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 Item Type: CONSENT AGENDA 

 Meeting Date: April 13, 2021 

Item Details 

Presenter(s): Marty Stone, PE, Assistant Town Manager 

Department(s): Administration 

Requested Motion 

Mo t i on  to  a ppr o ve  Bu d ge t  Or d i n anc e Ame nd men t  N o .  1 7  wh i c h  ap pro pr i a te s  fun ds  t o  pa y  

a moun ts  du e  un der  th e  f i r s t  a men d men t  to  the  U t i l i t y  I n f ras t ruc tu re  R e i mbur se men t  Ag r ee men t  

w i th  WS -J P A,  L LC an d wh i c h  au th or i ze s  a  t r ans fe r  o f  fun d s  f ro m t he  Wa t e r  Sew er  H B  46 3  Ca p i t a l  

Fun d to  fu nd  t he  pa y men t .  

Approval Recommended? 

Yes 

Item Details 

The  Tow n o f  Ap e x  a nd  WS -J P A LL C ex ec ut e d an  Ame n d men t  to  t he  o r i g i n a l  U t i l i t y  I n f ras t ruc tu re  

Ag r ee men t  on  21  Au g us t ,  2018 .   Un der  the  t e r ms  o f  th a t  a gree me nt ,  WS -J P A LL C i s  u l t i ma te ly  

due  e i the r  20 % o f  th e  new Ca pi t a l  R e i mbur s e men t  Fee s  o r  the  o l d  ac re ag e fee s  tha t  w ere  i n  the  

o r i g i na l  De ve lo per ’ s  Ag r ee men t ,  wh i c he ve r  i s  g re a te r ,  u p  to  t he  f i na l  a p pro ve d ac tua l  

c ons t ruc t i on  c os t  o f  $ 2 ,030 ,392 .97 .   I n  th i s  c ase ,  the  ac rea g e f ee s  a re  the  b as i s  f o r  

re i mbur s e men t .   The  c a lc u l a te d re i mbur se m ent  due  i s  $479 ,908 .02  as  sh o wn o n  the  a t t a c hed 

sp re a dsh ee t .   Af t e r  th i s  pa y men t ,  the  b a l an c e o f  e l i g i b le  re i mbur se men t  i s  $305 ,684 .92 ,  wh i c h  

ma y be  pa i d  i n  t he  fu tu re  as  ben ef i te d l an ds  de ve l o p .  

 

Attachments 

 Spreadsheet Detailing Credits & Fees for Jordan Pointe Reimbursement 
 Budget Ordinance Amendment No. 17 

 


