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The Audit




Independent Auditor’s Report

Unmodified opinion on the City’s basic financial statements which comprise the City’s governmental
activities, business-type activities, each major fund, the aggregate remaining fund information, and
the budget to actual statements for the General Fund, the Economic Development Authority Fund and
the Sales Tax Collection Fund.

Financial Statements present fairly, in all material respects, the financial position and changes in the
financial position of the governmental activities, business-type activities, each major fund, the
aggregate remaining funds and the budgetary comparison for the General Fund, the Economic
Development Authority Fund and the Sales Tax Collection Fund.



Audit Communications

Report in Accordance with Government Auditing Standards
No Findings

Report in Accordance with Uniform Guidance
No Findings

Report on Minnesota Legal Compliance
No Findings



Financial Communications




General Fund Revenues
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o 00,000 2021 2022 2023 2024 2025
| Miscellaneous $159,825 $156,876 $548,754 $517,075 $532,441
oFines and Forfeits 56,637 42,808 49,506 58,951 52,386
BCharges for Services 199,466 133,073 190,062 187,706 151,998
® Intergovernmental 936,695 372,214 340,535 463,089 515,899
ELicenses, Permits, and Fees 46,201 43,574 49,550 49,428 44,009
mFranchise Fees 205,188 209,811 141,979 209,098 204,667
mTaxes 6,213,597 6,696,588 7,216,304 7,757,843 8,228,476




General Fund Revenues

12025 General Fund Revenues

Taxes
84.6%

Fines and Forfeits
0.4%

Charges for Services
1.6%

Intergovernmental
5.3%

Franchise Fees
2.1%

Licenses, Permits, and

Fees
0.5%

;2024 General Fund Revenues

Taxes
83.9%

Franchise Fees
2.3%

Licenses, Permits, and

Miscellaneous Fees 0.5%

5.6%

Intergovernmental

Fines and Forfeits Charges for Services 5.0%

0.7% 2.0%



General Fund Expenditures

$8,000,000

$7,000,000

$6,000,000 1

$5,000,000

$4,000,000 1

$3,000,000 1

$2,000,000 -

$1,000,000 -

S_-
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@ Culture and Recreation $1,007,272 $1,047,689 $1,074,046 $1,206,233 $1,152,185

@ Public Works 961,009 1,025,351 1,237,116 1,169,438 1,396,806

mPublic Safety 2,519,780 2,635,541 2,857,585 2,919,588 3,064,617

@ General Government 1,679,751 1,814,346 2,059,465 2,182,934 2,216,656




General Fund Expenditures
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General Fund
Budget and
Actual
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General Fund Operations
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E=mRevenues $7,817,609 $7,654,944 $8,536,690 $9,243,190 $9,729,876
= Expenditures 6,167,812 6,522,927 7,228,212 7,478,193 7,830,264
= Unassigned Fund Balance 3,420,154 3,597,562 3,970,176 4,157,633 4,403,415
—— Unassigned Fund Balance as a AT 47.0% 46.5% 45.0% 45.3%
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Tax Capacity, Levy, and Rates
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Water Fund
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Water Fund
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Sewer Fund
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Sewer Fund

57,000,000
56,000,000
$5,000,000
54,000,000
$3,000,000
$2,000,000
$1,000,000

S-

2021

2022

2023

2024

2025

mCash and Investments, net of borrowing

56,007,384

$5,866,246

56,007,874

$5,750,567

4,787,527

B Unrestricted Net Position

6,219,101

6,280,846

6,507,178

6,447,462

6,718,410




Storm Water Fund
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Storm Water Fund
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Auditor




Caroline Stutsman

AUDIT SHAREHOLDER
320-650-0228
CAROLINE.STUTSMAN@CREATIVEPLANNING.COM




Thank You




& bergankov

This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an
attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained
from sources deemed reliable but is not guaranteed.



