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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  N E W BU S I NE SS  

 Mee t i ng D a te :  Dec e mber  12 ,  2020  

Item Details  

P re s en te r (s ) :  Sh aw n P u rv i s ,  As s i s tan t  To wn M an a ger  

Dep ar t me nt (s ) :  Ad mi n i s t r a t i on  

R eques te d Mo t i on  

Po s s i b le  mo t i o n  to  p rov i de  f i na nc i a l  su p por t  t o  D H I C fo r  the  af fo r d ab le  hou s i ng p ro j ec t  a t  

B ro ad s to ne  Wa lk  i n  t he  fo r m of  g ran t s  f r o m the  Af f o r da b le  H o us i ng Fun d f o r  Wa t e r  an d Se wer  

Ca p i t a l  R e i mbur se me nt  Fee s  an d R ec re a t i on  F ees - i n - l i eu  an d a  lo an  fo r  c o ns t ruc t i on  c ont i n gen t  

upon  f i n a l  p ro j ec t  ap pro va l  

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

DH I C,  I nc .  h as  su b mi t t ed t wo  r eque s t s  on  b eha l f  o f  the  o wner sh i p  en t i t y  to  be  f o r me d  fo r  the  

pe r mane nt  f i nanc i ng  o f  B r oa d s t one  Wa lk -  1 )  a  g r an t  to t a l i n g  $16 5 ,000  t o  o f f se t  wa te r  an d se wer  

c ap i t a l  re i mbur se men t  fee s ,  an d 2 )  lo an  fu nd i ng  o f  u p  to  $ 1 ,0 00 ,000 .  B ro a ds t one  Wa l k  i s  a  

p ro po se d 164 -un i t  a f f o rd a b le  h ou s i ng c o mple x  fo r  f a mi l i e s  to  be  loc a te d on  S .  Hu gh es  near  the  

i n te r sec t i on  o f  the  Pe akw a y .  D H I C w i l l  sub mi t  the  d e ve l op men t  as  a  4 % ta x -e xe mp t  b ond  

de ve lo p men t  a nd  i s  l eve r a g i ng a d di t i on a l  fund i ng  f ro m Wa ke  C oun ty .  The  To wn ’s  f i nanc i a l  

sup por t  w ou l d  c o me  f ro m th e  Af fo r d ab le  H ous i n g Fun d a nd th e  c o mmi t men t  w ou l d  b e  d i v i de d 

be twe en F Y2020 -2021  an d F Y2021 -2022 .  
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