449.90		6,663.49		(9,972.24)		(3,308.75)		7,608.23		(4,299.48)		3,308.75				1,291,266.87		731,608.13		1,298,455.22		724,419.78		(7,188.35)		7,188.35		(3,879.60)		3,879.60

		2027		72,227.79		7,847.37		46,295.00		5,029.84		66,091.54		17,685.49		38,484.60		9,138.35		6,136.25		(9,838.12)		(3,701.87)		7,810.40		(4,108.51)		3,701.89				1,287,279.43		724,464.57		1,291,291.29		720,452.47		(4,011.86)		4,012.10		(309.99)		310.21

		2028		73,244.70		7,957.85		46,946.80		5,100.65		66,798.79		17,874.74		39,255.13		9,321.32		6,445.91		(9,916.89)		(3,470.98)		7,691.67		(4,220.67)		3,471.00				1,286,428.10		726,184.90		1,292,196.96		720,415.54		(5,768.86)		5,769.36		(2,297.88)		2,298.36

		2029		71,417.01		7,759.28		45,775.33		4,973.38		65,527.65		17,534.61		37,870.26		8,992.48		5,889.36		(9,775.33)		(3,885.96)		7,905.07		(4,019.10)		3,885.96				1,288,275.30		731,049.70		1,295,821.44		723,503.56		(7,546.14)		7,546.14		(3,660.18)		3,660.18

		2030		72,337.73		7,859.31		46,365.47		5,037.49		66,168.00		17,705.95		38,567.89		9,158.13		6,169.73		(9,846.64)		(3,676.91)		7,797.58		(4,120.64)		3,676.94				1,280,960.53		726,939.47		1,289,573.21		718,326.79		(8,612.68)		8,612.68		(4,935.77)		4,935.74

		2031		72,887.40		7,919.04		46,717.79		5,075.77		66,550.30		17,808.26		38,984.40		9,257.04		6,337.10		(9,889.22)		(3,552.12)		7,733.39		(4,181.27)		3,552.12				1,340,388.22		784,011.78		1,338,926.04		785,473.96		1,462.18		(1,462.18)		5,014.30		(5,014.30)

		2032		73,327.15		7,966.81		46,999.65		5,106.39		66,856.13		17,890.09		39,317.61		9,336.16		6,471.02		(9,923.28)		(3,452.26)		7,682.04		(4,229.77)		3,452.27				1,097,774.24		649,764.76		2,451,733.97		1,434,566.03		(1,353,959.73)		(784,801.27)		(1,350,507.47)		(788,253.54)

		2033		73,656.95		8,002.65		47,211.04		5,129.36		67,085.52		17,951.48		39,567.50		9,395.50		6,571.43		(9,948.83)		(3,377.40)		7,643.54		(4,266.14)		3,377.40				81,659.60		52,340.40		85,037.00		48,963.00		(3,377.40)		3,377.40		- 0		- 0

		2034		71,128.43		7,727.93		45,590.36		4,953.28		65,326.94		17,480.89		37,651.60		8,940.57		5,801.49		(9,752.96)		(3,951.47)		7,938.76		(3,987.29)		3,951.47				78,856.36		50,543.64		82,807.84		46,592.16		(3,951.48)		3,951.48		(0.01)		0.01

		2035		71,348.30		7,751.82		45,731.29		4,968.59		65,479.86		17,521.83		37,818.20		8,980.11		5,868.44		(9,770.01)		(3,901.57)		7,913.09		(4,011.52)		3,901.57				79,100.12		50,699.88		83,001.68		46,798.32		(3,901.56)		3,901.56		0.01		(0.01)

		2036		71,458.24		7,763.76		45,801.75		4,976.25		65,556.33		17,542.27		37,901.51		8,999.91		5,901.91		(9,778.51)		(3,876.60)		7,900.24		(4,023.66)		3,876.58				79,222.00		50,778.00		83,098.60		46,901.40		(3,876.60)		3,876.60		(0.00)		0.02

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1,325,878.45		354,792.98		774,101.66		183,814.30		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		22,413,586.25		12,638,322.74

																pw





PJC Combined w GB 2015

				2004 Bonds																				2007 Bonds																				2012 Bonds																				2017 Bonds

				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS

		2017		286,750.00		30.42%		297,750.00		31.58%		154,250.00		16.36%		204,000.00		21.64%		942,750.00				280,887.50		30.88%		283,187.50		31.13%		147,025.00		16.16%		198,612.50		21.83%		909,712.50				119,133.76		75.70%		17,250.00		10.96%		9,000.00		5.72%		12,000.00		7.62%		157,383.76				- 0				0				0				- 0				- 0

