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BOND EXONERATION APPLICATION

Bond Type: MPerformance [OMaintenance [ JFinal Monument Inspection [ JOther:

L.

2.

Contact's Name ETik Engelstad Phone 303-953-5118

Contact’s Address 3900 S Wadsworth Blvd STE 650 Lakewood CO 80235
City/State/Zip

Contact’s E-mail EEngelstad@verdeam.com

Developer Name Lassen Development Partners LLLP Phone303-953-5118
(If corporation or partnership application must include names of principal officers or partners)

Developer Address 3900 S Wadsworth Blvd STE 650 Lakewood CO 80235
City/St/Zip
Description of Bonds (including Bond Number, Tract Map/Application number, Lot

number, and description of improvements covered):
Payment and Performance Bond for No. 36426; Lassen Development 4th street

Storm Drain Bonds; For 652,012.50 Vol % LAt D140 0],

CERTIFICATION OF ACCURACY AND COMPLETENESS: Ihereby certify that
to the best of my knowledge the information in this application and all attached answers
and exhibits are true, complete, and correct.

Erik Engelstad (ke Crigolatat 04/29/2020

Print Name and Sign — Contact/Applicant Date

Contractor shall indemnify, defend, and hold harmless the City and its officers, officials,
employees and volunteers from and against any and all liability, loss, damage, expense,
costs (including without limitation costs and fees of litigation) of every nature arising out
of or in connection with contractor’s performance of work hereunder or its failure to
comply with any of its obligations for which this Bond exoneration is requested, except
for such loss or damage which was caused by the active negligence of the City.

Erik Engelstad Cuk (gdlitad,  04/29/2020

Print Name and Sign — Contact/Applicant Date




Developer/Contractor has completed all the following items prior to requesting release or
has included them in the application.

¢ Remove and replace concrete and AC as needed where lifting.

Provide AC crack fill as needed. Crack fill/seal shall be hot asphaltic emulsion.
Provide Type I slurry coat for all road surfaces.

Restore/Verify pavement striping/markings.

Restore/Verify blue dots and signage as needed.

Clean and camera sewer. Provide report and video copy of camera survey.
Provide all final geotechnical reports.

Provide Engineers’ certification for line and grade within Right-of-Way.
Provide Landscape Architects Certification as required.

Erik Engelstad Ck (Haelitadt 04/29/2020

Print Name and Sign ~ Contact/Applicant Date




Rev, 02/25/2015
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File #

AGREEMENT TO PROVIDE SECURITY FOR IMPROVEMENTS
FOR TRACT MAP OR PARCEL MAP OR PLOT PLAN
(Tract Map/Parcel Map/Plot Plan No. 36436 )

THIS SECURITY AGREEMENT is made by and between CITY OF BEAUMONT

(“CITY”) and LasseN DEVELoPMEM Rarknefs & Limhd L company
L

(“DEVELOPER™). Letp Partacrshin
RECITALS

A. DEVELOPER has applied to the CITY for permission to develop certain real
property, pursuant to Tract Map/Parcel Map/Plot Plan # 36¢/34, (“Map™). DEVELOPER has also
asked the CITY to accept the dedication of the street or strects and other proposed public rights-
of-way, parks and recreation facilities, and easements as depicted on the Map and to otherwise
approve the Map so that it may be recorded as required by law; and

B. The CITY requires, as a condition precedent to the acceptance and approval of the
Map and the dedication of the public rights-of-way and easements depicted thereon, that such
rights-of-way be improved with (for example) grading, paving, curbs, gutters, sidewalks, street
lights, stormdrains, sanitary sewers and appurtenances thereto, street name signs, survey
monuments, electrical and telecommunications, water pipes, water mains, fire hydrants and
appurtenances thereto, and landscaping, including any warranty work for all such improvements
(collectively, “Improvements™); and

C. The Improvements have not yet been constructed and completed and it is the
purpose of this Security Agreement to set forth the terms and conditions by which the
DEVELOPER shall guarantee that such Improvements shall be constructed and completed
within the time set forth herein.

