
 |Agenda Item | cover sheet 

 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  CO N SE N T  AG E N D A 

 Mee t i ng D a te :  June  2 ,202 0  

Item Details  

P re s en te r (s ) :  Va nc e Ho l l o man ,  F i na nc e Of f i c e r  

Dep ar t me nt (s ) :  F i nanc e Dep ar t men t   

R eques te d Mo t i on  

Mo t i on  t o  a ppr o ve  Bud ge t  Or d i na nc e Amen d men t  N o .  15  a nd  C api ta l  P r o j ec t  Ord i n anc e 

Am e n d men t  N o .  202 0 -15  to  a p pro pr i a te  the  p r oc ee ds  o f  the  To wn ’ s  rec e nt  sa le  o f  gener a l  

ob l i g at i on  b on ds  

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

Bud ge t  Or d i nanc e Amen d men t  15  ap pro p r i a te s  the  p roc ee d s  o f  the  2020  R e fun d i ng Bon d s  to  

pa y  o f f  the  2009  S t ree t  an d S i de wa lk  G O B o nds  an d p ay  i s su anc e  c os t s  o f  th e  2020  B on ds .    

 

Ca p i t a l  P ro j ec t  Or d i nanc e Ame n d men t  No .  2020 -15  a ppr o pr i a t es  the  p r oc ee ds  o f  the  Se r i e s  A 

an d Se r i e s  B  2020  GO Bon d s  fo r  c a p i ta l  p ro j ec t s  an d t o  pa y  i s sua nc e c os t s .   The  p r i nc i pa l  f ro m 

the  s a le  o f  t wo se r i e s  to t a l  $29 .8  mi l l i on .   Th e  To wn h a s  p r e v i ous l y  been  a ppr o pr i a te d $ 5 .15  

mi l l i on  o f  th a t  a mo un t  l ea v i n g $24 .65  mi l l i o n  o f  bon d p roc e ed s  t o  be  a ppr o pr i a t ed  b y  th i s  

Am e n d men t .   F o l l o w i ng a do pt i o n  o f  th e  Am end men t  the  To wn  w i l l  ha ve  a n  a d di t i on a l  $3 .7  

mi l l i on  o f  bon d pre mi u m to  be  a ppr opr i a te d fo r  p ark  an d rec re a t i on a l  f ac i l i t i e s  p ro j ec t s  a t  a  

fu tu re  d at e .      

 

At t ac h men t s  

  Bud ge t  Or d i nanc e Amen d men t  No .  15  

  Ca pi t a l  p ro j ec t  Ord i n anc e Ame n d men t  No .  2020 -1 5  

 


