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(VWDEOLVKPHQWV

%DFNJURXQG�DQG�$QDO\VLV��

7KH�&LW\�LV�LQ�WKH�SURFHVV�RI�FRPSOHWLQJ�D JHQHUDO�SODQ XSGDWH��$V�SDUW�RI�WKLV�SURFHVV��
JRDOV�DQG�SROLFLHV�DUH�EHLQJ�UHYLVHG��D�GRZQWRZQ�VSHFLILF�SODQ�DQG�]RQLQJ�FRQVLVWHQF\�
DQDO\VLV�DQG�XSGDWH�LV�DOVR�EHLQJ�SUHSDUHG���7KURXJK�WKH�JHQHUDO�SODQ�XSGDWH��
GRZQWRZQ�VSHFLILF�SODQ�DQG�]RQLQJ�DQDO\VLV��VWDII�KDV�GHWHUPLQHG�WKHUH�DUH�VRPH�XVHV�
WKDW�GR�QRW�VXSSRUW�WKH�LQWHQW�RI�WKH�FXUUHQW�JRDOV�DQG�SROLFLHV�DQG�PD\�FRQIOLFW�ZLWK�
SRWHQWLDO�ODQG�XVH�FKDQJHV�DV�SDUW�RI�WKH�XSGDWH�SURFHVV�

7KH�FXUUHQW�]RQLQJ�FRGH�GRHV�QRW�H[SUHVVO\�DGGUHVV�WLUH�VDOHV�LQ�WKH�]RQLQJ�PDWUL[��
KRZHYHU�WKH�GHILQLWLRQV�XQGHU�6HFWLRQ�����������LQFOXGH�WLUH�VDOHV�XQGHU�³YHKLFOH�UHSDLU�
JDUDJH´�DQG�³YHKLFOH�VHUYLFH�´ 7KH�IXOO�GHILQLWLRQV�IRU�ERWK�DUH�SURYLGHG�EHORZ�

9HKLFOH�5HSDLU�*DUDJH� $Q\�VLWH�DQG�LPSURYHPHQWV�XVHG�IRU�WKH�UHSDLU�DQG�
PDLQWHQDQFH�RI�DXWRPRELOHV��PRWRUF\FOHV��OLJKW�WUXFNV��KDYLQJ�D�UDWLQJ�RI�OHVV�
WKDQ��������SRXQGV��DQ�XQODGHQ�ZHLJKW�RI�OHVV�WKDQ�������SRXQGV��DQG�HTXLSSHG�
ZLWK�DQ�RSHQ�ER[�W\SH�EHG�OHVV�WKDQ�QLQH�IHHW�LQ�OHQJWK���RU�RWKHU�VLPLODU�
SDVVHQJHU�YHKLFOHV�OLFHQVHG�E\�WKH�6WDWH�'HSDUWPHQW�RI�0RWRU�9HKLFOHV��7KLV�
FODVVLILFDWLRQ�VKDOO�QRW�LQFOXGH�WKH�UHSDLU�RU�PDLQWHQDQFH�RI�PRWRU�KRPHV�RU�
FRPPHUFLDO�YHKLFOHV�DV�GHILQHG�LQ�6HFWLRQ���������RI�WKLV�=RQLQJ�&RGH���0RWRU�
YHKLFOH�UHSDLU�JDUDJH��VKDOO�EH�FRQVWUXHG�EURDGO\�WR�LQFOXGH�WKH�SODFH�ZKHUH�WKH�
IROORZLQJ�W\SHV�RI�FRPPRQO\�NQRZQ�JDUDJH�RU�VKRS�DFWLYLWLHV�RFFXU��WXQH�XS�DQG�
PXIIOHU�ZRUN��SDUWV�DQG�WLUH VDOHV�DQG�LQVWDOODWLRQ��ZKHHO�DQG�EUDNH�ZRUN��HQJLQH�
DQG�WUDQVPLVVLRQ�RYHUKDXO��DQG�LQVWDOODWLRQ�RI�FDU�DODUPV�DQG�FDU�VWHUHRV���0RWRU�
YHKLFOH�UHSDLU�JDUDJH��VKDOO�QRW�LQFOXGH�DXWRPRELOH�ZUHFNLQJ��GLVPDQWOLQJ��RU�
VDOYDJH��PRWRU�YHKLFOH�ERG\�DQG�IHQGHU�VKRSV��RU�WLUH UHWUHDGLQJ�RU�UHFDSSLQJ��



9HKLFOH��6HUYLFH� $�EXVLQHVV�HVWDEOLVKPHQW�SULPDULO\�HQJDJHG�LQ�WKH�UHWDLO�VDOH�RI�
YHKLFOH�IXHO�VWDWLRQ�DQG�OXEULFDQWV��7KLV�FODVVLILFDWLRQ�LQFOXGHV�IDFLOLWLHV�KDYLQJ�
VHUYLFH�ED\V�IRU�YHKLFOH�VHUYLFH�DQG�UHSDLU��6XFK�VHUYLFH�DQG�UHSDLU�PD\�LQFOXGH�
WKH�VDOH�RI�WLUHV��EDWWHULHV��DQG�RWKHU�SDUWV�DQG�SURGXFWV�UHODWHG�WR�WKH�RSHUDWLRQ�
RI�D�PRWRU�YHKLFOH��PLQRU�WXQH�XS��OXEULFDWLRQ�DQG�SDUWV�UHSODFHPHQW��QRQ�
PHFKDQLFDO�FDU�ZDVKLQJ��SROLVKLQJ��DQG�ZD[LQJ��DQG�RWKHU�OLJKW�ZRUN�UHODWHG�WR�
SUHYHQWLYH�PDLQWHQDQFH�DQG�XSNHHS��EXW�PD\�QRW�LQFOXGH�PDLQWHQDQFH�DQG�
UHSDLU�RI�ODUJH�WUXFNV�RU�RWKHU�ODUJH�YHKLFOHV��RU�ERG\�DQG�IHQGHU�ZRUN�RQ�DQ\�
YHKLFOHV��

