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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  PU BL I C  HE AR I N G  

 Mee t i ng D a te :  Oc t ob er  6 ,  2020  

Item Details  

P re s en te r (s ) :  Jo ann a He l ms ,  Ec on o mi c  De ve l op me nt  D i rec to r  

Dep ar t me nt (s ) :  Ec on o mi c  D e ve l op me nt  

 

R eques te d Mo t i on  

Pub l i c  He ar i ng  a nd  p o ss i b le  mo t i on  t o  ap pr o ve  th e  pu rc ha se  o f  + / -  32  ac re s  o f  the  Ca sh  Corp or at e  

Cen te r  l oc a te d a t  2100  P ro duc t i on  D r i ve  f o r  $1 ,905 ,792  f o r  th e  pu r po se s  o f  Ec on o mi c  

Deve l op men t ,  an d th e  su bse quen t  a ppr o va l  o f  Ca p i t a l  P r o j ec t  Ord i n anc e Ame n d me nt  N o .  2021 -

1  an d Bu d ge t  Or d i nan c e Ame n d men t  N o .  5 .  

Ap p r o va l  R ec o m men de d?  

Ye s   

 

I tem De ta i l s  

The  Tow n C ounc i l  p re v i ous l y  a p pro ve d  an  a gree men t  w i th  the  p roper t y  o wner  o f  Ca s h  

Corp or at e  Ce nt e r  to  c o- de ve l op  a  121 .3 - a c re  s i te  f o r  the  pu r po se  o f  i ndu s t r i a l  an d/or  

c o mmerc i a l  rec ru i t me nt  an d to  i nc reas e  th e  bus i ne s s  p r os pec ts  o f  the  To wn .  Pe r  the  a gree men t ,  

the  t ow n i n te nd s  to  p u rc hase  a t  le as t  12  a c res  b y  the  en d o f  20 20 .  The  t own  i s  work i n g w i th  a  

po ten t i a l  p r os pec t  th at  w ou l d  r equ i re  a rou nd 30  ac re s  fo r  de ve l op men t .  Pu rc h a s i ng t he  

p ro per ty  w ou l d  sa t i s f y  the  t e r ms  o f  the  a gre e men t  as  w e l l  p os i t i on  th e  to wn t o  a t t r ac t  new 

i ndus t r y  an d j ob s .  The  p ro po se d ac qu i s i t i o n  c os t  i s  $59 ,556 .00  p e r  ac re  f o r  a  t o ta l  o f  

$1 ,905 ,792 .00 .  The  To wn i n ten ds  t o  u s e  $75 0 ,000 .00  f r o m the  Gen era l  Ca p i t a l  P r o j ec t s  Fun d an d 

$1 ,155 ,792 .00  f ro m th e  Gen era l  Fun d fo r  t h e  afo r e men t i one d c o s t s .  

 

Ca p i t a l  P ro j ec t  Or d i nanc e Ame n d men t  No .  2021 -1  i nc reas es  th e  c u r ren t  ap pr opr i a t i on  fo r  the  

pu rc ha se  o f  p r o per ty  at  the  C a sh  C orp or at e  Cen te r .  Bu d ge t  Or d i nanc e Ame n d men t  N o .  5  

ap pro pr i a te s  Fu nd  B a l anc e i n  the  Gen era l  F und t o  p r o v i de  a d di t i ona l  fun d i ng  fo r  the  p u rc hase .     

 

At t ac h men t s  

  Pro per t y  M ap  

  Bud ge t  Or d i nanc e Amen d men t  No .  5  

  Ca pi t a l  P ro j ec t  Or d i nanc e Ame n d men t  No .  2021 -1  

 


