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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  N E W BU S I NE SS  

 Mee t i ng D a te :  Se pt e mber  1 ,202 0  

Item Details  

P re s en te r (s ) :  Jo ann a He l ms ,  Ec on o mi c  De ve l op me nt  D i rec to r  

Dep ar t me nt (s ) :  Ec on o mi c  D e ve l op me nt  

R eques te d Mo t i on  

Po s s i b le  mo t i o n  to  a p pro ve  ex ten s i on  o f  a  g rou nd  le a se  a gree m ent  an d  an  o p t i on  to  pu rc h ase  

a gree men t  w i th  J ac k 1 ,  L L C re g ar d i ng the  Ca sh  C orp or at e  Cen t e r  ec on o mi c  de ve lo p men t  s i te  

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

As  an  a d den du m to  t he  De ve l o p men t  Agr e e men t  be t ween the  Town  o f  Ap ex  an d J AC K1 ,  L L C 

(C a sh  s i te  ow ner s ) ,  th e  Me mo of  Le as e  s t a t es  th at  i f  the  To wn w i s hes  to  ex ten d the  le a se  b ey on d 

the  i n i t i a l  te r m,  i t  mu s t  p ro v i de  the  own er  a  90 -d a y  no t i c e .  The  Agree men t  s ta te s  th a t  the  To wn 

has  t he  o p t i on  to  ex t end the  le as e  fo r  u p  t o  th ree  (3 )  a d d i t i on a l  th ree  (3 )  year  t e r ms ,  re su l t i ng  

i n  a  t o ta l  o f  tw e l ve  (1 2 )  ye ar s .  The  i n i t i a l  te r m e xp i re s  Dec e mber  14 ,  2020 ;  t he re fo r e  w e w ou l d  

need t o  n o t i f y  the  ow ner s  by  Se p te mber  14 ,  2020 ,  i f  we  i n ten t  to  ex t en d ou r  a gree men t .  

Ec on o mi c  D e ve l op me nt  s ta f f  i s  c u r r en t l y  w ork i ng w i th  se ve r a l  p o ten t i a l  i ndu s t r i e s  l ook i ng a t  the  

s i te .  

 

At t ac h men t s  

  Grou nd Lea se  Ag ree men t  Ex ten s i on  

  Op t i on  t o  Pu rc ha se  Agree men t  Ex te ns i on  

  Or i g i na l  Ag ree men t  w i th  Gr oun d Le a se  and  Pu rc h ase  O p t i on  Exh i b i t s  

 


