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 Mee t i ng D a te :  June  16 ,202 0  

Item Details  

P re s en te r (s ) :  Va nc e Ho l l o man ,  F i na nc e Of f i c e r  

Dep ar t me nt (s ) :  F i nanc e  

R eques te d Mo t i on  

Mo t i on  t o  Ap p ro ve  C api ta l  P r o j ec t  Or d i na nc e Ame n d men t  N o .  2 0 2 0 -24  ap pro pr i a t i ng  fund s  fo r  

var i ous  c a p i t a l  p ro j ec t s  an d Bu d ge t  Ame n d men t  No .  17  w h i c h  p ro v i des  fun d i n g fo r  so me of  tho se  

p ro j ec ts .     

Ap p r o va l  R ec o m men de d?  

Ye s  

I tem De ta i l s  

The  Tow n s  p f  Ap ex  an d C ar y  en te re d i n to  a gree men t s  fo r  c on s t ruc t i on  o f  a  w a s t ew a te r  

t re at me nt  p lan t  an d pha se  I I I  o f  a  w at e r  t rea t men t  p la n t .  The se  p ro j ec ts  a re  es sen t i a l l y  

c o mple te  an d i n  oper at i o n .  Th e  Tow n c on t i nues  to  rec e i ve  re i mb ur se men t  re ques t  f o r  c os t s  

i nc u r red t o  f i na l i ze  th e  p ro j ec t s .   We  an t i c ipa te  th e  fun ds  a ppr o pr i a t ed  b y  Ame n d me nt  2020 -24  

w i l l  be  su f f i c i en t  to  c o ver  a l l  suc h  r e mai n i ng c os t s .   Fun d i ng f o r  t he  w as te w a te r  t re at m ent  p l an t  

w i l l  c o me f ro m i n te re s t  e arn i ng s  an d t ra ns fe r s  a l re ad y  de po s i te d i n  th e  P r o j ec t  Fun d .   F und i ng  

fo r  t he  wa te r  t r ea t me nt  p l an t  w i l l  be  t r ans f e r red i n  f r o m th e  Wa t e r  Se wer  Ca p i t a l  R ese rve  Fun d 

as  au th or i zed b y  Bu d ge t  Ame n d men t  No ,  1 7 .  

 

Am e n d men t  2020 -24  a l so  a ppr opr i a te s  fun ds  fo r  c os t s  to  be  i nc u r red i n  c o nnec t i on  w i th  t he  

Wh i te  Oa k  Pu mp  S ta t i on .   The  To wn rec e i ve s  re i mbur se men t s  f ro m de ve lo per s  f o r  a l l  c os t  

i nc u r red .   Ap pr ox i ma t e ly  one  ha l f  o f  t he  ad di t i on a l  a mou nt  a ppr o pr i a te d h a s  a l re ad y  been  

rec e i ve d a nd  d ep os i t ed i n  the  P r o j ec t  Fun d .  

 

I n  the  R ec rea t i on  C a p i t a l  P ro j ec t  Fun d a  b i l l  a s s oc i a te d w i th  ac qu i r i ng  l an d wa s  rec e i ved  af te r  

the  p ro j ec t  h a d been  c lo se d .   Ame n d men t  2 0 2 0 -24  a ppr opr i a te s  funds  t o  c o ver  th at  c os t s .   Th e  

sou rc e  o f  fun d i ng  i s  i n te re s t  e arn i ng s  a l re a d y  o n  d ep os i t  i n  t he  P r o j ec t  Fun d .  

 

On  M a y 7 ,  2019  the  C ounc i l  a p pro ve d a  t ra ns fe r  f ro m th e  Wa t e r  Se wer  C a p i t a l  R e se r ve  Fun d 

(H B463 )  t o  the  Wa t e r  Se wer  C a p i t a l  P ro j ec t  Fun d .   S t a f f  i na d ver t en t l y  f a i l e d to  t r an s fe r  the  fund s  

p r i o r  to  June  30 ,  2019  when  t he  bud ge t ary  au thor i z at i on  l ap se d .   S ta f f  reque s t  th at  the  Counc i l  

rees ta b l i sh  t he  au t hor i zat i on  fo r  the  t r an s fe r  th r ou gh  Bu d ge t  Ame nd men t  N o .  17  an d th e  t r an s fe r  

w i l l  be  ma d e pr i o r  t o  June  30 ,  2020 .    

 



 

 

At t ac h men t s  

  Ca pi t a l  P ro j ec t  Or d i nanc e Ame n d men t  No ,  2020 -2 4  

  Bud ge t  Or d i nanc e Amen d men t  No .  17  

 