AGREEMENT

NOW, THEREFORE, in consideration of the acceptance of the DEVELOPER s offer of
dedication and the approval of the Map for filing and recording as provided and required by law,
the CITY and the DEVELOPER hereby agree as follows:

L. Provision of Improvements. DEVELOPER shall provide, at the DEVELOPER’s
sole cost and expense, all necessary labor and materials to complete the construction of the
Improvements depicted on the Map and described in the conditions of approval of the Map
within one (1) year of the date of this Security Agreement.

2. Inspection by the CITY. The CITY shall inspect, at the DEVELOPER’s sole cost
and expense, all of the work, labor and materials performed and provided by the DEVELOPER
in connection with the Improvements.




3. Compliance with Plans and Specifications, The Improvements shall be
constructed and installed in strict accordance with the CITY-approved plans and specifications.

4, Security for Performance. Concurrently with the execution of this Security
Agreement by DEVELOPER, DEVELOPER shall deliver to the CITY a performance bond
issued by a corporate surety in substantially the form attached hereto as Exhibit “A”, in an
amount that is not less than 100% of the total estimated cost of the Improvements and any
warranty therefor. The performance bond shall be issued by an “admitted” corporate surety
insurer authorized to do business in the State of California and the surety insurer shall have an
AM. Best rating of at least “A, XV”. The surety insurer shall have assets exceeding its
liabilities in the amount equal to or in excess of the amount of the bond, and the bond shall not
be in excess of 10% of the surety insurer’s assets. The security or bond shall also insure against
any and all defects in the Improvements for a period of not less than one full year after the date
of acceptance thereof by the CITY. The bond shall be duly executed and shall meet all the
requirements of Section 995.660 of the California Code of Civil Procedure.

5. Security for Contractors, Subcontractors, Laborers and Materialmen, The
DEVELOPER shall also provide a payment bond issued by a corporate surety for the security

of laborers and materialmen, which bond or bonds shall be in substantially the form attached
hereto as Exhibit “B” and made a part hereof. The amount of the bond(s) shall be no less than
100% of the total estimated amount needed to secure payment to the contractor, to the
subcontractors, and to the persons furnishing labor, materials, or equipment to them for the
Improvements, The laborers and materialmen bond shall be provided by an “admitted” corporate
surety insurer authorized to transact surety insurance in the State of California with an A.M. Best
rating of “A, XV”, and with assets exceeding its liabilities in the amount equal to or in excess of
the amount of the bond, and the bond shall not be in excess of 10% of the surety insurer's assets.

The bond shall be duly executed and shall meet all the requirements of Section 995.660 of the
California Code of Civil Procedure.

6. General Liability and Worker's Compensation Insurance. The DEVELOPER
shall, before commencing any work, obtain commercial general liability insurance (primary) of
not less than $2,000,000.00. per occurrence for all coverages and $2,000,000.00 general
aggregate. The CITY and its employees and agents shall be added as additional insureds.
Coverage shall apply on a primary non-contributing basis in relation to any other insurance or
self-insurance, primary or excess, available to the CITY or any employee or agent of the CITY.
Coverage shall not be limited to the vicarious liability or supervisory role of any additional
insured. Coverage shall contain no contractors’ limitation endorsement. There shall be no
endorsement or modification limiting the scope of coverage for liability arising from pollution,
explosion, collapse, underground property damage or employment-related practices. Such
insurance shall not prohibit the DEVELOPER, and its employees or agents, from waiving the
right of subrogation prior to a loss. The DEVELOPER waives its right of subrogation against
the CITY. Unless otherwise approved by the CITY, the DEVELOPER’s insurance shall be
written by insurers authorized to do business in the State of California and with a minimum A.M.
Best rating of “A, XV." Self-insurance shall not be considered to comply with these insurance
specifications. The DEVELOPER agrees to require all contractors, subcontractors and other
parties hired for the Improvements to purchase and maintain insurance of the types specified




herein, naming as additional insureds all of the parties to this Security Agreement. The
DEVELOPER shall, before commencing any work, obtain Worker’s Compensation Insurance in
an amount required by law and, failing to do so, the CITY may procure such insurance at the cost
ofthe DEVELOPER.

