
FIRST AMENDMENT TO 
WATER AND SEWER AGREEMENT 

THIS FIRST AMENDMENT TO WATER AND SEWER AGREEMENT (this 
"Amendment") is made as of February_, 2021 (the "Amendment Date"), by and between 
BIG PLAINS WATER AND SEWER SPECIAL SERVICE DISTRICT (the "SSD") and 
LITTLE CREEK LAND COMPANY, LLC, a Utah limited liability company ("LCLC") and 
JEPSON CANYON RESORT DEVELOPMENT CO., INC., a Utah corporation ("JCRDC") 
(LCLC and JCRDC collectively referred to herein as "Developer"). 

RECITALS: 

WHEREAS, the SSD and Developer entered into that certain Water and Sewer 
Agreement, dated as of June 12, 2019 (the "Agreement"); and 

WHEREAS, Seller and Purchaser have agreed to amend the Agreement as set forth 
herein; and 

WHEREAS, except as otherwise expressly provided for herein, capitalized tenns used 
herein shall have the meanings set forth in the Agreement. 

AGREEMENT: 

NOW, THEREFORE, in consideration of the mutual covenants and agreements 
contained herein, the SSD and Developer agree as follows: 

1. Section 2.00 of the Agreement is amended to read as follows:

2.00 PROJECTED WATER USE AND SSD INFRASTRUCTURE: The SSD anticipates 
that the Project as described in the Master Plan will require 360 acre feet of water rights. 
The SSD represents and warrants that �ater lines and related infrastructure are in place, 
or will be installed prior to completion of the Water Facilities (defined below), to ensure 
delivery of water to the Property in the capacity needed for the Intended Uses. 
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2. Section 3.01 of the Agreement is amended to read as follows:

3.01 Water Facilities. Within eighteen (18) months after beginning construction on the first 
phase of the Project, Developer shall design and construct, at Developer's expense, a 
water tank to be located on a one-acre site on the southern edge of the Property, as 
depicted in the Master Plan (the "Water Tank"). The required capacity of the Water 
Tank shall not exceed one million gallons, unless otherwise agreed by Developer. 
Developer shall also design and construct, at Developer's expense, a water line 
connecting the Water Tank to the SSD's existing water line along State Highway 59,

together with such valves, air vac stations, fire hydrants, blow off valves, flow meter and 
other appurtenances that may be required to connect all residential and commercial 
buildings in the Project to the SSD's existing water line along State Highway 59 (the 
"Internal Water Connections", referred to collectively with the Water Tank as the 