		2018		288,750.00		30.56%		299,250.00		31.67%		152,250.00		16.11%		204,750.00		21.67%		945,000.00				76,792.66		30.97%		77,445.64		31.24%		40,264.78		16.24%		53,434.40		21.55%		247,937.48				117,733.76		75.48%		17,250.00		11.06%		9,000.00		5.77%		12,000.00		7.69%		155,983.76				200,157.14		30.97%		201,858.89		31.24%		104,948.50		16.24%		139,274.59		21.55%		646,239.12

		2019																		1,887,750.00				76,802.22		30.98%		77,456.26		31.24%		40,272.56		16.24%		53,406.46		21.54%		247,937.50				396,333.76		37.40%		302,250.00		28.53%		154,000.00		14.53%		207,000.00		19.54%		1,059,583.76				161,944.86		30.98%		163,323.94		31.24%		84,918.56		16.24%		112,612.64		21.54%		522,800.00

		2020																						76,811.82		30.98%		77,466.90		31.24%		40,296.36		16.25%		53,378.42		21.53%		247,953.50				395,833.76		37.16%		298,700.00		28.04%		159,650.00		14.99%		211,150.00		19.82%		1,065,333.76				161,965.08		30.98%		163,346.38		31.24%		84,935.02		16.25%		112,553.54		21.53%		522,800.02

		2021																						76,782.04		30.97%		77,495.40		31.26%		40,297.46		16.25%		53,362.58		21.52%		247,937.48				95,033.76		100.00%				0.00%				0.00%				0.00%		95,033.76				476,230.65		30.97%		480,655.14		31.26%		249,939.79		16.25%		330,974.44		21.52%		1,537,800.02

		2022																						416,779.64		30.92%		422,468.24		31.34%		220,337.06		16.35%		288,352.54		21.39%		1,347,937.48				93,563.76		100.00%				0.00%				0.00%				0.00%		93,563.76				146,181.34		30.97%		147,492.34		31.25%		76,798.04		16.27%		101,578.30		21.52%		472,050.02

		2023																						419,755.66		30.91%		425,267.08		31.32%		221,376.04		16.30%		291,538.72		21.47%		1,357,937.50				102,093.76		100.00%				0.00%				0.00%				0.00%		102,093.76				146,201.00		30.97%		147,452.30		31.24%		76,766.08		16.26%		101,630.62		21.53%		472,050.00

		2024																						420,820.70		31.13%		421,151.32		31.16%		221,424.30		16.38%		288,378.68		21.33%		1,351,775.00				100,193.76		100.00%				0.00%				0.00%				0.00%		100,193.76				146,229.66		30.98%		147,413.98		31.23%		76,747.02		16.26%		101,659.34		21.54%		472,050.00

		2025																						420,968.10		31.01%		421,154.94		31.02%		221,001.78		16.28%		294,600.18		21.70%		1,357,725.00				103,293.76		100.00%				0.00%				0.00%				0.00%		103,293.76				146,149.80		30.96%		147,452.00		31.24%		76,683.48		16.24%		101,764.72		21.56%		472,050.00

		2026																																										101,275.00		100.00%				0.00%				0.00%				0.00%		101,275.00				553,183.48		30.96%		558,693.20		31.26%		290,230.24		16.24%		384,943.08		21.54%		1,787,050.00

		2027																																										99,043.76		100.00%				0.00%				0.00%				0.00%		99,043.76				551,548.24		30.96%		556,922.26		31.26%		289,424.18		16.25%		383,405.35		21.52%		1,781,300.03

		2028																																										101,812.50		100.00%				0.00%				0.00%				0.00%		101,812.50				549,823.24		30.93%		555,887.66		31.27%		288,665.70		16.24%		383,173.40		21.56%		1,777,550.00

		2029																																										99,450.00		100.00%				0.00%				0.00%				0.00%		99,450.00				553,599.77		30.93%		559,709.41		31.27%		290,433.40		16.23%		386,207.42		21.58%		1,789,950.00

		2030																																										101,750.00		100.00%				0.00%				0.00%				0.00%		101,750.00				548,343.20		30.90%		555,606.04		31.31%		288,092.02		16.23%		382,508.73		21.56%		1,774,549.99

		2031																																										38,900.00		100.00%				0.00%				0.00%				0.00%		38,900.00				602,725.90		30.86%		612,941.58		31.39%		316,686.49		16.22%		420,546.03		21.53%		1,952,900.00