7. Comprehensive Commercial General and Automobile Liability Insurance. The
DEVELOPER, before commencing any work shall, at its own expense, maintain comprehensive
commercial general and automobile liability insurance issued by a California-admitted surety
company with an A.M. Best rating of no less than “A, XV” for $2,000,000 per occurrence.
Coverage shall be for the entire duration of the permitted activities. Such liability insurance
policy shall name, by endorsement, the City as an additional insured.

8. Indemnification. Notwithstanding the provisions of Government Code, Section
664749 or any other statutes of similar import, and to the full extent permitted by law, the
DEVELOPER shall defend, indemnify and hold harmless the CITY, its employees, agents,
officials and attorneys, from and against any liability, claims, suits, actions, arbitration
proceedings, administrative proceedings, regulatory proceedings, losses, expenses or costs of any
kind or nature, whether actual, alleged or threatened, reasonable attorneys® fees, court costs,
interest, expert witness fees and any other costs or expenses of any kind whatsoever, without
restriction or limitation, incurred in relation to, as a consequence of, or arising out of or in any
way attributable actually, allegedly or impliedly, in whole or in part, to the Map, the
Improvements, this Agreement, or any matter related to the same; provided, however, that the
indemnification to be provided by DEVELOPER to the CITY pursuant to the terms of this
paragraph shall not be applicable where the aforementioned liability, claim, suit, action, etcetera,
is the result of the sole negligence or sole willful misconduct of the CITY.

9. Procedure for Release of Performance Bond Security. The security furnished by
the DEVELOPER shall be released in whole or in part in the following manner:

a. Security shall be released upon final completion and acceptance of the
Improvements. If the security furnished by the DEVELOPER is a documentary evidence
of security, such as a surety bond, the CITY shall release the documentary evidence and
return the original to the Surety upon final completion and acceptance of the
Improvements. In the event the CITY is unable to return the original documentary
evidence to the Surety, the security shall be released by written notice sent by certified
mail to the DEVELOPER and to the Surety within 30 days of the City’s acceptance of the
Improvements. The written notice shall contain a statement that the work for which
secutity was fumished has been completed and accepted, a description of the
Improvements, and the notarized signature of an authorized CITY official.

b. At such time as the DEVELOPER believes that the work for which the
security was required is complete and makes payment of a partial exoneration fee of $350
to the CITY, the DEVELOPER shall notify the CITY in writing of the completed work,
including a list of work completed. Upon receipt of the written notice, the CITY shall
have 45 days to review and comment or approve the completion of the Improvements. If
the CITY does not agree that all work has been completed in accordance with the plans



and specifications for the Improvements, it shall supply a list of all remaining work to be
completed.

c. Within 45 days of receipt of the CITY’s list of remaining work, the
DEVELOPER may then provide cost estimates for all remaining work for review and
approval by the CITY.

d. Upon receipt of the cost estimates, the CITY shall then have 45 days to
review, comment, and approve, modify or disapprove those cost estimates. The CITY
shall not be required to engage in this process of partial release more than once between
the start of work and the completion and acceptance of all work.

e The DEVELOPER shall complete the works of Improvement until all
remaining items are accepted by the CITY. Upon completion of the Improvements, the
DEVELOPER shall be notified in writing by the CITY within 45 days and, within 45
days of the date of the CITY’s notice, the release of any remaining performance security
shall be made within 60 days of the recording of the Notice of Completion.

10.  Procedure for Release of Payment Bond Security. Security securing the payment
to the contractor, his or her subcontractors and persons furnishing labor, materials or equipment
may, after passage of the time within which mechanic’s liens and stop notices are required to be
recorded and after acceptance of the Improvements, be reduced by Surety to an amount equal to
the total claimed by all claimants for whom mechanic’s liens and stop notices have been
recorded and notice thereof given in writing to the CITY, and if no claims have been recorded,
the security may be released in full.

11.  Security for One-Year Warranty Period. The release procedures described in
paragraphs 9 and 10 above shall not apply to any required guarantee and warranty period nor to
the amount of the performance bond security deemed necessary by the CITY for the guarantee
and warranty period nor to costs and reasonable expenses and fees, including reasonable

attorneys’ fees.

12.  Binding Effect. This Security Agreement shall be binding upon and shall inure to
the benefit of the parties hereto, their legal representatives and their successors and assigns.

