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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  CO N SE N T  AG E N D A 

 Mee t i ng D a te :  June  2 ,2 0 2 0  

Item Details  

P re s en te r (s ) :  Va nc e Ho l l o man ,  F i na nc e Of f i c e r  

Dep ar t me nt (s ) :  F i nanc e Dep ar t men t  

R eques te d Mo t i on  

Mo t i on  to  d es i g na te  J .  P .  Mor g an  Cha se  B a nk  a s  a n  o f f i c i a l  de po s i to r y  f o r  the  To wn o f  Ap e x  

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

C i gn a h as  re que s ted  th at  the  To wn e s ta b l i s h  an  i mpre s t  ac c oun t  to  be  u se d t o  p a y  he a l th  c are  

an d den ta l  c l a i ms  wh en  C i gn a bec o me s  th e  a d mi n i s t r a t o r  o f  the  To wn ’s  hea l th  c are  a nd den t a l  

p l an .   The  ac c oun t  w i l l  be  open ed  i n  the  To wn ’s  na me an d un der  the  To wn ’ s  ta x  I D  numb er .   The  

To wn wa s  g i ven  a  c ho i c e  o f  t w o b ank s ,  one  o f  wh i c h  i s  J .P .  Mor g an  C ha se  Bank .   The  B ank  

c u r ren t l y  h a s  tw o bra nc hes  i n  Nor th  C aro l i na  an d i s  p l ann i ng  t o  open  a  b r anc h  i n  Ap e x  i n  

Au g us t .   Th a t  w i l l  be  t he i r  f i r s t  b r anc h  i n  Wa ke  Cou nt y .  

 

At t ac h men t s  

  N/ A 

 


