- P O. Box 728

: Phone 575 - 537-3327
800 Central Avenue Fax 575 - 537-5271

Bayard, New Mexico 88023 cityofbayard@cityofbayardnm.com

RESOLUTION 8-2023

AUTHORIZING AND APPROVING SUBMISSION OF A COMPLETED APPLICATION
FOR FINANCIAL ASSISTANCE AND PROJECT APPROVAL TO THE NEW MEXICO
. FINANCE AUTHORITY. .

WHEREAS, the City of Bayard ("Governmental Unit") is a qualified entity under the New Mexico

Finance Authority Act, Sections 6-21-1 through 6-21-31, NMSA 1978 ("Act"), and the City of
Bayard6 ("Governing Body") is authorized to borrow funds and/or issue bonds for financing of
public projects for beneﬁt of the Govemmental Umt and

WHEREAS, the New Mexico Finance Authonty ("Authorlty") has instituted a program for
financing of projects from the public project revolving fund created under the Act and has
developed an application procedure whereby the Governing Body ‘may submit an apphca‘uon
("Application") for ﬁnan(nal asmstance from the Authorlty for public pro_] ects; and

WHEREAS, the Govermng Body mtends to :undertake acqulsltlon, const_:ructlon and improvement
of Bayard Public Safety Units ("Project") for the benefit of the Governmental unit and its citizens;

WHEREAS, the application prescribed by the Authority has been completed and submitted to the
Governing Body and this resolution approving submission of the completed Application to the
Authority for its consideration and review is required as part of the Application.

NOW THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF BAYARD

Section 1. That all action (not consistent with the provision hereof) heretofore taken by the
Governing body and the officers and employees thereof directed toward the Application and the
Project, be and the same is hereby ratified, approved and confirmed.




Section 2, That the completed Application submitted to the Governing Body, be and the same is
hereby approved and confirmed.

Section 3. That the officers and employees of the Governing Body are hereby directed and
requested to submit the completed Application to the Authority for ifs review, and are further
authorized to take such other action as may be requested by the Authority in its consideration and
review of the Application and to further proceed with arrangements for financing the Project.

Section 4. All acts and resolutions in conflict with this resolution are hereby rescinded, annulled
and repealed.
Section 5. This resolution shall take effect immediately upon its adoption.

PASSES APPROVED AND ADOPTED this 10™ day of July, 2023.

GOVERNING BODY
By
Chon Fierro
Mayor
(Seal)
ATTEST:

‘Tanya Ortiz