13.  Authority to Execute. The DEVELOPER hereby warrants and represents to the
CITY that the individual signing this Security Agreement on behalf of the DEVELOPER is
vested with the unconditional authority to do so pursuant to, and in accordance with, all
applicable legal requirements, and has the authority. bind the DEVELOPER hereto.

14.  No Assignment. The DEVELOPER may not assign this Security Agreement, or
any part thereof, to another without the prior written consent of the CITY.

15.  Attomeys’ Fees. In the event of legal action to enforce or interpret this
Agreement or any of its provisions, the prevailing patty shall be entitled, in addition to any other
form of relief, to recover its reasonable attorneys’ fees and costs of suit.




16.  Execution in Counterparts. This Agreement may be executed in counterparts,
each of which shall be deemed an original, but which together shall constitute a single
agreement.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed on the
dates listed below.

CITY OF BEAUMONT

By
Mayor

Date

DEVELOPER

By =—
2.z28-19

Date

Title: M“’\bqer

Address: 31@5 Wwhads tuord A B‘gﬂ SI€ 659
Lakews,d (O 80235 o
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Ur Plot Pla,n,
ted 20 ) s whereby Pﬁncapal agees ‘to install and oompleie certair designated

?ﬁbﬁﬁ“"" 'vaments:texmzbtl anid deseribed on M, Parcel Map:o¢ PIOt Plan No.: - 36426

which is’ hereby incorporated herein and made apart hereof and T

WHEREAS, Prinigipal i tequired uindé thie terms of the:daid agreemnt to firnish 4bond for the
faithful performance:of said agreement.

NOW, THEREFORE, we, the Principal and International Fidelity Insurance Company
as Surety, are-held and Hrealy bovud tmio the City: of Beaumiont (hereuiaﬁsr Ballad»’ ' 'lf}'”) in the penal
st 6f Six Hundred Fifty- -Two Thousand - Twelve and 50/10&‘lolla,rs ($ . 652 012 50_ )  miohey:
Umteﬁ Stafes, for 106 payrent oF Which kb » friily: j e
eoessors, exeeniory and administrators, jo

. The condition -of this obhgat:on is such that if the Principal, his or #s hieirs; excouton
admiifistrators, Successors of assigns; shisll in sl things stand to'and abide by, anid well and truly. keep an&
perform the covenants, conditions and-proyisions in the said agreement and any alferation tlicreof made: as
thersin ptovxded, on tis or ﬂlél!' part 1o be kept urid perf aed at the time and in the manmer thers
specified, and in 4]l respects according o their irve intént and ; meaning, and shall indedinify" and save
harmless the “City, its ‘officers; agents andl 'employees s therein stipulated, Yhen -this obligation shall
biecairie null and void: otheiwise it shall be sind resnaii in:fill force and effect.

As part-of the obligation secured hersby and in addition to ‘the face amount specified for,
thefe shall be included costs and téasonable expenses ‘and fees, including réasonitble ﬁttomey’ﬁ fees,
incurred by the City in successfully enforcing such-obligation; all fo be taxed as cosis and included in any.
judgmienit therein rendered.

The Surety hereby stipulates and agrees. that Tip: change. extens:on of time, alteration -or addition
1o fhe fenns of fhe apreefient 0f 16 the work o be 0 t or the spec:ﬁcannns
accompanying the same shall in any way affect its obligatxons ‘on this ’nond -and it does hemby waive

notice: ofany ‘stich change, e ',';‘“;mnoftlme, altefatxon oraiidm;m to.thie terms of the'a yréerient or to fhie
work or-to the specifications. ;

IN WITNESS WHEREQF, Hifs ifistnyinent s bee duly exeuted by thé Piincipal and Siiréty
above named; on February 27 2019 . )
PRINCIPAL: SURETY?

