
 |Agenda Item | cover sheet 

 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  CO N SE N T  AG E N D A 

 Mee t i ng D a te :  Fe bruar y  23 ,  2 0 2 1  

Item Details  

P re s en te r (s ) :  Mar ty  S t one ,  As s i s t an t  To wn Man a ger  an d Vanc e Ho l l o man ,  F i n an c e D i rec to r  

Dep ar t me nt (s ) :  S t ree t s  an d F i nanc e  

R eques te d Mo t i on  

Mo t i on  t o  ap pro ve  Bu d ge t  Ord i n anc e Ame nd men t  N o .  12  a ppr o pr i a t i n g fun d s  f o r  the  pu rp ose  o f  

re i mbur s i n g a  de ve lo per  f o r  c o mp le t i on  o f  th e  R e l i anc e  Avenu e E x t ens i on  c on nec t i ng t o  the  

Mer i d i an  a t  Te n  Ten  Apar t men t  Co mp lex .  

Ap p r o va l  R ec o m men de d?  

Ye s   

I tem De ta i l s  

I n  Septe mb er  2015  th e  To wn rec e i ve d a  fe e  i n  l i eu  o f  s t r ee t s  o f  $83 ,205 .95  f r o m a de ve lo per  th a t  

wa s  n o t  a b le  to  c on s t ruc t  the  R e l i anc e  Ave nue  E x t ens i on  a lon g t he i r  p ro per ty .   Pe r  the  To wn ’s  

UDO  Sec .  7 .1 .7 . A.  a  f ee - i n - l i eu  o f  c on s t ruc t i on  i s  pe r mi t te d wher e  due  t o  to p ogr a ph i c a l  fe a tu re s  

o r  o the r  c on d i t i on s  p ec u l i a r  to  th e  s i t e  i t  i s  no t  p o ss i b le  to  c on s t ruc t  re qu i red i mpr o ve men ts .   I n  

th i s  i n s t anc e ,  th e  de ve lo per  d i d  n o t  o wn  t h e  fu l l  w i d th  o f  r i gh t  o f  w ay  nee de d to  c on s t ruc t  

R e l i anc e  Avenue .   Pe r  UD O Sec .  7 .5 .4 . F .4 ,  w hen  the  ad j ac en t  s i te  p l an  i nc lu de s  c o mp l e t i on  o f  

the  s t ree t ,  the  d e ve l o per  o f  t he  ad j ac en t  s i te  sh a l l  rec e i ve  t he  fu l l  ba la nc e o f  t he  fee - i n - l i eu .  

The  ex te ns i on  o f  R e l i a nc e  Ave nue h as  rec e nt l y  been  c o mp le te d by  Mer i d i an  a t  Ten  Te n ,  L LC .   

The  t ran s ac t i o n  w i l l  a l so  re su l t  i n  the  ex ten s i on  be i n g a d de d to  th e  f i xed a s se t s  o f  th e  Town  a t  a  

va lue  equ a l  t o  the  fe e .    

 

The  fee  w as  de p os i t e d i n  the  T r an sp or ta t i o n  Ca p i t a l  R ese r ve  Fu n d .   The  bu dg et  a men d men t  w i l l  

a l so  a ppr o pr i a te  fu nd s  to  be  t r ans fe r r ed  f ro m the  R e se r ve  Fun d  t o  the  Gener a l  Fu nd  t o  make  the  

pa y men t .        

 

At t ac h men t s  

  Bud ge t  Or d i nanc e Amen d men t  No .  1 2  

 


