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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  N E W BU S I NE SS  

 Mee t i ng D a te :  Oc t ob er  6 ,  2020  

Item Details  

P re s en te r (s ) :  Va nc e Ho l l o man ,  F i na nc e Of f i c e r  

Dep ar t me nt (s ) :  F i nanc e  

R eques te d Mo t i on  

Po s s i b le  mo t i on  t o  a ppr o ve  a  R es o lu t i on  Au t hor i z i ng  the  E xe c ut i on  an d  De l i ve r y  o f  a  F i r s t  

Am e n d men t  t o  t he  2014  I n s ta l l men t  F i nanc i ng Ag ree men t  an d R e la te d Doc u men t s  i n  Connec t i on  

w i th  the  R e f i n anc i ng o f  th e  Ou t s t an d i ng 20 14  I n s ta l l men t  F i nanc i ng Ag ree men t  an d a  R eso lu t i o n  

Au t hor i z i n g  the  Exec u t i on  an d  De l i ve r y  o f  a  F i r s t  Ame n d men t  t o  t he  2015  I n s ta l l men t  F i n anc i ng  

Ag r ee men t  an d  R e l a t ed Doc u men t s  i n  C on nec t i on  w i th  the  R e f i nanc i ng  o f  the  Ou ts t an d i ng  2015  

I n s ta l l me nt  F i n anc i ng  Ag r ee men t .  

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

The  Tow n h as  ne go t i a te d a  ra te  mo di f i c at i on  w i th  P i nnac le  Ban k  fo r  the  2014  I n s t a l l me nt  

F i nanc i n g Ag ree men t  ( I F A)  an d the  2015  I F A be t ween the  B ank  an d To wn .   The  o r i g i na l  a moun t  

bor r ow ed und er  the  2 014  I F A w as  $14 .469  m i l l i on  a t  a  r a te  o f  2 .70 % .   The  c u r ren t  ou t s t a nd i ng  

ba lanc e i s  $8 .419  mi l l i on  and  the  I F A ma t u r es  i n  2028 .   The  o r i g i na l  a moun t  b or ro we d under  the  

2015  I F A w as  $4 .5  mi l l i on  at  a  r a te  o f  2 .72 % .   The  c u r ren t  ou t s t an d i ng b a l anc e i s  $3 .74  mi l l i on  

an d the  I F A ma t u res  i n  2031 .   Th e  ra te  f or  b ot h  I F A’ s  w i l l  be  mo di f i ed t o  1 .85 % .   Bo th  a gree men t s  

wi l l  ma i n t a i n  t he  s a m e pr i nc i pa l  rep a y men t  sc he du le  bu t  fu tu re  i n te res t  p ay men t s  w i l l  be  

de te r mi ne d b ase d u p on  the  n ew r a te .   The  rat e  mo di f i c at i on  w i l l  re su l t  i n  s a v i n gs  o f  $2 65 ,733  f o r  

the  2014  I F A a nd  $160 ,582  f o r  the  2015  f o r  t he  I F A.  

At t ac h men t s  

  Ap p r o v i ng R e so lu t i ons  Ap ex  I F A M odi f i c a t i o ns  

  F i r s t  Ame n d me nt  Ap e x  2014  I F A  

  F i r s t  Ame n d me nt  Ap e x  2015  I F A  

 