Lassen Development Pariners, LLLP, @ Delsware Limied Liabllly Partnership ' International Fidellty Insurance Compa_ny

Title. W A& Cra__ Tide Bart Stewart, Attorney-in-Fact




POWER OF ATTORNEY Bond#  LAIFSU0742066

INTERNATIONAL FIDELITY INSURANCE COMPANY

ALLEGHENY CASUALTY COMPANY
One Newark Center, 20™ Floor, Newark, New Jersey 07102-5207 PHONE: (973) 624-7200

KNOW ALL MEN BY THESE PRESENTS: That INTERNATIONAL FIDELITY INSURANCE COMPANY, a corporation organized and existing under the
laws of the State of New Jersey, and ALLEGHENY CASUALTY COMPANY a corporation organized and existing under the laws of the State of New
Jersey, having thelr princlpal office In the City of Newark, New Jersey, do hereby constitute and appoint

BART STEWART

Encinitas, CA
their true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds end undertakings, contracts of
indemnity and other writings obligatory in the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract
or othemise, and the execution of such instrument(s) in pursuance of these presents, shall be as binding upon the sald INTERNATIONAL FIDELITY
INSURANCE COMPANY and ALLEGHENY CASLIALTY COMPANY, as fully and amply, to all intents and purposes, as if the same had been duly
exectited and acknowledged by their regularly elected officers at their principal offices.

This Power of Attomey is executed, and may be revoked, pursuant to and by authority of the By-Laws of INTERNATIONAL FIDELITY INSURANCE
COMPANY and ALLEGHENY CASUALTY COMPANY and is granted under and by authority of the following resolution adopted by the Board of
Directors of INTERNATIONAL FIDELITY INSURANCE COMPANY at a meeting duly held on the 20th day of July, 2010 and by the Board of
Directors of ALLEGHENY CASUALTY COMPANY at a meeting duly held onthe 10th day of July, 2015 :

“RESOLVED, that (1) the Chief Executive Officer, President, Executive Vice President, Vice President, or Secretary of the Corporation shall have the
power to appoint, and to revoke the appointments of, Attorneys-in-Fact or agents with power and authority as defined or limited in their respective powers
of attorney, and to execute on behalf of the Corporation and affix the Corporation's seal thereto, bonds, undertakings, recognizances, contracts of
indernnity and other written obligations in the nature thereof or related thereto; and (2) any such Officers of the Corporation may appoint and revoke the
appointments of joint-control custadians, agents for acceptance of process, and Atlomeys-in-fact with authority to execute waivers and consents on
behalf of the Corporation; and (3} the signature of any such Officer of the Corporation and the Corporation’s seal may be affixed by facsimile to any power
of attorney or certification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written obligation in the nature
thereof o related thereto, such signature and seals when so used whether heretofore or hereafier, being hereby adopted by the Corporation as the
original signature of such officer and the original seal of the Corporation, to be valid and binding upon the Corporation with the same force and effect as

though manually affixed.” :

IN' WITNESS WHEREQF, INTERNATIONAL FIDELITY INSURANCE COMPANY and
ALLEGHENY CASUALTY COMPANY have each executed and attested these presents
onthis 31st dayof December, 2017

STATE OF NEW JERSEY
County of Essex

George R James
Executive Vice President (International Fidelity Insurance Company) and
Vice President (Allegheny Casualty Company)

On this 31st day of December, 2017 , before me came the individual who executed the preceding Instrument, to me personally known, and,
being by me duly sworn, sald he Is the thereln described and authorized officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and

of ALLEGHENY CASUALTY COMPANY; that the seals affixed to said instrument are the Corporate Seals of said Companies; that the said Corporate
Seals and his signature were duly affixed by order of the Boards of Directors of said Companies.

2 i“‘-"-""",;'t‘-"!ﬁ.‘ . IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my Official Seal, at the City of Newark,
, New Jersey the day and year first above written.

35 W pﬁm%i
o G ea

» - H
5% Tusuc €7
!

p %".__’:
s OF NEW CERTIFICATION
R TITNTT D . , |
I, the undersigned officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that |
have compared the foregoing copy of the Power of Attorney and affidavit, and the copy of the Sections of the By-Laws of said Companiles as set forth In
said Power of Attomney, with the originals on file in'tne home of said companies, and that the same are correct transcripts thereof, and of the whole of the
said originals, and that the said Powei of Ah‘ome‘y has not been revoked and is now in full force and effect.

