CITY OF BAY CITY, TEXAS
QUARTERLY INVESTMENT REPORT
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

The investment portfolio detailed in the attached report includes all investment transactions
made during the above referenced period. The investment portfolio and all related transactions
comply with the investment policy of the City of Bay City, Texas and the Public Funds Investment
Act of the State of Texas.

Investment Officer: % E F;E; )\

Scotty Jones, Fma‘nce{ﬁlrecch)
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Investiment Report
Quarter Ended September 2021

The City has a weighted average portfolio of 221 days with an average
book yield of .27%. City is relatively liquid with 84% of the portfolio in a 0-1-
year maturity. Average interest rates have declined since prior quarter
except for the banks who are held to depository contracted price. All short-
term investments average less than 1%. Investment earnings are $4,622.98
for the quarter and down $13,614.86 as compared to the same quarter last
year. The investment strategy currently is to stay short with diversification
(Checking, Investment Pools, and Securities less than 5 years to maturity) to

minimize interest rate risk in the future.

September 30, 2021 Balances

Prosperity Bank

Texpool
Texas Class
CD's
Securities

Int'l Bank of Commerce

Prosperity Bank Money Market
Petty Cash/Cash Drawers

$
$
$
$
$
$
$
$

% of

Total Bal by Type Porifolio
4,303,195.94 26%
234,601.27 1%
4,362,178.92 27%
4,112.00 0%
2,056,541.51 13%
2,312,333.21 14%
- 0%

3,074,000.00 19% |
$16,346,962.85 100%

Interest Earnings

Interest received during the 4th quarter totaled $ 4,622.98 and represents
interest paid on checking accounts and investments.

Portfolio

Qir 9-30-21

Qir 9-30-20

Over Prior Year

Interest Received

4,622.98

$18.237.84

$<13,614.86>




Porifolio Diversification

Portfolio Diversification is used to create a structure to reduce investment
risks and a portfolio that will experience minimail volatility during economic
cycles.

Portfolio Diversification

Securities 19%

Checking
(IBC/Prosperity)
28%

!

Texas Class
14%

Texpool

12% Prosperity Money Market

27%

s Checking (IBC/Prosperity)  m Prosperity Money Market m Texpool mTexasClass wCD's = Securities

Portfolio Maturity Schedule

The goalis to ladder the City's portfolio. Due to some economic
uncertainty and low interest rates, staying short for investment purposes is
the strategy for any investments.

Years to Maturity Face Value % Total
0-1 $13,766,962.85 84%
1-2 $ 0.00 0%
2-3 $ 498,000.00 3%
3-4 $ 1,085,000.00 7%
4-5 $ 997.000.00 6%
Total $16,346,962.85 100%




&

City of BAY CITY vs. Benchmarks
for Quarter Ending September 30, 2021

BOOK VALUE MARKET VALUE Unrealized Average Book
Gain/<Loss> Yield

$ 16,346,963 $ 16,345,729 (1,234.10) 0.27%

Weighted Average
Maturity 220.58 Day(s) 027% Yield

Benchmark Benchmark

Pools

0.04%

90 Day TB il‘

0.05%
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