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$9,500,000 
(investment) 

= $95,000 * 

.38 

(tax 

rate) 

= 

$36,100

(annual 

taxes 

paid) 

* 90% = 

$32,490 

(annual 

incentive) 

* 
3 

(years) 
= 

$97,470 

(Total 

Incentive) $100 

(valuation) 
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