Cathy  a Notary Public of New Jersey
My Commission Expires April 16, 2019

IN TESTIMONY WHEREOF, ihave hereunto set 'Eny hand on this day, February 27, 2019

AC0982

Maria H. Branco, Assistant Secretary



ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate
is aftached, and not the truthfulriess, accuracy, or validity of that document.

State of California }

County of San Diego }

On _02/27/2019 before me, _Erin Elyse Haugh, Notagx Public .

(Hera inserl name and litle o

personally appeared Bart Stewart

who proved to me on the basis of satisfactory evidence to be the person(e) whose
‘name(s){Sare subscribed to the within instrument and acknowledged to me that
ChEkhelthey executed the same iniiSther/their authorized capacity(ies), and that by
(@Blher/their signature(e) on the instrument the person(s), or the entity upon behalf of

which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

d official seal. R mmmz
BN P NOTARY PUBLIC - CALIFORNIA
\ SAN DIEGO COUNTY
Comsission Expires January 6§, 2022 }

Public Seal)

&
—

ADDITIONAL OPTIONAL INFORMATION _  INSTRUCTIONS FOR COMPLETING THIS FORM

This farm complies with current California statutes regarding notary wording and,
DESCRIPTION OF THE ATTACHED DOCUMENT if needed, should be completed and attached 10 the document, Aclmatwedgemffrom
other states may be completed for decuments being sent to that state so long as ihe
wording does not require the California notary to violate California notary law.

(Tille or description of attached document) ¢ State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.
— - e Date of notarization must be the date that the signer(s) personally appeared which
(Tills or description of attached document continued) must also be the same date the acknowledgnient is completed,
i  The notary public must print his or her name as it appears within his or her
Number of Pages _____DocumentDate. commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singq]ar' or plural forms by cros;ing off incurrecf forms (i.e.
Individual hefshe/theys is /are ) or circling the comreet forms, Failure to correctly indicate this
ndividual (s) information may lead to rejection of document recording,
Corporate Officer The notary seal impression must be clear and photographically reproducible.
' Impression must not cover téxt or lines. If scal impression $mudges, re-seal if a
—(ng)_‘ sufficient area permits, otherwise complete a different acknowledgment form.
Partner(s) tShlgnature oti eﬂx‘i: notary public must match the signature on file with the office of
) e county clerk. .
Attomey-in-Fact . ¢  Additional information is not required but could help to ensure this
Trustee(s) acknowledgment is not misused or attached to a different document.
Other < Indicate title or type of attached document, number of pages and date.
< Indicate the capacity claimed by the signer. If the claimed capacity is 2
corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).
o Securcly attach this document to the signed document with a staple.




Bond No.: LAIFSU0742066
*Premium Included In Performance Bond

\

Lassen Development Partners, LLLP, a Delaware Limltsd Liabily Parinershi p(hereaﬁer deslgnated as “the Pnnclpal”) have entereﬂ firito

yreéeiment To Provide Security For Improvements Fot Teact Mip 0r Pardﬂ M&p 015 Plot Plan,
yhe 20, whgmby Prnicipal agrees to install and 4 e Loitain desipnated
publxc improvmnents ltem:zed and-described on: Tract Map, Parcel Map or Plot Plan No,. el

swhich is hereby incorporated heremandmadeapgrt_hwf aind:

thi performinc of the wrk, 10 fle u good and sufficiéie paymient bsnd with the City of Beminont 16
m the claims to whiich refeérence is made in Section 8000; €t seq., of the ‘Givil Code.of the Staie of
Whis,

NOW, THEREFORE, the Principal and the undemgned as coxpomte smety are ‘eld firmly
bounduntotheCayofBemnmntnhdaﬂeo rers, shatérialmen; and other
pérsons emplo jéd in the peiforimance of the said agreement and refen'ed te at Secuon 8000 et :seq s Of
i]xe in the sum of . sutundmd iy-Two Thousand Twelve and sonpo . :dolfars {8 652,0125 '}hr

o labior thefson. bfmyhhd? for- ansointy due mitler the Ummplp""l'.'f it Tsisfaiice
Act w:ﬂuespecﬂatlns work or labor, thaftheSumtywﬂlpay tlie same in an-amount notmeedmgﬂle
mabioy 6t fm;th, and also in case it 'hought.; pot this bond, will pay, in addition to the

KPEnses . including réssonzble. altommigy's. feés,
mcuueabymecn_ymsuooessm enfmmgthxsobhgahon,tobeawarﬂedandﬁxed by the court, and to
betaxedascostsandtobempludedmthej =d.

