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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  UN F I N I SHED BU S I NE S S  

 Mee t i ng D a te :  Oc t ob er  6 ,  2 0 2 0  

Item Details  

P re s en te r (s ) :  Vance Holloman, Finance Director 

Dep ar t me nt (s ) :  F i nanc e Dep ar t men t   

R eques te d Mo t i on  

Possible motion to approve the Resolution Providing for the Sale and Issuance of Not to Exceed $32,000,000 

Taxable General Obligation Refunding Bonds, Series 2020 

Ap p r o va l  R ec o m men de d?  

Ye s   

I tem De ta i l s  

The Resolution addresses the issuance, sale, form and certain post issuance procedures for the refunding bonds 

the Town plans to sale on October 27th.    A draft of the substantially complete Escrow Deposit Agreement 

referenced in Sections 8 and 9 of the Resolution are attached as well as the substantially complete drafts of the 

Preliminary Official Statement and the Notice of Sale referenced in Sections 6 and 2 of the Resolution 

respectively.  The Bonds will refund the 2012 Wastewater System General Obligation Bonds.  Estimated net 

present value savings for the refunding are $3.6 million or 13.11 % of the bonds refunded. 

 

At t ac h men t s  

  Issuance Resolution Apex 2020 Taxable GO Refunding Bonds 

  Draft Escrow Deposit Agreement 

  Draft Preliminary Official Statement 

  Draft Notice of Sale 

 