		2032																																										97,850.00		100.00%				0.00%				0.00%				0.00%		97,850.00				1,122,823.84		30.72%		1,146,313.88		31.36%		596,646.98		16.32%		789,265.29		21.59%		3,655,049.99

		2033

		2034

		2035

		2036

				Aggregate - Net 2015 & 2017																				Aggregate - Net 2015																				2015 Bonds																				Aggregate Base Charge																		4th Service Agreements												5th Service Agreements												Differentials - 5th w/ Aggregate								Differentials 4th/5th Service Agreements

				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS				BAWWS		% of DS		BAWA		% of DS		PCWWS		% of DS		PCWA		% of DS		Total DS		BAWWS		BAWA		BA Total		PCWWS		PCWA		PC Total		BAWWS		BAWA		BA Total		PCWWS		PCWA		PC Total		BAWWS		BAWA		PCWWS		PCWA		BAWWS		BAWA		BA Total		PCWWS		PCWA		PC Total

		2017		686,771.26		34.17%		598,187.50		29.76%		310,275.00		15.44%		414,612.50		20.63%		2,009,846.26				686,771.26		34.17%		598,187.50		29.76%		310,275.00		15.44%		414,612.50		20.63%		2,009,846.26				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		760,634.34		606,212.54		1,366,846.88		357,618.16		419,756.22		777,374.38		767,226.96		599,620.16		1,366,847.12		357,812.69		419,562.19		777,374.88		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(6,592.62)		6,592.38		(0.24)		(194.53)		194.03		(0.50)

		2018		483,276.42		35.83%		393,945.64		29.20%		201,514.78		14.94%		270,184.40		20.03%		1,348,921.24				683,433.56		34.25%		595,804.53		29.86%		306,463.28		15.36%		409,458.99		20.52%		1,995,160.36				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		760,009.83		607,222.96		1,367,232.79		354,889.68		420,048.80		774,938.48		762,220.97		595,962.84		1,358,183.81		354,313.18		415,539.01		769,852.19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2019		473,135.98		36.19%		379,706.26		29.04%		194,272.56		14.86%		260,406.46		19.92%		1,307,521.26				635,080.84		34.70%		543,030.20		29.67%		279,191.12		15.25%		373,019.10		20.38%		1,830,321.26				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		748,635.31		592,483.38		1,341,118.69		346,911.19		409,841.38		756,752.57		705,560.82		548,232.93		1,253,793.75		327,502.91		380,400.34		707,903.25		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2020		472,645.58		35.99%		376,166.90		28.64%		199,946.36		15.22%		264,528.42		20.14%		1,313,287.26				634,610.66		34.56%		539,513.28		29.38%		284,881.38		15.52%		377,081.96		20.54%		1,836,087.28				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		751,910.79		588,443.80		1,340,354.59		351,832.71		413,533.96		765,366.67		703,794.68		547,339.93		1,251,134.61		330,184.55		384,627.83		714,812.38		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		2021		171,815.80		50.10%		77,495.40		22.60%		40,297.46		11.75%		53,362.58		15.56%		342,971.24				648,046.45		34.46%		558,150.54		29.68%		290,237.25		15.43%		384,337.02		20.44%		1,880,771.26				73,313.41		54.97%		7,965.32		5.97%		46,990.84		35.23%		5,105.44		3.83%		133,375.00				721,359.86		35.81%		566,115.86		28.11%		337,228.09		16.74%		389,442.46		19.34%		2,014,146.26		767,434.67		614,552.82		1,381,987.49		358,215.84		422,117.94		780,333.78		723,918.61		563,077.69		1,286,996.30		336,116.65		391,034.05		727,150.70		(2,558.75)		3,038.17		1,111.44		(1,591.59)

		2022		510,343.40		35.40%		422,468.24		29.31%		220,337.06		15.29%		288,352.54		20.00%		1,441,501.24				656,524.74		34.31%		569,960.58		29.79%		297,135.10		15.53%		389,930.84		20.38%		1,913,551.26				72,433.92		54.97%		7,869.77		5.97%		46,427.12		35.23%		5,044.19		3.83%		131,775.00				728,958.66		35.64%		577,830.35		28.25%		343,562.22		16.80%		394,975.03		19.31%		2,045,326.26		761,060.18		610,219.77		1,371,279.95		360,427.12		417,281.69		777,708.81		733,246.66		571,691.45		1,304,938.11		341,490.52		398,898.37		740,388.89		(4,288.00)		6,138.90		2,071.70		(3,923.34)