It is herehy expressly stipulated and agrood dhist this bond shall inure to the benefit ofany and 21l
petsons, Gofinpainies, and Eorporations: enififled -tb file tlaifvis windet Section R000, ¢ séq,, of the Civil
Code; so a5 to give o zight of action‘to them-or their assigns in any suit brought upon this bond.

Should the condition of this bond be fully performed, then this obligation shall become. mill and
void;.otherwise it shall be and remaii in 0l force and effect:

The Surety: ha:eby stipylates and agrees that no change, extensmn of't time, ﬂﬁemtxon, or addjtion
to the tefns:of the spmes :',;,torﬂ:especnﬁcatmns Gi iying in any shannér affect jts
obhgatmns on this bond, and it does tiereby waive notice of atiy such ch-ge exttmmon, a‘lteratmn;

addition,
lN WITNESS WHEREOF, this instrument has - been duly executed by the. Principal and Surety

above nathed; on February27 2019,
PRINCIPAL: SURETY:
Lassen Development Partners, LLLP, a Delaware Limited Liabiity Partnership International Fidelity Insurance Company

Title WA ﬁﬂ)ﬁ-b & Tifle Bart Stewart, Attomey-in-Fact




' POWER OF ATTORNEY Bond#  LAIFSU0742066
INTERNATIONAL FIDELITY INSURANCE COMPANY

ALLEGHENY CASUALTY COMPANY
One Newark Center, 20t Floor, Newark, New Jersey 07102-5207 PHONE; (973) 624-7200

KNOW ALL MEN BY THESE PRESENTS: That INTERNATIONAL FIDELITY INSURANCE COMPANY, a corporation organized and existing under the
laws of the State of New Jersey, and ALLEGHENY CASUALTY COMPANY a corporation organized and existing under the laws of the State of New
Jersey, having their principal office in the City of Newark, New Jersey, do heraby constitute and appoint

BART STEWART

Encinitas, CA
their true and lawful attorney(s)-in-fact to executs, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, contracts of
indemnity and other writings abligatory In the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract
or otherwise, and the execution of such instrument(s) in pursuance of these presents, shall be as binding upon the sald INTERNATIONAL FIDELITY
INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY, as fully and amply, to all intents and purposes, as if the same had been duly
executed and acknowledged by their regularly elected officers at their principal offices.

This Power of Attorney Is executed, and may be revoked, pursuant to and by authority of the By-Laws of INTERNATIONAL FIDELITY INSURANCE
COMPANY and ALLEGHENY CASUALTY COMPANY and Is granted under and by authority of the following resolution adopted by the Board of
Directors of INTERNATIONAL FIDELITY INSURANCE COMPANY at a meeting duly held on the 20th day of July, 2010 and by the Board of
Directors of ALLEGHENY CASUALTY COMPANY at a meeting duly held on the 10th  day of July, 2015 :

“RESOLVED, that (1) the Chief Executive Officer, President, Executive Vice President, Vice President, or Secretary of the Corporation shall have the
power to appaint, and to revoke the appoiniments of, Attorneys-in-Fact or agents with power and authority as defined or limited in thelr respective powers
of atiomey, and to execute on behalf of the Corporation and affix the Corporation's seal thereto, bonds, undertakings, recagnizances, contracts of
indemnity and other written obligations in the nature thereof or related thereto; and (2) any such Officers of the Corporation may appoint and revoke the
appointments of joint-control custodians, agents for accepiance of process, and Atiomeys-in-fact with authority to execute waivers and consents on
Jbehalf of the Corporation; and (3) the signature of any such Officer of the Corporation and the Corporation's seal may be affixed by facsimile to any power
of attorney or certification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written obligation in the nature.
thereof or related thereto, such signature and seals when so used whether heretofore or hereafler, being hereby adopted by the Corporation as the
original signature of such officer and the original seal of the Corparation, to be valid and binding upon the Corporation with the same force and effect as

though manually affixed.”

