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 fo r  c on s i de r a t i on  by  t he  Ap e x  Tow n C ounc i l  

 

 I tem Ty pe :  CO N SE N T  AG E N D A 

 Mee t i ng D a te :  Se pt e mber  1 5 ,  2020  

Item Details  

P re s en te r (s ) :  Mar ty  S t one ,  As s i s t an t  To wn Man a ger  

Dep ar t me nt (s ) :  Ad mi n i s t r a t i on  

 

R eques te d Mo t i on  

Mo t i on  to  a ppr o ve  f i r s t  a men d men t  t o  the  Ut i l i t y  I n f ras t ruc tu re  R e i mbur s e men t  Ag ree men t  w i th  

Pu l te  H o me C o mp any ,  L L C ,  S t and ar d P ac i f ic  o f  the  Car o l i na s ,  L L C ,  a nd  Tay lo r  Mor r i s o n  o f  

Car o l i na s ,  I nc .  an d to  au thor i ze  th e  Tow n M ana g er  to  e xec u te  th e  s a m e .  

Ap p r o va l  R ec o m men de d?  

Ye s  

 

I tem De ta i l s  

The  o r i g i na l  a gree me nt  w as  pu t  i n  p lac e  t o  ena b le  t he  su b j ec t  d eve lo per  t o  rec e i ve  s ewer  an d 

wa te r  ac re a ge fee  c r ed i t s  as  re i mbur se me nt  f o r  c e r ta i n  se wer  a nd w at e r  i mpr o ve men ts  t hey  

c ons t ruc te d as  p ar t  o f  the  de ve l op men t  o f  the  Wh i te  O ak  Ba s i n .   Th i s  a men d men t  w i l l  r ep l ac e  

the  o r i g i na l  c re d i t  me c han i s m tha t  u se d ac rea ge fee s  w i th  a  pe r c ent a ge (20 % )  o f  t he  now  i n  

e f fec t  Ca p i t a l  R ec o very  Fee s  i n s te ad .   Ac r ea ge fee s  were  e l i mi n at ed  on  Ju ly  1 ,  2017 ,  i n  

an t i c i pa t i on  o f  c han g es  to  s ta te  l aw  a s  i t  r e la te s  to  t he  c o l lec t i on  o f  i mp ac t  fee s  an d re p l ac e d 

w i th  Ca p i t a l  R ec o ver y  fee s .  The  a m e nd me nt  a l so  ha s  a  year l y  “ t rue -up ”  c l au se  th at  e nsu res  

equ i va le nc e  b et we en  the  c red i t s  a va i la b le  f ro m t he  20%  C api ta l  R ec o ver y  F ee  an d w ha t  wou ld  

be  due  un der  th e  p re v i ous  ac re a ge fe e s .  

 

At t ac h men t s  

  F i r s t  Ame n d me nt  t o  U t i l i t y  I n f ras t ruc tu re  R e i mbur se men t  Ag ree me nt  

 

 