		2023		521,849.42		35.74%		425,267.08		29.13%		221,376.04		15.16%		291,538.72		19.97%		1,460,031.26				668,050.42		34.58%		572,719.38		29.64%		298,142.12		15.43%		393,169.34		20.35%		1,932,081.26				71,554.43		54.97%		7,774.21		5.97%		45,863.41		35.23%		4,982.95		3.83%		130,175.00				739,604.85		35.86%		580,493.59		28.15%		344,005.53		16.68%		398,152.29		19.31%		2,062,256.26		771,710.69		612,874.21		1,384,584.90		360,863.41		420,470.45		781,333.86		740,006.13		578,113.65		1,318,119.78		342,799.89		401,337.33		744,137.22		(401.28)		2,379.94		1,205.64		(3,185.04)

		2024		521,014.46		35.88%		421,151.32		29.01%		221,424.30		15.25%		288,378.68		19.86%		1,451,968.76				667,244.12		34.68%		568,565.30		29.55%		298,171.32		15.50%		390,038.02		20.27%		1,924,018.76				73,313.41		54.97%		7,965.32		5.97%		46,990.84		35.23%		5,105.44		3.83%		133,375.00				740,557.53		35.99%		576,530.62		28.02%		345,162.16		16.78%		395,143.46		19.21%		2,057,393.76		772,669.67		608,902.82		1,381,572.49		362,015.84		417,467.94		779,483.78		739,081.55		576,015.08		1,315,096.63		342,603.97		399,693.40		742,297.37		1,475.98		515.54		2,558.19		(4,549.94)

		2025		524,261.86		35.88%		421,154.94		28.83%		221,001.78		15.13%		294,600.18		20.16%		1,461,018.76				670,411.66		34.68%		568,606.94		29.41%		297,685.26		15.40%		396,364.90		20.50%		1,933,068.76				72,262.42		54.97%		7,851.13		5.97%		46,317.20		35.23%		5,032.25		3.83%		131,463.00				742,674.08		35.97%		576,458.07		27.92%		344,002.46		16.66%		401,397.15		19.44%		2,064,531.76		774,768.68		608,838.63		1,383,607.31		360,842.20		423,744.75		784,586.95		739,828.78		577,435.18		1,317,263.96		344,379.13		402,888.90		747,268.03		2,845.30		(977.11)		(376.67)		(1,491.75)

		2026		101,275.00		100.00%						- 0				- 0				101,275.00				654,458.48		34.66%		558,693.20		29.59%		290,230.24		15.37%		384,943.08		20.39%		1,888,325.00				73,959.28		54.97%		8,035.49		5.97%		47,404.81		35.23%		5,150.42		3.83%		134,550.00				728,417.76		36.01%		566,728.69		28.02%		337,635.05		16.69%		390,093.50		19.28%		2,022,875.00		773,446.78		613,022.99		1,386,469.77		360,904.81		424,162.92		785,067.73		726,482.50		564,784.37		1,291,266.87		338,243.17		393,364.96		731,608.13		1,935.26		1,944.32		(608.12)		(3,271.46)

		2027		99,043.76		100.00%						- 0				- 0				99,043.76				650,592.00		34.60%		556,922.26		29.62%		289,424.18		15.39%		383,405.35		20.39%		1,880,343.79				72,227.79		54.97%		7,847.37		5.97%		46,295.00		35.23%		5,029.84		3.83%		131,400.00				722,819.79		35.93%		564,769.63		28.07%		335,719.18		16.69%		388,435.19		19.31%		2,011,743.79		771,634.05		609,772.37		1,381,406.42		360,445.00		416,504.84		776,949.84		723,635.21		563,644.22		1,287,279.43		334,600.75		389,863.82		724,464.57		(815.42)		1,125.41		1,118.43		(1,428.63)

		2028		101,812.50		100.00%						- 0				- 0				101,812.50				651,635.74		34.67%		555,887.66		29.58%		288,665.70		15.36%		383,173.40		20.39%		1,879,362.50				73,244.70		54.97%		7,957.85		5.97%		46,946.80		35.23%		5,100.65		3.83%		133,250.00				724,880.44		36.02%		563,845.51		28.02%		335,612.50		16.68%		388,274.05		19.29%		2,012,612.50		771,719.70		611,182.85		1,382,902.55		361,321.80		418,825.65		780,147.45		723,584.40		562,843.70		1,286,428.10		335,679.87		390,505.03		726,184.90		1,296.04		1,001.81		(67.37)		(2,230.98)