IN WITNESS WHEREOF, INTERNATIONAL FIDELITY INSURANCE COMPANY and
ALLEGHENY CASUALTY COMPANY have each executed and attested these presents
onthis 31st dayof December, 2017

STATE OF NEW JERSEY
County of Essex \(

George R. James
Executlive Vice President (Intemational Fidelity Insurance Company) and
Vice President {Allegheny Casualty Company)

On this 31st day of December, 2017 ; before me came the individual who executed the preceding instrument, to me personally known, and,
being by me duly swom, said he is the therein described and authorized officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and

of ALLEGHENY CASUALTY COMPANY; that the seals affixed to said instrument are the Corporate Seals of sajd Companies; that the said Corporate
Seals and his signature were duly affixed by order of the Boards of Directors of sald Companies.

IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my Officlal Seal, at the City of Newark,
New Jersey the day and year first above written,

Cathy. a Nﬁtary Public of New Jersey
My Commission Expires April 16, 2019
CERTIFICATION

I, the undersigned officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that |
have compared the foregoing copy of the Powver of Attomey and affidavit, and the copy of the Sections of the By-Laws of sald Companies as set forth In
said Power of Atforney, with the originals on file in the.home of sald companies, and that the same are correct transcripts thereof, and of the whole of the
said originals, and that the sald Power of Atiorney has not been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF, | ﬁaye hereunto set myhand on this day, February 27, 2019

A0Q982

Maria H. Branco, Assistant Secretary



ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }

County of San Diego_ }

On 02/27/2019 before me, Erin Eiyse Haugh, Notagx Public ,
Insen name and uie o -] ]

personally appeared Bart Stewart ,
who proved to me on the basis of satisfactory evidence to be the person(e) whose
name(s)({jare subscribed to the within instrument and acknowledged to me that
(iShe/they executed the same ingiSther/their-authorized capacity(ies), and that by
(@iSher/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Californja that
the foregoing paragraph is true and correct.

ﬁ myhznmpd—nfﬁcial seal.
N

Notary Public Signature L

&
>

ADDITIONAL OPTIONAL INFORMATION INSTRUCTIONS FOR COMPLETING THIS FORM

form complies with current California statutes regarding notary wordin and,
DESCRIPTION OF THE ATTACHED DOCUMENT if needed, shauld be completed and attached to the document. Aclmngdgeng  from
other states may be completed for documents beéing sent to that state so long as the
wording does not require the California notary to violate California notary law.

(Title or deseription of attached document) ¢ State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.
* Date of notarization must be the date that the signer(s) personally appeared which

olary Public Seal)

*

(Tille or description of atiached document continued) must also be the same date the acknowledgment is completed.
) * The notary public must print his or her name ss it appears within his or her
Number of Pages____ DocumentDate commission followed by a comma and then your title (notary public).
o Print the name(s) of document signer(s) who personally appear at the time of
- notarization.
CAPACITY CLAIMED BY THE SIGNER * Indicate the correct singular or plusal forms by crossing off incorrect forms (i.e.
e i he/shefthey:- is /are ) or circling the correct forms. Failure to comrectly indicate this
O Individual (s) information may lead to rejection of document reconding,
1 Corporate Officer * The notary seal impression must be clear and photographically reproducible.
' Impression must not cover text or linés. If seal impression smudges, Te-seal if a
(Tile) sufficient area permits, otherwise complete a different ackmowledgment form.
O Pa rtner(s) ¢ Signature of the notary public must maich the signature on file with the office of
7 the county clerk.
O Aftorney-in-Fact @ Additional information is not required but could help fo ensure this
O Trustee(s) acknowledgment is not misused or attached 1o a different document.
Other ¢ Indicate title or type of atiached document, number of pages and date.
O %  Indicate the capacity claimed by the signer. If the claimed capacity is a

corporate officer, indicate the title (i.e. CED, CFO, Secretary).
2015 Version www.NotaryClasses.com 800-873-9865 * Securely attach this document to the signed document with a staple.
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