3UHYLRXV�UHTXHVWV�IRU�WLUH�VDOHV�DQG�RU�WLUH�UHSDLU�XVHV�ZHUH�DOORZHG�XQGHU�YHKLFOH�UHSDLU�
RU�VHUYLFH�RU�VWDQGDUG�UHWDLO�VDOHV���+RZHYHU��WLUH�VDOHV�DQG�WLUH�UHSDLU�W\SLFDOO\�JHQHUDWH�
QRLVH�LPSDFWV��DHVWKHWLF�FRQFHUQV��ILUH�VDIHW\�LVVXHV�DQG�RQJRLQJ�RU�IUHTXHQW�RXWGRRU�
GLVSOD\V���'XH�WR�WKH�RYHU�FRQFHQWUDWLRQ�RI�WLUH�VDOHV�DQG�WLUH�UHSDLU�EXVLQHVVHV�ZLWKLQ�
WKH�&LW\�RI�%HDXPRQW��SDUWLFXODUO\�LQ�WKH�GRZQWRZQ�DUHD��VWDII�LV�UHTXHVWLQJ�&LW\�&RXQFLO�
HVWDEOLVK�D�WHPSRUDU\�PRUDWRULXP�LQ�RUGHU�WR�DOORZ�VWDII�DGHTXDWH�WLPH�WR�DPHQG�WKH�
]RQLQJ�FRGH�WR�OLVW�WKHVH�XVHV�VSHFLILFDOO\��GHWHUPLQH�LI�D�FRQGLWLRQDO�XVH�SHUPLW�VKRXOG�
EH�UHTXLUHG��DQG�FUHDWH�GHYHORSPHQW�VWDQGDUGV�WR�DGGUHVV�LPSDFWV�DVVRFLDWHG�ZLWK�WLUH�
VDOHV�DQG�WLUH�UHSDLU�XVHV�

7KH�SUROLIHUDWLRQ�RI�WLUH�VDOHV�DQG�WLUH�UHSDLU�HVWDEOLVKPHQWV�GR�QRW�VXSSRUW�WKH�LQWHQW�RI�
WKH�FXUUHQW�JRDOV�DQG�SROLFHV�RI�WKH�H[LVWLQJ�JHQHUDO�SODQ�WKDW�LQFOXGH�

x &RPPXQLW\�'HYHORSPHQW�*RDO���± 7KH�&LW\�RI�%HDXPRQW�ZLOO�PDLQWDLQ�DQG��
ZKHUH�DSSURSULDWH��H[SDQG�WKH�&LW\¶V�FRPPHUFLDO�EDVH�

R &RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\����± 7KH�&LW\�RI�%HDXPRQW�ZLOO�
FRQWLQXH�WR�SURPRWH�WKH�GHYHORSPHQW�RI�ODUJHU��PRUH�HIILFLHQW��FRPPHUFLDO�
UHWDLO�FHQWHUV�DV�RSSRVHG�WR�³VWULS�FRPPHUFLDO´�DORQJ�WKH�&LW\¶V�WUDIILF�
FRUULGRUV�

x &RPPXQLW\�'HYHORSPHQW�*RDO���� 7KH�&LW\�RI�%HDXPRQW�ZLOO�SURPRWH�WKH
H[SDQVLRQ�RI�LQGXVWULDO�DQG�RWKHU�HPSOR\PHQW�JHQHUDWLQJ�ODQG�XVHV�

R &RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\����� 7KH�&LW\�RI�%HDXPRQW�ZLOO�
FRQWLQXH�WR�SURPRWH�WKH�PDLQWHQDQFH�DQG�SUHVHUYDWLRQ�RI�LQGXVWULDO�
DFWLYLWLHV�DQG�EXVLQHVV�WKDW�FRQWULEXWH�WR�WKH�&LW\¶V HFRQRPLF�DQG�
HPSOR\PHQW�EDVH�

R &RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\����� 7KH�&LW\�RI�%HDXPRQW�ZLOO�
HQFRXUDJH�WKH�FRQWLQXHG�H[SDQVLRQ�RI�WKH�&LW\¶V�LQGXVWULDO�GLVWULFWV�WR�
DFFRPPRGDWH�HFRQRPLF�GHYHORSPHQW�DQG�JURZWK�



R &RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\����� 7KH�&LW\�RI�%HDXPRQW�ZLOO�
SURPRWH�WKH�GHYHORSPHQW�RI�PRGHUQ�DQG�DWWUDFWLYH�EXVLQHVV�DFWLYLWLHV�WKDW�
ZLOO�HQKDQFH�WKH�&LW\¶V�HFRQRPLF�ZHOO�EHLQJ��

x 6DIHW\�*RDO���± 7KH�&LW\�RI�%HDXPRQW�ZLOO�VWULYH�WR�FRQWURO�WKH�DGYHUVH�HIIHFWV�RI�
QRLVH�LQ�WKH�HQYLURQPHQW�

R 6DIHW\�(OHPHQW�3ROLF\����± 7KH�&LW\�RI�%HDXPRQW�ZLOO�SURWHFW�SXEOLF�KHDOWK�
DQG�ZHOIDUH�E\�HOLPLQDWLQJ�H[LVWLQJ�QRLVH�SUREOHPV�DQG�E\�SUHYHQW�
VLJQLILFDQW�GHJUDGDWLRQ�RI�WKH�IXWXUH�DFRXVWLF�HQYLURQPHQW�

R 6DIHW\�(OHPHQW�3ROLF\����± 7KH�&LW\�RI�%HDXPRQW�ZLOO LQFRUSRUDWH�QRLVH�
FRQVLGHUDWLRQV�LQWR�ODQG�XVH�SODQQLQJ�GHFLVLRQV�

7KHUH�DUH�DSSUR[LPDWHO\����EXVLQHVV�OLFHQVHV�IRU�WLUH�VDOHV�DQG�WLUH�UHSDLU�EXVLQHVVHV��
HLJKW�����RI�ZKLFK�DUH�LQ�WKH�GRZQWRZQ���$�GRZQWRZQ�VSHFLILF�SODQ�LV�FXUUHQWO\�EHLQJ�
SUHSDUHG�LQ�FRQMXQFWLRQ�ZLWK�D JHQHUDO�SODQ�XSGDWH���,Q�WKH�GUDIW�VSHFLILF�SODQ��WKH�
GRZQWRZQ�DUHD�ZLOO�LQFOXGH�D�YDULHW\�RI�XVH�DUHDV���7KH�GUDIW�GRZQWRZQ�VSHFLILF�SODQ�LV�
SURSRVLQJ�WLUH�VDOHV�DV�D�SHUPLWWHG�XVH�LQ�WKH�6L[WK�6WUHHW�FRUULGRU�DUHD��ZKLFK�KDV�IRXU�
����H[LVWLQJ�WLUH�EXVLQHVVHV��7KHUH�DUH�DQ�DGGLWLRQDO�IRXU�����H[LVWLQJ�WLUH�EXVLQHVVHV�
FXUUHQWO\�RSHUDWLQJ�LQ�RWKHU�GRZQWRZQV�DUHDV�ZKHUH��LQ�WKH�IXWXUH��WKH\�ZLOO�QRW�EH�D�
SHUPLWWHG�XVH�DQG�ZLOO�EHFRPH�QRQ�FRQIRUPLQJ�LI�WKH�GRZQWRZQ�VSHFLILF�SODQ�LV�DGRSWHG�
DV�FXUUHQWO\�SURSRVHG��

,Q�DQ�HIIRUW�WR�PDLQWDLQ�FRQVLVWHQF\�ZLWK�WKH�FXUUHQW�DQG�IXWXUH�JRDOV��SROLFLHV�DQG�ODQG�
XVHV��DQG�DOORZ�WLPH�WR�DGGUHVV�VDIHW\�LPSDFWV��VWDII�ZRXOG�OLNH�WLPH�WR�HYDOXDWH�WLUH�
UHODWHG�XVHV�WR�HQVXUH�WKDW�IXWXUH�GHYHORSPHQW�ZLOO�EH�FLWHG�DSSURSULDWHO\�DQG�
GHYHORSHG�ZLWK�DSSURSULDWH�VWDQGDUGV�LQ�SODFH��

$W�WKH�GLUHFWLRQ�RI�WKH�&LW\�&RXQFLO��DW�WKHLU�)HEUXDU\����������VWDII�KDV�EHHQ�GLUHFWHG�WR�
SURSRVH�D����GD\�PRUDWRULXP�WR�UHVWULFW�WKH�SURFHVVLQJ�RI�HQWLWOHPHQWV�RU�EXLOGLQJ�
SHUPLWV�WR�FRQVWUXFW�DQ\�DQG�DOO WLUHV�VDOHV�DQG�WLUH�UHSDLU�HVWDEOLVKPHQWV�

6WDII�LV�UHFRPPHQGLQJ�&LW\�&RXQFLO�DSSURYH�DQ�LQWHULP�XUJHQF\�RUGLQDQFH�IRU�D�
PRUDWRULXP�RQ�WLUH�VDOHV�DQG�WLUH�UHSDLU�HVWDEOLVKPHQWV���7KLV�RUGLQDQFH�ZLOO�SXW�D�KROG�
RQ�WKH�LVVXDQFH�RI�DQ\�HQWLWOHPHQWV�RU�SHUPLWV�IRU�QHZ�DSSOLFDWLRQV�ZKLFK�GR�QRW�KDYH�D�
FRPSOHWH�DSSOLFDWLRQ�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKH�RUGLQDQFH�

)LVFDO�,PSDFW�

6WDII�WLPH�WR�SUHSDUH�WKLV�UHSRUW�DQG�OHJDO�FRXQVHO�FRQVXOWDWLRQ�LV�DSSUR[LPDWHO\������
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$WWDFKPHQWV�

$� ,QWHULP�8UJHQF\�2UGLQDQFH



�

25',1$1&(�12�BBBBB

$1�,17(5,0�85*(1&<�25',1$1&(�2)�7+(�&,7<�2)�
%($80217�� (1$&7,1*� $� 7(0325$5<�
025$725,80� 352+,%,7,1* 7,5(� 6$/(6� $1'� 7,5(�
5(3$,5� (67$%/,6+0(176�� 38568$17� 72�
*29(510(17�&2'(�6(&7,21�������

7+(�&,7<�&281&,/�2)�7+(�&,7<�2)�%($80217�'2(6�25'$,1

$6�)2//2:6�

7KH�&LW\�&RXQFLO�ILQGV�DQG�GHFODUHV�DV�IROORZV�

$� *RYHUQPHQW�&RGH�6HFWLRQ�������D��DOORZV�D�FLW\�WR�DGRSW�HIIHFWLYH�LPPHGLDWHO\��

DV�DQ�XUJHQF\�PHDVXUH��DQ�LQWHULP�RUGLQDQFH�IRU�WKH�LPPHGLDWH�SUHVHUYDWLRQ�RI�WKH�SXEOLF�KHDOWK�

RU�VDIHW\�ZLWKRXW�IROORZLQJ�WKH�SURFHGXUHV�RWKHUZLVH�UHTXLUHG�SULRU�WR�WKH�DGRSWLRQ�RI�D�]RQLQJ�

RUGLQDQFH�

%� 6XFK�DQ�XUJHQF\�PHDVXUH�UHTXLUHV�D�IRXU�ILIWKV�YRWH����YRWHV��RI�WKH�&LW\�&RXQFLO�

IRU� DGRSWLRQ�DQG� LW� VKDOO� EH�RI� QR IXUWKHU� IRUFH� DQG�HIIHFW� IRUW\�ILYH� �����GD\V� IURP� LWV�GDWH�RI�

DGRSWLRQ�XQOHVV�RWKHUZLVH�H[WHQGHG�SXUVXDQW�WR�*RYHUQPHQW�&RGH�6HFWLRQ�������D��

&� $V�XVHG�LQ�WKLV�RUGLQDQFH�

L� �7LUH� 6DOHV� DQG�7LUH�5HSDLU� (VWDEOLVKPHQWV´ PHDQV� D� EXVLQHVV� WKDW� LV�

SULPDULO\�LQYROYHG�LQ�WKH�VDOH�RI�WLUHV� WLUH�LQVWDOODWLRQV DQG�RU WKH�UHSDLU�RI�WLUHV�

'� 7KH� &LW\� RI� %HDXPRQW� FXUUHQWO\� KDV� DSSUR[LPDWHO\� �� DFWLYH� &LW\� EXVLQHVV�

OLFHQVHV�IRU�WLUH UHODWHG�EXVLQHVVHV��QRW�LQFOXGLQJ EXVLQHVVHV�WKDW�SURYLGH�WLUHV�VDOHV�DQG�VHUYLFH

DQFLOODU\�WR�WKHLU�SULPDU\�XVH�

(� 7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DUH�ORFDWHG�WKURXJKRXW�WKH�&LW\�DQG�

KDYH�EHHQ�DOORZHG�XQGHU�WKH�&LW\¶V�=RQLQJ�&RGH�WR�RSHUDWH�LQ�WKH�&RPPHUFLDO�*HQHUDO��&*���

&RPPXQLW\�&RPPHUFLDO��&&���0DQXIDFWXULQJ��0��DQG�&RPPHUFLDO�0DQXIDFWXULQJ�=RQHV�DV�

D�SHUPLWWHG�XVH XQGHU�WKH�$XWRPRELOH�6HUYLFH�6WDWLRQ� GHVLJQDWLRQ�DQG�WKH�GHILQLWLRQ�RI�9HKLFOH�

5HSDLU *DUDJH�DQG�9HKLFOH�6HUYLFH�XQGHU 6HFWLRQ�����������RI�WKH�%HDXPRQW�0XQLFLSDO�&RGH�

)� 7KH�&LW\�RI %HDXPRQW�LV�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�*HQHUDO 3ODQ DQG�]RQLQJ�

RUGLQDQFHV��ZKLFK�HQYLVLRQV�D�&LW\�VWUXFWXUH�WKDW�HQKDQFHV�WKH�TXDOLW\�RI�OLIH�RI�WKH�UHVLGHQWV��

HQKDQFHV�WKH�KHDOWK�VDIHW\�DQG�ZHOIDUH�RI�WKH�FRPPXQLW\��PHHWV�WKH�FRPPXQLW\¶V�YLVLRQ�IRU�
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WKH�IXWXUH��DQG�FRQQHFWV�QHZ�JURZWK�DUHDV�WRJHWKHU�ZLWK�HVWDEOLVKHG�%HDXPRQW�QHLJKERUKRRGV

ZKLFK�ZLOO�EH�LQ�FRQIOLFW�ZLWK�WKH�FXUUHQW�XVH�E\�ULJKW�DOORZDQFH�IRU�7LUH�6DOHV�DQG�7LUH�5HSDLU�

(VWDEOLVKPHQWV�

*� 7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV GR�QRW�SURPRWH�WKH�&LW\¶V�JRDOV�RI�

DFKLHYLQJ�HLWKHU�DHVWKHWLF�RU�ILVFDO�KHDOWK�RI�WKH�FRPPXQLW\ DV�WKH\�DUH�DVVRFLDWHG�ZLWK�YLVXDO�

EOLJKW��WLUH�ZDVWH��FRQWDPLQDWLRQ��FOXWWHU��UHIXVH�DQG�LQRSHUDEOH�YHKLFOHV�RQ�VLWH��GR�QRW�SURPRWH�

WKH�KHDOWK� ZHOIDUH�DQG�VDIHW\�RI�WKH�FRPPXQLW\��GR�QRW�IRVWHU�HFRQRPLF�JURZWK��GR�QRW�SURPRWH�

WKH�&LW\¶V�KHULWDJH�RU� DQ� HQYLURQPHQWDOO\� VXVWDLQDEOH� FRPPXQLW\�� DQG� WKH�&LW\� LV�EHFRPLQJ�

LQFUHDVLQJO\�FRQFHUQHG�DERXW�WKH�RYHU�VDWXUDWLRQ�RI�WKHVH�W\SHV�RI�IDFLOLWLHV�LQ�WKH�&LW\�DQG�WKH�

LQFUHDVHG�LQWHUHVW�LQ�ORFDWLQJ�HYHQ�PRUH�RI�WKHVH�IDFLOLWLHV�ZLWKLQ�LWV�OLPLWV PDQ\�RI�ZKLFK�DUH�

DVVRFLDWHG�ZLWK�QRLVH��QXLVDQFHV�DQG�WKH�VDOH�RI�LOOHJDO�GUXJV�DQG�UHODWHG�FULPLQDO�DFWLYLW\�

+� )RU�WKH�UHDVRQV�VHW�IRUWK�DERYH��WKLV�RUGLQDQFH�LV�GHFODUHG�E\�WKH�&LW\�&RXQFLO�WR�

EH� QHFHVVDU\� IRU� SUHVHUYLQJ� WKH� SXEOLF� ZHOIDUH�� KHDOWK�� DQG� VDIHW\� DQG� WR� DYRLG� D� FXUUHQW��

LPPHGLDWH�DQG�GLUHFW�WKUHDW�WR�WKH�KHDOWK��VDIHW\��RU�ZHOIDUH�RI�WKH�FRPPXQLW\��DQG�WKH�UHFLWDOV�

DERYH�WDNHQ�WRJHWKHU�FRQVWLWXWH�WKH�&LW\�&RXQFLO¶V�VWDWHPHQWV�RI�WKH�UHDVRQV�FRQVWLWXWLQJ�VXFK�

QHFHVVLW\�DQG�XUJHQF\�

,� 7KH�&LW\�&RXQFLO�QRZ�GHVLUHV�WR�DGRSW�D�PRUDWRULXP�WKDW�SURKLELWV�WLUH VDOHV�DQG�

WLUH�UHSDLU�HVWDEOLVKPHQWV IURP�ORFDWLQJ�LQ�WKH�&LW\�RI�%HDXPRQW�

-� 7KLV�XUJHQF\�RUGLQDQFH�LV�DGRSWHG�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�*RYHUQPHQW�

&RGH�6HFWLRQ� ������ DQG� VKDOO� EH� LQ� HIIHFW� IRU� ��� GD\V� XQOHVV� IXUWKHU� H[WHQGHG� E\� WKH�&LW\�

&RXQFLO�RI�WKH�&LW\�RI�%HDXPRQW�

.� $GRSWLRQ� RI� WKLV� RUGLQDQFH� LV� H[HPSW� IURP� UHYLHZ� XQGHU� WKH� &DOLIRUQLD

(QYLURQPHQWDO� 4XDOLW\� $FW� �&(4$�� SXUVXDQW� WR� &(4$�*XLGHOLQH� 6HFWLRQ� ������F����� �QR�

VLJQLILFDQW�HQYLURQPHQWDO�LPSDFW��

6(&7,21����7KH�&LW\�FXUUHQWO\�KDV�DQ�RYHU�FRQFHQWUDWLRQ�RI�7LUH�6DOHV�DQG�7LUH�5HSDLU�

(VWDEOLVKPHQWV ZLWKLQ LWV�ERUGHUV�DQG�KDV�UHFHQWO\�VHHQ�DQ�LQFUHDVH�LQ�LQTXLUHV�WR�ORFDWH�HYHQ�

PRUH�RI�WKHVH�IDFLOLWLHV�ZLWKLQ�WKH�&LW\���

6(&7,21����)LQGLQJV�

$� 7KH� &RPPXQLW\� 'HYHORSPHQW (OHPHQW� RI� WKH� &LW\¶V� *HQHUDO� 3ODQ� LQFOXGHV�

VSHFLILF�JRDOV�DQG�SROLFLHV�WKDW�DLP�WR�PLQLPL]H�ODQG�XVH�FRQIOLFWV�DQG�GHYHORS�D�ORJLFDO�

SDWWHUQ�RI�ODQG�XVH��WR�SURWHFW�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�FRPPXQLW\ DV�ZHOO�DV�
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WR�XSJUDGH� WKH�&LW\¶V�DSSHDUDQFH�DQG�HVWDEOLVK�D�VWURQJ�HFRQRPLF�EDVH�� �6SHFLILFDOO\��

JRDOV� RI� WKH� &LW\¶V� *HQHUDO� 3ODQ� SURYLGH� IRU� ��� WR� PDLQWDLQ� DQG�� ZKHUH� DSSURSULDWH�

H[SDQG�WKH�&LW\¶V�FRPPHUFLDO�EDVH��*RDO��������WR�SURPRWH�WKH�H[SDQVLRQ�RI�LQGXVWULDO�

DQG� RWKHU� HPSOR\PHQW� JHQHUDWLQJ ODQG� XVHV� �*RDO� ���� ��� WR� FRQWLQXH� WR� SURPRWH� WKH�

PDLQWHQDQFH�DQG�SUHVHUYDWLRQ�RI�LQGXVWULDO�DFWLYLWLHV�DQG�EXVLQHVV�WKDW�FRQWULEXWH�WR�WKH�

&LW\¶V�HFRQRPLF�DQG�HPSOR\PHQW�EDVH��&RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\������

���WR�HQFRXUDJH�WKH�FRQWLQXHG�H[SDQVLRQ�RI�WKH�&LW\¶V�LQGXVWULDO�GLVWULFWV�WR�DFFRPPRGDWH�

HFRQRPLF�GHYHORSPHQW�DQG�JURZWK��&RPPXQLW\�'HYHORSPHQW�(OHPHQW�3ROLF\������DQG�

���WR�SURPRWH�GHYHORSPHQW�RI�PRGHUQ�DQG�DWWUDFWLYH�EXVLQHVV�DFWLYLWLHV�WKDW�ZLOO�HQKDQFH�

WKH�&LW\¶V�HFRQRPLF�ZHOO�EHLQJ���7KH�&LW\�&RXQFLO�ILQGV�WKDW�WKH�ODUJH�QXPEHU�RI�H[LVWLQJ�

7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DQG�WKH�SRWHQWLDO�IRU�DGGLWLRQDO�IDFLOLWLHV�LV�

LQFRQVLVWHQW�ZLWK�WKH�H[LVWLQJ�*HQHUDO�3ODQ�JRDOV�RI�HFRQRPLF�JURZWK�DQG�H[SHFWDWLRQV�

IRU�GHYHORSPHQW�

%� 7KH� 6DIHW\� (OHPHQW� RI� WKH� &LW\¶V� *HQHUDO� 3ODQ� LQFOXGHV� VSHFLILF� JRDOV� DQG�

SROLFLHV� WKDW� LGHQWLILHV� KHDOWK� DQG� VDIHW\� LVVXHV� WKDW� QHHG� WR� EH� FRQVLGHUHG� LQ� IXWXUH�

SODQQLQJ� DQG� GHYHORSPHQW�� � 6SHFLILFDOO\�� JRDOV� RI� WKH� &LW\¶V� *HQHUDO� 3ODQ� VWULYH� WR�

FRQWURO�WKH�DGYHUVH�HIIHFWV�RI�QRLVH�RQ�WKH�HQYLURQPHQW��*RDO�����WR�SURWHFW�SXEOLF�KHDOWK�

DQG� ZHOIDUH� E\� HOLPLQDWLQJ� H[LVWLQJ� QRLVH� SUREOHPV� DQG� E\� SUHYHQWLQJ� VLJQLILFDQW�

GHJUDGDWLRQ� RI� WKH� IXWXUH� DFRXVWLF� HQYLURQPHQW� �6DIHW\� (OHPHQW� 3ROLF\� ����� DQG� WR�

LQFRUSRUDWH�QRLVH�FRQVLGHUDWLRQV�LQWR�ODQG�XVH�SODQQLQJ�GHFLVLRQV��6DIHW\�(OHPHQW�3ROLF\�

������7KH�&LW\�&RXQFLO�ILQGV�WKDW�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DV�SHUPLWWHG�

XVHV� GR� QRW� SURYLGH� VWDII� WKH� DELOLW\� WR� WDNH� QRLVH� LPSDFWV� LQWR� FRQVLGHUDWLRQ� DQG�

LQFRUSRUDWH� PHDVXUHV� WR� UHGXFH� QRLVH� LPSDFWV� VXFK� DV� QRLVH� ZDOOV�� EHUPV�� H[WUD�

LQVXODWLRQ��VRXQG�SURRILQJ��DQG�GRXEOH�SDQHG�ZLQGRZV� 7KH�&LW\�&RXQFLO�ILQGV�WKDW�7LUH�

6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DV�SHUPLWWHG�XVHV�GR�QRW�SURYLGH�VWDII�WKH�DELOLW\�

WR� WDNH� SXEOLF� KHDOWK� VDIHW\� DQG� ZHOIDUH� LPSDFWV� LQWR� FRQVLGHUDWLRQ� DQG� LQFRUSRUDWH�

PHDVXUHV� WR� PLWLJDWH� WKH� OLONLKRRG� RI� YLVXDO� EOLJKW�� QXLVDQFH� DQG� FULPLQDO� DFWLYLW\�

RFFXUULQJ�RQ�WKH�SUHPLVHV�

&� 7KH�&LW\�RI�%HDXPRQW�LV�D�VPDOO�FLW\���'XH�WR�LWV�VPDOO�VL]H��WKH�SUROLIHUDWLRQ�RI�

7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV KDV�WKH�SRWHQWLDO�WR�DGYHUVHO\�DIIHFW�WKH�&LW\¶V�

HFRQRPLF�DQG�DHVWKHWLF�HQYLURQPHQWV�E\�RYHU�VDWXUDWLQJ� WKH�&LW\�ZLWK�7LUH�6DOHV�DQG�
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7LUH�5HSDLU�(VWDEOLVKPHQWV UDWKHU�WKDQ�UHWDLO��FRPPHUFLDO��PDQXIDFWXULQJ��DQG�LQGXVWULDO�

XVHV�WKDW�WKH�&LW\�LV�HQGHDYRULQJ�WR�SURPRWH�

'� 7KH� ODUJH� QXPEHU� RI� 7LUH� 6DOHV� DQG� 7LUH� 5HSDLU� (VWDEOLVKPHQWV ZLWKLQ� DQG�

DURXQG�WKH�&LW\�RI�%HDXPRQW�FRQWULEXWH�WR�DQ�RYHUDOO�QHJDWLYH�DHVWKHWLF�LPDJH�DQG�GR�

QRW�SURPRWH�HFRQRPLF�GHYHORSPHQW�

(� $GRSWLRQ� RI� D�PRUDWRULXP�RQ� 7LUH�6DOHV� DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV ZLOO�

SURYLGH�WKH�&LW\�ZLWK�DQ�RSSRUWXQLW\�WR�UHYLHZ�WKH�SURSRVHG�*HQHUDO�3ODQ��=RQLQJ�&RGH�

DQG�(FRQRPLF�'HYHORSPHQW�6WUDWHJLF�3ODQ�DQG�PDNH�UHYLVLRQV�LQ�RUGHU�WR� UHJXODWH�WKH�

HVWDEOLVKPHQW�RI�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DQG�SUHYHQW�WKH�FXUUHQW�RYHU�

SUROLIHUDWLRQ�RI�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV LQ�WKH�&LW\�

)� 'XH�WR�WKH�&LW\¶V�QHHG�WR�VWXG\�DQG�UHYLHZ�WKH�SURSRVHG�*HQHUDO�3ODQ��=RQLQJ�

&RGH� DQG�(FRQRPLF�'HYHORSPHQW�6WUDWHJLF�3ODQ�� LW� LV� XUJHQW� WKDW� WKH�&LW\� VWXG\� DQG�

HYDOXDWH� RSWLRQV� DYDLODEOH� WR� LW� UHJDUGLQJ� UHJXODWLRQ� RI� 7LUH� 6DOHV� DQG� 7LUH� 5HSDLU�

(VWDEOLVKPHQWV WR�SUHYHQW�WKH�DGYHUVH�LPSDFWV�WKDW�PD\�UHVXOW�IURP�FRQWLQXHG�DSSURYDOV�

RI�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV LQ�WKH�&LW\�

*� %DVHG�RQ�WKH�DERYH�ILQGLQJV�DQG�DOO�HYLGHQFH�LQ�WKH�UHFRUG��WKHUH�LV�D�FXUUHQW�DQG�

LPPHGLDWH� WKUHDW� WR� WKH�SXEOLF�KHDOWK��VDIHW\�� DQG ZHOIDUH�� LQ� WKDW WKH�DSSURYDO�RI�XVH�

SHUPLWV��YDULDQFH��EXLOGLQJ�SHUPLWV��RU�DQ\�RWKHU�DSSOLFDEOH�7LUH�6DOHV�DQG�7LUH�5HSDLU�

(VWDEOLVKPHQWV SHUPLWV�RU�HQWLWOHPHQWV�ZRXOG�UHVXOW�LQ�D�WKUHDW�WR�SXEOLF�KHDOWK��VDIHW\��

RU�ZHOIDUH���,W�LV�WKHUHIRUH�QHHGHG WR�HQDFW�DQ�XUJHQF\�LQWHULP�RUGLQDQFH�HVWDEOLVKLQJ�D�

PRUDWRULXP�RQ� DOO� QHZ�7LUH�6DOHV� DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV ZLWKLQ� WKH�&LW\� RI�

%HDXPRQW���,W�LV�WKH�LQWHQW�RI�WKH�&LW\�&RXQFLO�WKDW�WKLV�2UGLQDQFH�WDNH�HIIHFW�LPPHGLDWHO\�

SXUVXDQW�WR�6HFWLRQ������ RI�WKH�*RYHUQPHQW�&RGH�

6(&7,21����$SSOLFDELOLW\��%DVHG�RQ�WKH�IDFWV�DQG�ILQGLQJV�VHW�IRUWK�LQ�WKH�UHFLWDOV�DQG�

6HFWLRQ� �� RI� WKLV� 2UGLQDQFH�� WKH� &LW\� RI� %HDXPRQW� KHUHE\� HVWDEOLVKHV� D� PRUDWRULXP� RQ� WKH�

HVWDEOLVKPHQW�RI�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV DQ\ZKHUH�LQ�WKH�&LW\�RI�%HDXPRQW���

1R� DSSOLFDWLRQ� IRU� D� EXLOGLQJ� SHUPLW�� EXVLQHVV� SHUPLW�� FRQGLWLRQDO� XVH� SHUPLW�� RU� DQ\�

HQWLWOHPHQW�IRU�WKH�HVWDEOLVKPHQW�RI�D QHZ 7LUH�6DOHV�DQG�RU 7LUH�5HSDLU�(VWDEOLVKPHQWV VKDOO�

EH�SURFHVVHG�RU�DSSURYHG�GXULQJ WKH�PRUDWRULXP�HVWDEOLVKHG�E\�WKLV�2UGLQDQFH�

6(&7,21� ��� 0RUDWRULXP� 7HUP�� � 7KLV� 2UGLQDQFH� VKDOO� H[SLUH�� DQG� WKH� PRUDWRULXP�

HVWDEOLVKHG�KHUHLQ�VKDOO�WHUPLQDWH�����GD\V�DIWHU�WKH�GDWH�RI�LWV�DGRSWLRQ�XQOHVV�H[WHQGHG�E\�WKH�
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&LW\� &RXQFLO�� DW� D� UHJXODUO\� QRWLFHG� SXEOLF� KHDULQJ�� SXUVXDQW� WR� &DOLIRUQLD� *RYHUQPHQW� &RGH�

6HFWLRQ� ������� � 7KH�&LW\�&RXQFLO� LQWHQGV� WR� WHUPLQDWH� WKLV�PRUDWRULXP�DV� VRRQ� DV� UHDVRQDEO\�

IHDVLEOH�ZLWKLQ�D�WLPHIUDPH�WR�DOORZ�WKH�DGRSWLRQ�RI WKH�XSGDWHG�*HQHUDO�3ODQ�DQG�]RQLQJ�FRGH�

SURYLVLRQV� ZLWK�UHVSHFW� WR�7LUH�6DOHV�DQG�7LUH�5HSDLU�(VWDEOLVKPHQWV� WR� WKH�H[WHQW�UHDVRQDEO\�

DGYLVDEOH�E\�VWDII� IROORZLQJ� LWV�VWXG\��1RWZLWKVWDQGLQJ� WKH�IRUHJRLQJ��&LW\� VWDII�PD\�GHQ\�DQ\�

DSSOLFDWLRQ�IRU�D�SHUPLW�ZKLFK�SURKLELWHG�IURP�EHLQJ�LVVXHG�XQGHU�WKLV�RUGLQDQFH�

6(&7,21����5HSRUW� 7KH�&LW\�0DQDJHU�RU�KLV�GHVLJQHH�LV�DXWKRUL]HG�DQG�GLUHFWHG�WR�

SUHSDUH�DQG�LVVXH��RQ�EHKDOI�RI�WKH�&LW\�&RXQFLO��D�ZULWWHQ�UHSRUW�GHVFULELQJ�WKH�PHDVXUHV�WDNHQ�E\�

WKH�&LW\�WR�DOOHYLDWH�WKH�FRQGLWLRQV�ZKLFK�KDYH�OHG�WR�WKH�DGRSWLRQ�RI�WKLV�RUGLQDQFH��DW�OHDVW�WHQ�

����� GD\V� SULRU� WR� WKH� H[SLUDWLRQ� RI� WKLV� RUGLQDQFH��$� FRS\�RI� WKH� VDPH� VKDOO� EH� VXEVHTXHQWO\�

SURYLGHG�WR�WKH�&LW\�&RXQFLO�IRU�UHYLHZ�

6(&7,21����&(4$�5HYLHZ��7KH�&LW\�&RXQFLO�KHUHE\�ILQGV�WKDW�WKLV�RUGLQDQFH�LV�QRW�

VXEMHFW�WR�UHYLHZ�XQGHU�WKH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW��&(4$��SXUVXDQW�WR�&(4$�

*XLGHOLQHV�VHFWLRQV�������F�����>WKH�DFWLYLW\�ZLOO�QRW�UHVXOW�LQ�D�GLUHFW�RU�UHDVRQDEO\�IRUHVHHDEOH�

LQGLUHFW� SK\VLFDO� FKDQJH� LQ� WKH� HQYLURQPHQW@�� ������F����� >WKH� DFWLYLW\� LV� QRW� D� SURMHFW� DV�

GHILQHG�E\�&(4$@��DQG�������E�����>WKHUH�LV�QR�SRVVLELOLW\�WKH�DFWLYLW\�LQ�TXHVWLRQ�PD\�KDYH�D�

VLJQLILFDQW�HIIHFW�RQ�WKH�HQYLURQPHQW@��7KHVH�ILQGLQJV�DUH�SUHPLVHG�RQ�WKH�IDFW�WKDW�WKH�DGRSWLRQ�

RI�WKLV�XUJHQF\�LQWHULP�RUGLQDQFH�ZLOO�PDLQWDLQ�H[LVWLQJ�HQYLURQPHQWDO�FRQGLWLRQV�DULVLQJ�IURP�

WKH� &LW\
V� FXUUHQW� ODQG� XVH� UHJXODWLRQV� ZLWKRXW� VLJQLILFDQW� FKDQJH� RU� DOWHUDWLRQ�� 7KH� &LW\�

0DQDJHU� LV�KHUHE\�GLUHFWHG� WR�HQVXUH� WKDW�D�1RWLFH�RI�([HPSWLRQ� LV� ILOHG�SXUVXDQW� WR�&(4$�

*XLGHOLQHV�VHFWLRQ�������>���&�&�5���������@�

6(&7,21� ���1R�/LDELOLW\��7KH� SURYLVLRQV� RI� WKLV� RUGLQDQFH� VKDOO� QRW� LQ� DQ\�ZD\� EH�

FRQVWUXHG�DV�LPSRVLQJ�DQ\�GXW\�RI�FDUH��OLDELOLW\�RU�UHVSRQVLELOLW\�IRU�GDPDJH�WR�SHUVRQ�RU�SURSHUW\�

XSRQ�WKH�&LW\�RI�%($80217� RU�DQ\�RIILFLDO��HPSOR\HH�RU�DJHQW�WKHUHRI�

6(&7,21����3HQGLQJ�$FWLRQV� 1RWKLQJ�LQ�WKLV�RUGLQDQFH�RU�LQ�WKH�FRGHV�KHUHE\�DGRSWHG�

VKDOO�EH�FRQVWUXHG�WR�DIIHFW�DQ\�VXLW�RU�SURFHHGLQJ�SHQGLQJ�RU�LPSHQGLQJ�LQ�DQ\�FRXUW��RU�DQ\�ULJKWV�

DFTXLUHG��RU�OLDELOLW\�LQFXUUHG��RU�DQ\�FDXVH�RU�FDXVHV�RI�DFWLRQ�DFTXLUHG�RU�H[LVWLQJ��XQGHU�DQ\ DFW�

RU�RUGLQDQFH�RU�FRGH�UHSHDOHG�E\�WKLV�RUGLQDQFH��QRU�VKDOO�DQ\�MXVW�RU�OHJDO�ULJKW�RU�UHPHG\�RI�WKH�

&LW\�RI�DQ\�FKDUDFWHU�EH�ORVW��LPSDLUHG�RU�DIIHFWHG�E\�WKLV�RUGLQDQFH�

6(&7,21����6HYHUDELOLW\��,I�DQ\�VHFWLRQ��VXEVHFWLRQ��VXEGLYLVLRQ��SDUDJUDSK��VHQWHQFH��

FODXVH�RU�SKUDVH�RI�WKLV�RUGLQDQFH��RU�LWV�DSSOLFDWLRQ�WR�DQ\�SHUVRQ�RU�FLUFXPVWDQFH��LV�IRU�DQ\�
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UHDVRQ�KHOG�WR�EH�LQYDOLG�RU�XQHQIRUFHDEOH��VXFK�LQYDOLGLW\�RU�XQHQIRUFHDELOLW\�VKDOO�QRW�DIIHFW�

WKH�YDOLGLW\�RU�HQIRUFHDELOLW\�RI�WKH�UHPDLQLQJ�VHFWLRQV��VXEVHFWLRQV��VXEGLYLVLRQV��SDUDJUDSKV��

VHQWHQFHV�� FODXVHV� RU� SKUDVHV� RI� WKLV� RUGLQDQFH�� RU� LWV� DSSOLFDWLRQ� WR� DQ\� RWKHU� SHUVRQ� RU�

FLUFXPVWDQFH��7KH�&LW\�&RXQFLO�RI� WKH�&LW\�RI� %HDXPRQW�KHUHE\�GHFODUHV� WKDW� LW�ZRXOG�KDYH�

DGRSWHG� HDFK� VHFWLRQ�� VXEVHFWLRQ� VXEGLYLVLRQ�� SDUDJUDSK�� VHQWHQFH�� FODXVH� RU� SKUDVH� KHUHRI��

LUUHVSHFWLYH� RI� WKH� IDFW� WKDW� DQ\� RQH� RU� PRUH� RWKHU� VHFWLRQV�� VXEVHFWLRQV�� VXEGLYLVLRQV��

SDUDJUDSKV��VHQWHQFHV��FODXVHV�RU�SKUDVHV�KHUHRI�EH�GHFODUHG�LQYDOLG�RU�XQHQIRUFHDEOH�

6(&7,21�����&RQVWUXFWLRQ��7KH�&LW\�&RXQFLO�LQWHQGV�WKLV�RUGLQDQFH�WR�VXSSOHPHQW��

QRW� WR� GXSOLFDWH� RU� FRQWUDGLFW�� DSSOLFDEOH� VWDWH� DQG� IHGHUDO� ODZ� DQG� WKLV� RUGLQDQFH� VKDOO� EH�

FRQVWUXHG�LQ�OLJKW�RI�WKDW�LQWHQW��7R�WKH�H[WHQW�WKH�SURYLVLRQV�RI�WKH�%HDXPRQW 0XQLFLSDO�&RGH�

DV� DPHQGHG� E\� WKLV� RUGLQDQFH� DUH� VXEVWDQWLDOO\� WKH� VDPH� DV� SURYLVLRQV� LQ� WKH� %HDXPRQW

0XQLFLSDO� &RGH� H[LVWLQJ� SULRU� WR� WKH� HIIHFWLYHQHVV� RI� WKLV� RUGLQDQFH�� WKHQ� WKRVH� DPHQGHG�

SURYLVLRQV� VKDOO� EH� FRQVWUXHG� DV� FRQWLQXDWLRQV� RI� WKH� HDUOLHU� SURYLVLRQV� DQG� QRW� DV� QHZ�

HQDFWPHQWV�

6(&7,21�����8UJHQF\��(IIHFWLYH�'DWH��'XUDWLRQ�DQG�3XEOLFDWLRQ�

7KLV�RUGLQDQFH�LV�DGRSWHG�E\�WKH�&LW\�&RXQFLO�SXUVXDQW�WR�WKH�&DOLIRUQLD�&RQVWLWXWLRQ��

DUWLFOH�;,�� 6HFWLRQ��� DQG�*RYHUQPHQW�&RGH� VHFWLRQ�������E\�D� IRXU�ILIWKV ������RU�JUHDWHU�

YRWH��DV�DQ�XUJHQF\�PHDVXUH�WR�SURWHFW�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH��DQG�VKDOO�WDNH�

HIIHFW� LPPHGLDWHO\�� 7KH� UHDVRQV� IRU� VXFK� XUJHQF\� DUH� VHW� IRUWK� LQ 6HFWLRQ� � DERYH�� 7KLV�

RUGLQDQFH�VKDOO�H[SLUH�DQG�EH RI�QR�IXUWKHU�IRUFH�RU�HIIHFW����GD\V�DIWHU�LWV�DGRSWLRQ��XQOHVV�

LW� LV� H[WHQGHG� SXUVXDQW� WR� *RYHUQPHQW� &RGH� 6HFWLRQ� ������� 3ULRU� WR� WKH� H[SLUDWLRQ� RI�

ILIWHHQ������GD\V�IURP�WKH�SDVVDJH�KHUHRI�D�FHUWLILHG�FRS\�RI�WKLV�RUGLQDQFH�VKDOO�EH�SRVWHG�

LQ� WKH�RIILFH�RI� WKH�&LW\�&OHUN�SXUVXDQW� WR�*RYHUQPHQW�&RGH� 6HFWLRQ�������F�����DQG�D�

VXPPDU\�VKDOO�EH�SXEOLVKHG�RQFH�LQ�WKH 3UHVV�(QWHUSULVH��D�QHZVSDSHU�SULQWHG�DQG�SXEOLVKHG�

LQ� WKH� &RXQW\� RI� 5LYHUVLGH� DQG� GLVWULEXWHG� LQ� WKH� &LW\� RI� %($80217�� 6WDWH� RI� &DOLIRUQLD��

WRJHWKHU�ZLWK�WKH�QDPHV�RI�WKH�&RXQFLO�PHPEHUV�YRWLQJ�IRU�DQG�DJDLQVW�WKH�VDPH�
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