		2029		99,450.00		100.00%						- 0				- 0				99,450.00				653,049.77		34.56%		559,709.41		29.62%		290,433.40		15.37%		386,207.42		20.44%		1,889,400.00				71,417.01		54.97%		7,759.28		5.97%		45,775.33		35.23%		4,973.38		3.83%		129,925.00				724,466.78		35.88%		567,468.69		28.10%		336,208.73		16.65%		391,180.80		19.37%		2,019,325.00		773,192.01		611,434.28		1,384,626.29		359,950.33		425,310.88		785,261.21		723,846.84		564,428.46		1,288,275.30		337,148.25		393,901.46		731,049.71		619.94		3,040.23		(939.52)		(2,720.66)

		2030		101,750.00		100.00%						- 0				- 0				101,750.00				650,093.20		34.65%		555,606.04		29.61%		288,092.02		15.35%		382,508.73		20.39%		1,876,299.99				72,337.73		54.97%		7,859.31		5.97%		46,365.47		35.23%		5,037.49		3.83%		131,600.00				722,430.93		35.98%		563,465.35		28.06%		334,457.49		16.66%		387,546.22		19.30%		2,007,899.99		771,012.73		606,134.31		1,377,147.04		359,915.47		421,137.49		781,052.96		720,269.70		560,690.82		1,280,960.52		335,697.76		391,241.72		726,939.48		2,161.23		2,774.53		(1,240.27)		(3,695.50)

		2031		38,900.00		100.00%						- 0				- 0				38,900.00				641,625.90		32.21%		612,941.58		30.77%		316,686.49		15.90%		420,546.03		21.11%		1,991,800.00				72,887.40		54.97%		7,919.04		5.97%		46,717.79		35.23%		5,075.77		3.83%		132,600.00				714,513.30		33.63%		620,860.62		29.23%		363,404.28		17.11%		425,621.80		20.03%		2,124,400.00		766,437.40		668,919.04		1,435,356.44		383,567.79		455,650.77		839,218.56		752,557.73		587,830.49		1,340,388.22		360,326.85		423,684.93		784,011.78		(38,044.43)		33,030.13		3,077.43		1,936.87

		2032		97,850.00		100.00%						- 0				- 0				97,850.00				1,220,673.84		32.53%		1,146,313.88		30.54%		596,646.98		15.90%		789,265.29		21.03%		3,752,899.99				73,327.15		54.97%		7,966.81		5.97%		46,999.65		35.23%		5,106.39		3.83%		133,400.00				1,294,000.99		33.30%		1,154,280.69		29.70%		643,646.63		16.56%		794,371.68		20.44%		3,886,299.99		677,400.82		649,468.17		1,326,868.99		381,942.87		445,513.14		827,456.01		621,819.90		475,954.33		1,097,774.23		302,976.88		346,787.89		649,764.77		672,181.09		678,326.36		340,669.75		447,583.79

		2033																		- 0																				32,413,337.73				73,656.95		54.97%		8,002.65		5.97%		47,211.04		35.23%		5,129.36		3.83%		134,000.00				73,656.95		54.97%		8,002.65		5.97%		47,211.04		35.23%		5,129.36		3.83%		134,000.00		73,656.95		8,002.65		81,659.60		47,211.04		5,129.36		52,340.40		73,656.95		8,002.65		81,659.60		47,211.04		5,129.36		52,340.40		0.00		(0.00)		(0.00)		0.00

		2034																																										71,128.43		54.97%		7,727.93		5.97%		45,590.36		35.23%		4,953.28		3.83%		129,400.00				71,128.43		54.97%		7,727.93		5.97%		45,590.36		35.23%		4,953.28		3.83%		129,400.00		71,128.43		7,727.93		78,856.36		45,590.36		4,953.28		50,543.64		71,128.43		7,727.93		78,856.36		45,590.36		4,953.28		50,543.64		0.00		(0.00)		0.00		(0.00)

		2035																																										71,348.30		54.97%		7,751.82		5.97%		45,731.29		35.23%		4,968.59		3.83%		129,800.00				71,348.30		54.97%		7,751.82		5.97%		45,731.29		35.23%		4,968.59		3.83%		129,800.00		71,348.30		7,751.82		79,100.12		45,731.29		4,968.59		50,699.88		71,348.30		7,751.82		79,100.12		45,731.29		4,968.59		50,699.88		0.00		(0.00)		(0.00)		0.00

		2036																																										71,458.24		54.97%		7,763.76		5.97%		45,801.75		35.23%		4,976.25		3.83%		130,000.00				71,458.24		54.97%		7,763.76		5.97%		45,801.75		35.23%		4,976.25		3.83%		130,000.00		71,458.24		7,763.76		79,222.00		45,801.75		4,976.25		50,778.00		71,458.24		7,763.76		79,222.00		45,801.75		4,976.25		50,778.00		(0.00)		0.00		0.00		(0.00)

				matches 2017 Base Charge in 2012 Service Agreements																																																																												ERROR:#REF!



