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for consideration by the Apex Town Council

Iltem Type: WORK SESSION
Meeting Date: October 20,2020

Item Details

Presenter(s): Shannon Cox, Russell Dalton, Vance Holloman, Shawn Purvis
Department(s): Planning, PW-Transportation, Finance, Budget

Requested Motion

Receive information regarding cost and timing of fransportation projects and existing debt
capacity in order to consider possible financing options to fund fransportation projects.

Approval Recommended?

N/A
Iltem Details

The current CIP includes $47.7M for transportation projects over the next four years and $27.5M
for projects beyond 2025. Staff is preparing updated CIP requests and has identified additional
needs beyond the current plan. While some of the smaller projects are expected to be covered
through annual revenue sources, the larger projects will require a financing mechanism in order
to move forward. Planning and Transportation staff will provide an update on expected
fimelines and cost estimates for large transportation projects and Finance staff will provide an
update on expected debt capacity and limits. Budget staff will assist Council in considering and
prioritizing fransportation projects within the limits of the expected debt models in order for
Council to consider the feasibility of a bond referendum.
Attachments

e N/A