																																																																581,868.92				519,041.38				289,426.34				357,202.35				1,747,538.99

																																																																(39,950.98)				43,087.05				(13,550.54)				10,414.46
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BOND RATING

“The outstanding Bonds of
the Chisholm Creek Utility
Authority have an
underlying rating of “A” with
a “stable outlook” from S&P
Global Ratings.”

In addition, many of the
prior bond issues have been
backed by a municipal bond

insurance policy, which

results in an insured rating
of “AA”.

RAYMOND JAMES

PUBLIC FINANCE

OFFICIAL STATEMENT

NEW ISSUE - BOOK-ENTRY ONLY INSURED RATING: S&P “AA” (STABLE OUTLOOK)
UNDERLYING RATING: S&P “A™
i the apimian of Gilmare & Bell, P.C-, Bond Cownsel, wnder extsiing knw 3 4 af the Internal Reverue Cade

of 1986, ax amended (the “Code”): {1} the interest o the Series 2017 Bonds (imcluding any origial ismue discount properiy aflocable & an owner thereaf) is excludable from
gross mcome jor feceral income 4Tr purposes and i5 nof an tfem of 4T preference for purpases of the federal alternative munmm s mposed on mdviduals and corporans;
{2) the iierest o the Series 2017 Bonds is exempt from income sreation by the Sirte of Kansas; and (1) the Series 2017 Bonds have not been designated ax “qualified fax-xempt
cbligations ™ within the meaning of Code § 265(B)(3). See “TAXMATTERS - Opinian of Bond Counsel™ in this (Jfficial Striement.
$13,530,000
CHISHOLM CREEK UTILITY AUTHORITY
WATER AND WASTEWATER FACILITIES REFUNDING REVENUE BONDS
(CITIES OF BEL ATRE AND PARK CITY, KANSAS PROJECT)
SERIES 2017

Dated: Jume 6, 2017 Dme: September 1, As shown on the inside cover

The above-captioned bonds (the “Series 2017 Bonds™) will be issued by the Chisholm Creek Utility Authority (the “Authority” or
the *Tzsuer™), as fully registerad bonds, without coupons, and, when issuad, will be registered in the name of Cede & Co., as registered
owner and nommee for The Depository Trust Company (“DTC™), New York, New York DTC will act as securities depository for the
Series 2017 Bonds. Pumhasesoffﬂ:leSm;201?Bmdsm'lllbemadembookanh'yfnrm,mﬂ:edmmnahmofssmODrmmgnl
mmltiple thereof (the “Anthorized Dy 1on™). Purch will not receive certificates representing their interests in Series 2017 Bonds
purchased. So long as Cede & Co. is the remstered owner of the Senes 2017 Bonds, as nominee of DTC, eferences herein to the Senes
2017 Bond owners or registered owners shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Omers (as herem definad)
of the Senes 2017 Bonds. Prncipal will be payable anmually on September 1 begmnmng in 2021 as shown on the meide cover, and
semianmmal inferest will be payable on March 1 and September 1, beginning on March 1, 2018 (the “Interast Payment Diates™). Principal
will be payable upon presentation and swrender of the Series 2017 Bonds by the remstered owners thereof at the office of The Bank of
MNew Yok Mellon Trust Company, N.A, 5t Lows, Missouri, as paying agent and bond registar (the “Paying Agent” and “Bond
Registrar™). Interest payable on each Seres 2017 Bond shall be paid to the persons who are the registered owners of the Series 2017 Bonds
as of the close of business on the fifteenth day (whether or not a business day) of the calendar month preceding each mterest payment date
bytheckordn.ﬁnfﬂ:epajdnghgmmajledtn such registered owner, or in the czse of an mierest payment to a registered owner of
5500,000 or more in aggregate principal amount of Series 2017 Bonds, by electronic transfer. So long as DTC or its nomines, Cede & Co.,
15 the Owner of the Series 2017 Bonds, suchpz}'manbnﬂbzmadedlmcﬂytnDIC mbemdmmwremﬂmchpnnupalmd
mterest to the DTC Participants (herein defined) for sub: it disk to the Beneficial Cwmers.

The scheduled payment of principal of and mterest on the Seres 2017 Bonds when due will be guaranteed under an inswance
policy to be issued concurrently with the delivery of the Bonds by ASSURED GUARANTY MUNICIPAL CORP.

ASSURED
Gl U\RAI\'TY
IheSmE‘UlTBomdﬂm"peﬂalnbhgahmafﬂnAmhmt}pzﬁblesold)ﬁumandsemxedastoﬂ:epa)mntafpmnﬂpal
and interest by a pledge of, the Trust Estate under the Bond Resclution and Indenture (as heremn defined), including the payments to be
received by the Authority under Water Supply and Wastewater Service Agreements (the “Originzl Service Agreements™) as amended by
the First through Fourth Supplemental Water Supply and Wastewater Service Agreements, and the Fifth Supplemental Water Supply and
Wastewater Service Agreement, dated Tune 6, 2017 (collectively, the “Service Agreements™) with the Cities of Park City, Kansas and Bel
Aire, Kansas, mmmicipalities that are, through an interlocal cooperation agreement, the ) {the “C inz Members") of the
Authority. The Senes 2017 Bonds shall stand on a parity and be aqually and ratably secured with the Issuer's cutstanding Series 2004 Bonds,
Sm"00'?mSenﬁ"(ll"BmdsmdSu1ﬁ20153mds(xdeﬁmdhmm)mduﬂmraddﬁmalbondsmdﬂﬂmlndsﬂmﬂ The
oblization of each Contracting Member to make payments under its Service 4 a lmited obligation of the Ci ing Meamber
mblewldvﬁnmﬂ:emmmafﬂn“ahﬂmd“mmm%Svstamnfﬂ.‘eComachnngberassuchalepladgzdtnpayﬂx:h
obligation. The Series 2017 Bonds do not constifute a debt of the State of Kansas or of any polifical subdivision or inshumentality thereof,
other than the Authonity, and peither the fll faith and credit nor the appropriation or taxding powers of the State of Kansas, any Contracting
Member or any other pelitical subdivision is pledged to the payment of the Series 2017 Bonds. The Authority has no taxing power. See “THE
SERIES 2017 BONDS — Secunity for the Series 2017 Bonds™ herein.

MATURITY SCHEDULE LISTED ON INSIDE COVER FAGE

I'hepavmntnfﬂnpmnapalnfredamphmpmmmm)fanv and interest on the Series 2017 Bonds 15 subject to certain risk
factors and i as described under the caption “RISE FACTORS AND INVESTMENT CONSIDERATIONS™
herein. The Series 2017 Bonds are subject to redemption prior to matunty as described herem  See “THE SERIES 2017 BONDS —
Redemption Provisions™ herem

The Series 2017 Bonds are offered when, as and if issued by the Issuer, subject to the approval of legality by Gilmore & Bell,
P.C., Wicluta Eansas, Bond Counsel. Certam other legal matters will be passed upon by Euss Hazelwood, Esq., counsel for the Issuer. It
15 expected that the Senes 2017 Bonds will be available for delivery through the facilities of DTC m New York, New York, on or about
TFune 6, 2017,

Piper]affray.

THE COVER PAGE CONTAING CERTAIV INFORMATION FOR OUICE REFERENCE ONLY. THE COVER PAGE IS NOT A SUMMARY OF THIS ISSUE
INFESTORS MUST RE4D THE ENTIRE OFFTCIAL STATEMENT, INCLUDING ALL AFPPENDICES ATTACHED HERETO TO OBTAIN INFORMATION
ESSENTIAL TO THE MAEING OF AN INFORMED INVESTMENT DECISTON, “APPENDIY C — SUMMART OF FINANCING DOCTMENTS ~ CONTAING
DEFINITIONS USED IN THIS OFFICIAL STATEMENT,

The date of this Official Statement is April 27, 2017.
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Summary:

Chisholm Creek Utility Authority, Kansas;
Water/Sewer

Credit Frofile

U5$13.97 mil wir and wastewtr facs rfdg rev bnds (Cities Of Bel Aire And Park City Proj) ser 2017 due 09/01/2032

Long Term Rating A/Stable New
Chisholm Creek Util Auth wir and wastewtr facs (AGM)

Unenhanced Rating A(SPUR)/Stable Affirmed
Chisholm Creek Util Auth (Bel Aire & Park City) WS (AGM)

Unenhanced Rating A(SPUR)/Stable Affirmed

Many issues are enhanced by bond insurance.

Rationale

5&P Global Ratings assigned its "A’ long-term rating to the Chisholm Creek Utility Authority (CCUA). Kan's series
2017 water and wastewater facilities refunding revenue bonds. At the same time, S&F Global Ratings affirmed its 'A"
underlying rating (SFUR) on the CCUA's existing water facilities bonds. The outlook is stable.

CCUA intends to use series 2017 bond proceeds to refund its series 2007 bonds.

Base charges received by CCUA from Bel Aire and Park City, the authority's two members, and a debt service reserve
valued at $2.4 million secure debt service. Base charges--operating expenses of the participant cities' water and
‘wastewater systems—are monthly take-or-pay payments structured to match CCUA's debt service requirements.

Therefore, the payment of these charges has a priority over any other of the cities' own debt service payments.

The cities also make base charges severally with no step-up provision or mechanism for CCUA to reallocate them if
one member defaults. Therefore, we base the rating and outlook on our opinion of Park City general creditworthiness
because it is currently the weaker contracting member of CCUA.

The rating reflects our opinion of Park City:

+ Mostly residential customer base in suburban Wichita;

+ Affordable rates, due to incomes we deem good;

¢ Strong days' cash on hand; and

* Lack of any debt plans secured with base charges or other major capital needs.

We believe somewhat offsetting these strengths are, what we consider Park City's:

» Modest-size customer base;
+ Smaller operating budget, which could be susceptible to thinning margins; and
+ Thin all-in debt service coverage (DSC).

RAYMOND JAMES
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An interlocal agreement in 2001 created CCUA to provide water and wastewater services to its contracting members.
Each member owns its own wastewater collection and water distribution systems, but CCUA performs wastewater
treatment and water delivery to its members. CCUA's facilities include a 2.2-million-gallons-per-day (mgd) wastewater

treatment plant and a 3.5-mgd water treatment plant.

Members make base charges and operating payments pursuant to service agreements. Each member has passed

ordinances that include the following provisions:

» A rate covenant to maintain net revenue, less base charges, covering at least 1.25x base charges and 1.1x base
charges and other water and wastewater debt service; and

* An additional bonds test that disallows additional bonds unless net revenue, less base charges, and are at least 1.25x
base charges in the prior fiscal year or next succeeding fiscal year, according to an accountant's report.

Both Park City and Bel Aire have estimated populations of just less than 8,000, and both are adjacent to Wichita and
participate in the metropolitan statistical area. In addition, both customer bases are primarily residential; the 10 leading

users account for less than 15% of operating revenue.

Combined water and sewer residential customer are what we consider affordable due to good median househeld
effective buying income at 107% and 126% of the national average, for Park City and Bel Aire respectively. The cities

maintain full rate autonomy.

All-in DSC for Park City is just adequate at 1.05x based on fiscal 2015 figures. This is up from what we consider thin at
0.75x in fiscal 2014 and 0.96x in fiscal 2013. Our all-in DSC calculations includes net revenue generated during a fiscal
year adding back the debt service paid to CCUA, we include the debt service paid to CCUA with other debt obligations
of the city’s utility fund. Since the city treats these as expenses and they are paid as such, the city's calculations will
generate different results. Conversely Bel Aire's all-in DSC has grown to what we consider good, from 1.02x in fiscal
2013 to 1.41x in fiscal 2015.

Liquidity, measured with unrestricted cash and investments, has been a credit strength for both cities, as demonstrated
by $3.2 million and $2.0 million in fiscal 2015, for Park City and Bel Aire, respectively,

which provided 597 days' and 249 days" cash on hand, which we view as very strong. Officials did not draw down cash
in fiscal 2016, and they expect to report a marginal increase in cash.

Park City and Bel Aire indicated they have no plans to issue debt secured with base charges, and they do not currently
have any large capital needs over the next few years.

Qutlook

The stable outlock reflects S&P Global's opinion that both of CCUA's members will likely continue to maintain
expenses and raise rates as needed to maintain all-in DSC at levels S&P Global considers, at least, adequate.

Additionally the inexpensive rates, coupled with good income levels and diverse customer base, add to rating stability.

RAYMOND JAMES
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Upside scenario
If Park City were to improve its thin all-in debt service coverage significantly to establish a stronger sustainable trend

period, we could raise the rating.

Downside scenario
If either member's finances were to deteriorate over time, in particular if Park City's unrestricted cash were to be

stressed by increasing expenses or by an unexpected capital need, we could lower the rating.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such criteria.
Please see Ratings Criteria at www.standardandpoors.com for further information. Complete ratings information is
available to subscribers of RatingsDirect at www.globalcreditportal.com. All ratings affected by this rating action can
be found on the S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search box

located in the left column.

RAYMOND JAMES 24
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